TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

ITpumitku go piuHoi piHaHCcOBOI 3BiTHOCTI 3a 2025 pik,
sAKui 3aKkiHumBces 31.12.2025 poky

1. Imdopmania mnpo TOBAPUCTBO 3 OBMEXEHOIO BIOIIOBIOJAJIBHICTIO
«®IHAHCOBA KOMITAHISI «TAVTEP IHBECT» (mani - ToBapmcTBO) Ta OCHOBA MiATOTOBKM
dinaHcoBoi 3BiTHOCTI 3a 2025 pikK, mo 3akiHumBcs 31.12.2025 poky.

Y 1mx nosicHIOBaJIbHMX MPUMITKaX HaBOAWUTLCS AOaTKoBa iHdopMallisi, po3KpUTTS AKO1
BUMaraeTbcd 3akoHoM YKpainu «IIpo Gyxranrepcbkuit o0k Ta ¢diHaHCOBY 3BiTHICTE B YKpaiHi»
Ne 996-XIV Bin, 16.07.1999 poky, i3 3miHamm i JonoBHeHHAMM, i MikHapogHUMIM cTaHAapTaMu
dinaHcoBOI 3BiTHOCTI, i sika He MicTUTbCs y popmax ¢piHaHcOBOI 3BiTHOCTI: bastanc (3BiT mpo
dinancosuit cran) cranoM Ha 31.12.2025 p., 3siT ipo diHaHCcoBiI pe3ysbTaTit (3BiT PO CYKYITHUN
moxim) 3a 2025 pik, 3BiT IIpo pPyx I'POIIOBMX KOIITIB (3a mpsiMuM MeTomoMm) 3a 2025 pik, 3BiT mpo
BJIacHUM KartiTai 3a 2025 pik.

TOBAPVICTBO 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO «®IHAHCOBA KOMITAHIA
«TAVITEP THBECT» 3apeecrpoBane Iledepchkoro pavioHHOK B M. Kuesi pmepxaBHOMO
apminicTpaniero 05.08.2019 poxy Ne 10701020000083711.

Binnosinno mo ITportokoiry Nel6 Bim 19.08.2022 poky kepiBHMKOoM TOB «®K «TAVTEP
IHBECT» € l'animyuenko Harastist BonogmmupisHa, BignosigHo go Hakasy Ne 16-K Bim 20.08.2022
POKY.

Cranom Ha 01.01.2025 poxy yuacHukamu ToBapuctBa Oyiu:
>  ¢ismuna ocoba IOXKAHPUBKO OJIEKCAHJIP €BIEHOBUY, PHOKIIII

«TIEepPCOHANIBHI J]aH1», MAaclopT cepis «IepCOHANbHI JaHi», 3apeecTpOBaHMM 3a aJpecolo:
«rmepcoHanbHi gaHi». Yacrka Bojoainusa: 58,32% ta cxmagae 11 000 000 (oauHagusaTh
MIbHOHIB) rpuBeHb 00 KOMiioK.

>  ¢isuuna ocoba MOXUJIIEHKO CEPTTHA IBAHOBWY, PHOKIIIT «epcoHanbHi naHi»,
MacropT cepisi «IMepCcoHaNbHI JaHI», 3apEECTPOBAHMM 3a aIpPECO0: «IEPCOHATBHI JaHI».
Yacrka BoJsoginus: 41,68% ta cxnamgae 7 860 000,00 (ciM MUIBIOHIB BICIMCOT HIICTIAECAT
ThcsY) rpuBeHb 00 KOMiHoK.

ToBapucTBO MPUITHSIIO PIIIIEHHS PO MPUBEICHHS PO3MIpPY CTaTyTHOTO KaIiTaly Ta CTPYKTYPH
YaCTOK Y MMOBHY B1JIOBIIHICTh BUMOTaM Peryisaropa nuisixoM 3MEHIIEHHS YaCTUHH YaCTKH Y4acHUKA
[Toxaitpubko Onekcanapa €srenouua Ha cymy S5 998 000,00 rpH. 10 posmipy 5 002 000,00 rpH.
IIISIXOM 11 BUIUIaTH y 0€3roTiBKOBIN (popMi BKazaHOMY YYaCHUKY. 3a3HaueHe pillieHHs o(opMiIeHe
[Iporokonom 3aransHux 300piB yuacHukiB Toapucta Ne 40 Big 18.11.2025 poky.

27.11.2025 poky ToBapucTBOM 31iHCHEHO AEp)KaBHY PEECTPALil0 3MEHIIEHHS CTaTyTHOTO
kamitany (3a peectpoBuM Nel000701070018083711, Butar 3 €auHOro ep:kaBHOIO PEECTPY Bij
28.11.2025p. nomaeTbcsd) 3a paxyHOK 3MEHIIEHHS YaCTMHM YacTKM YuacHuka ToBapucTBa
[Toxaitpubko Omnekcanapa IBanoBuua Ha cymy 5 998 000,00 rpH. 10 po3mipy 5002 000,00 rpH,
3rigHo 3 IIporokonom 3aranbHux 300piB yuyacHukiB Ne 42 Big 25.11.2025 poky mpo 3aTBepKEeHHs
3MEHILIEHHS PO3Mipy CTaTyTHOro Kamitaimy ToBapucTBa Ta Mmepepo3nojiijl 4acTOK B CTaTyTHOMY
Karitaini ToBapucTBa.

3MEHIICHHSI CTaTyTHOTO KamiTany BigoOpakeHo B OyxraiarepcbkoMy o6iiky ToBapucTsa sk
BHUHHUKHEHHS 3000B’s13aHHS 1epe]] 3aCHOBHUKOM Ha cyMy 5 998 000 rpH., siki OyTh BUILJIA4€H] HOMY
IPOTSArOM IIECTH MICSIIB 3 JaTH JepXaBHOI peecTpallii 3MiH 3rizHo 3 Haka3zom mupekropa

ToBapucta Ne 518 Bix 18.11.2025 poky.



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

Takum unHOM, cTanoMm Ha 31.12.2025 poky 3apeecTpoBaHuil cTaTyTHUH Kamitan ToBapucTBa
ckinagae 12 862 000,00 rpH. (ABaHAAUATH MUIBHOHIB BICIMCOT WIICTHECAT ABi TUCS4i TpuBeHb 00
KOIL.), SKHI PO3NOI1IICHUNA HACTYITHUM YHHOM:

>  ¢isuuna ocoba MOXUJIIEHKO CEPTTHA IBAHOBHY, PHOKIIIT «epcoHabHi naHi»,

MacropT cepisi «ImepcoHaIbHI JaHi», 3apEECTPOBAHHMM 3a aIpPECO0: «IEPCOHAIBHI JaHi».
Yacrtka BoJoginnsi: 61,11% ta cximanae 7 860 000,00 (ciM MUTBIHOHIB BICIMCOT IIICTACCST
THCsY) TpuBeHb 00 KOMIHOK.

>  o¢ismura  ocoba IOKAHPUBKO OJIEKCAHJIP €BIEHOBWUY, PHOKIIII
«TEePCOHANBHI JaHi», MAclopT Cepis «IEepPCOHANBHI MaHi», 3apeecTPOBAHM 3a aAPECOIO:
«mepcoHanpHi gaHiy. Yacrka BogaoninHsi: 38,89% ta ckmamae 5002 000,00 (m’sTh
MUTBHOHIB J1Bi THCSUi TprBeHb 00 KOMIHOK).

ITpenmerom misvtbHOCTI Kommanii mpotsarom 2025 poky Oyiia HisUIbHICTE 3 HaaHHSA
dinancoBux nocyT, BignosigHo 1o Jlinensii na TOPTIB/TIO BAJTIOTHVIMIM HIHHOCTAMM Bin
24.05.2021 poky, sugana HAIIIOHAJIBHVIM BAHKOM YKPAIHW, nocranosa ITpasninnaa Bif,
26.03.2021 Ne 26.

01.01.2024 BBemeHoO B mito 3akoH Ykpaiuu “IIpo ¢dinaHcosi mocayrm Ta piHaHCOBI KoMmIaHil”
(masti - 3akoH) Ta Habpasia unHHOCTI moctaHoBa [Ipasminag HarrioHasisHoro 6aHKy YkpaiHm Bif,
29.12.2023 Ne 199 “Ilpo 3aTBepmxeHHs IlojoXeHHs Ipo aBTOpM3allifo HajasadiB (PiHAHCOBUX
IIOCJIyT Ta YMOBU IIPOBAIKeHHS HUMM [isUIBHOCTI 3 HagaHHS ¢iHaHCOBMX IOCIyr” (maim -
IToctanosa Ne 199).

Bignosinzo mo minmynkry 2 nynkty 24 posnuty VII “ITPMKIHIIEBI TA ITEPEXIIHI
ITOJIOKEHHSI” 3akoHy JiilleHs3ii Ha TOPriB/I0 BaJIIOTHUMM IIHHOCTAMM (piHAaHCOBMX KOMIIaHiw,
sioMbapmiB, fKi Aif0Th Ha IeHb BBEIeHHS B Ji0 3aKoHY, HepeodopMIoloThcs HarrioHanpHMM
GaHKOM

Ykpainu y BcTaHOBJIEHOMY HVIM IHOPSIKY Ha JIIIeH31i0 Ha 3IiiICHeHHS BaJIIOTHVX OIlepariint.
Hanasaui dpiHaHCOBMX IOCIIYT (KpiM OIlepaTopiB IOIIITOBOTO 3B SI3KY), sIKi CTAHOM Ha JIeHb BBeJIeHHS
B /1if0 3aKOHY MalOTh BUKJIFOYHO JIilIeH3i0 Ha TOPTriBJII0 BJIIOTHVIMU ITIHHOCTSIMM, HaOyBalOThb CTaTyC
dinaHCcOBOI KOMIIaHIT 3 IHS BBelleHHH B Aio 3akoHy. HartioHapHUI 6aHK YKpaiHu BKJIIOYA€ TaKy
diHaHCOBY KOMITaHiIO Ta BiloMocTi Ipo Hel 10 [lep>kaBHOTo peecTpy piHaHCOBMX YCTaHOB (Jasli -
[IPDY).

29.03.2024 HarrionassHnit 6aHK YKpaiHv mepeodopMUB JIilleH3ii0 Ha TOPTiB/I0 BaJFOTHUMM
LIHHOCTSIMY, siKa OyJIa €AMHOI0 YMHHOIO jtinensieto TOB “®K “TAVITEP IHBECT” (xom 3a €[PTIOY
43152640) cranom Ha 01.01.2024, na sTineH3il0 Ha 37ificCHeHHs Ba/IIOTHMX OIlepalliii B 4acTHMHi
TOPTiBJ/Ii BaJIIOTHMMM IIiHHOCTSIMM B TOTiBKOBil1 popMi IUISIXOM BKJIIOUEHHS BiZJOMOCTEV IIpO
dinaHCOBY KOMIIaHiIO Ta JIIIeH3il0 Ha 3iVICHeHHs BaJIFOTHMX omlepaltint B [IPDY.

Indopmariia 1mpo JrineHsito Ha 3AiVICHeHHSI BaJIIOTHUX OIlepallifl, gdKa MicTuTbcs B [APDY,
MOJXXHa 3a mocwiIaHHgM  https:/ /kis.bank.cov.ua/Home/SrchViewLic/30000001013995.

Takum umHOM, cTaHoM Ha 31.12.2025p. TOB “®K “TAWI'EP IHBECT” 3xilicHioBana BajrOTHi
orepauii B YaCTUHI TOPTiBJIi BaJIOTHUMH LIHHOCTSIMU B TOTiBKOBiH (popmi.

TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIAAJIBHICTIO « DIHAHCOBA KOMITAHIA
«TAWT'EP IHBECT» 3apeecTpoBaHe Ta (pakTHUHO 3HAXOAUTHCA 32 apecoro: Ykpaina,01024, m.Kuis, By,
BEJIMKA BACUJIBKIBCBKA, 6yaunnok 13/1

InenTudikamiitamii kox 3a €JIPTIOY: 43152640

Anpeca BeO caifra: fktigerinvest.com.ua
Anpeca enektponHoi anpecu: fk_tigerinvest@ukr.net
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

Hisueaicts TOB «®K «TAVT'EP IHBECT)» 3miiiCHIOETBCS Ha ITiACTABI:

1. Csigoursa HarioHasibHOT KoMicii, IO 3[iVICHIOE Jep>kaBHe peryioBaHHS y cdepi pUHKIB
dinaHCOBMX IOCIYT PO peecTpallito dpiHaHcoBol ycranosm cepii MK Ne 1282 sin 03.12.2019 p.;

2. Jliuensii Ha 3[iViCHeHHs BaJIIOTHMX OIlepallifl B YaCTVHIi TOPTiB/li BJIIOTHVUMM IIiIHHOCTSIMU B
TOTiBKOBiVI OpMi IIUISIXOM BKJIFOUeHHsI BiJoMOcTe Ipo ¢piHaHCOBY KOMIIaHIO Ta JIIeH3if0 Ha
3[iVICHEeHHs BJIIOTHUX oneparlin B [IPDY.

Cranom Ha 30.12.2025 poxy Kommanis Mae 272 npairrorounx BigggisieHb TOB «PK «TAVITEP
IHBECT» (1IyHKTiB OOMiHY BaJIIOT)».
[ITTaTHa uMceIbHICTD ITpalliBHMKIB cTaHOM Ha 31.12.2025p. ctaHoBUTH 566 10II.

2. ExonomidHe cepenoBuille, B ikoMy ToBapncTBo IpOBOONTH CBOKO Tis/IbHICTH

3 2014 poky ekoHOMiKa YKpaiHu yHKIIIOHY€e B yMOBax 30pOViHOro KOHGJIKTy Ha YacTUHi
i TepuTOpii, IO 3yMOBWIO TPUBaJIy MaKpOeKOHOMiUHy HecTaOUIbHiCTh. 24 ymororo 2022 poky
posmouasocsi IIOBHOMAacIITaOHe BOE€HHe BTOPTHEHHs pOCiVichbKoi demeparllii B YkpaiHy, sike
CIPUYMHWIO CYTTEBE MOTIpIIeHHS eKOHOMIYHOI CuUTyallil, MHOCWIeHHS HeBU3HA4YeHOCTi Yy
diHaHCOBOMY CeKTOPi Ta I0IaTKOBi pU3MKM Il CyO’ €KTiB rocrioapioBaHHs.

BoenHi mif Ta 1X HaCHIOKM IIpU3BeIN [0 IIBUINEHOI MaKPOeKOHOMIUHOI HeBUM3HA4YeHOCT],
MOpYIIeHHs  JIOTICTMYHMX  JIAHIIOTiB, CKOPOYeHHsS [UIOBOI aKTMBHOCTI Ta  3HVDKEHHS
IUIATOCIIPOMOXKHOCTI OKpeMux Karteropint kiieHTiB. PiHaHcoBa cucTeMa (PyHKIIIOHY€ B yYMOBaXx
BOEHHOI'O CTaHy Ta PeryIaTOpPHUX oOMeXeHb, 30KpeMa Ha BaJIIOTHOMY PUHKY, [ie IIPOIOBXYIOTh
nigTv 3arrposaikeHi HarrioHasibHIM 6aHKOM YKpailHM agMiHICTpaTHBHI Ta BaJIIOTHI 3aXOIMN.

ITopmasbira crabitizaliisi eKOHOMIUHOI CUTYallii 3HAYHOIO MipOIO 3aJIeXXUTh Bifl Oe311eKoBuIX
daxrTopis, MacmTabis MikHapomHOi ¢iHaHCOBOI MinNTpUMKM Ta edqeKTMBHOCTI peastisartil
CTPYKTYpHUX pedopM. YKpaiHa IIPOAOBXY€E CIIBIIpaIlfo 3 MbKHapogHUMM (¢iHAHCOBUMU
iHCTUTYLIIAMY, 30KpeMa 3 MDKHapOIHVM BIIOTHUM (POHIOM, Y MeXXaxX BiIIIOBIIHVX IIporpaM, IIo
Iepe0avyaloTh 3axoay 3 MaKpodpiHaHCOBOI cTaOiIi3allii, BiTHOBJIEHHSI €KOHOMiKM, ITOCVJIEHHS
eHepreTMYHOI Oe3IeKy, IIOCTYIIOBOrO IIepexoiy A0 OUIbII THYYKOro BaJIIOTHOTO PEXMMY Ta
rapMOHi3alliil 3aKOHOaBCTBa 3 HopMaMu €Bporiericbkoro Corosy.

Kepisaunrso ToBapuicTsa 3/1iViCHIOE TIOCTIVIHIMI MOHITOPMHT BIUIVBY 3a3HaueHMX paKTopiB
Ha JIisTbHICTh ToBapucTBa Ta BXMBa€ HeOOXiTHMX 3axofiiB JyIs 3abesledeHHs1 OeslepepBHOCTI
JisUIGHOCTI Ta MiHIMi3allil py3KiB.

BuHaTKOBiCTE HMHIIITHBOTO Yacy [yId YKpaiHy, SKa BU3Ha4a€ He JIMIIe XapaKTep CbOTOeHH:
KpaiHM, a W IIOjaJbll I NepcHeKTUBY — HagBHICTb [JOBIOCTPOKOBOI INATPVUMKM KpaiHu
MDKHapOAHVMMM TIapTHepaMmy, 49mM 3a0e3IeuyloThcsi MaKpOeKOHOMidHa CTiMKicTe i Oe3mexa.
3aBIaHHA BjIady Ha Iepiof, IOBOEHHOIO BiIHOBJIeHHS — QOpPMyBaHHSAM cepefoBUIla K
CIPUATIIVIBOTO [UIA PO3BUTKY BITUM3HAHOIO MiIIIPUEMHUIITBA Y BIAKPUTOMY €KOHOMi4HOMY
IIPOCTOPi, TaK i CIIPOMOXXHOTO BUTPUMYBATV KOHKYPEHTHUW TUCK Ha BHYTPIIIHIX 1 30BHIIIHIX
puHKax. BiftHa cyTTeBO mociabwia amMiHicTpaTvBHMI i (pickaibHMIT KOHTpOJIb Oi3HeciB, i came
3aBASKNM TaKOMy ITOCIA0JI€HHIO YacTMHA IIOIIPWEMCTB 3MOIVIa IIPOHOBXYBAaTM [IisUTBHICTB.
IIpuckopeHHs BiIHOBJIEHHSI KpaiHM MOXe BiOyBaTHCh depe3 IOpaJibllle ITOCWIEHHH, 3 OIHOIO
OOKy, BiTBHOrO eKOHOMiuHOro BMOOpY, 3 iHIIOro — MiXKHApOmHOI KOOPHAWMHALIT 7 CIIBIpari,
HacamIlepe;t iHCTUTYIIiIHOT.

BogHouac MacoBaHi aTaky Ha eHepreTMYHY iHPPacTPyKTypy B OCIHHBO-3VIMOBUI IIepPiofl
3aB/jaJIV CYTTEBUX IIONIKO/KeHb eHeprocycTeMi Ta CTBOPWIIN A0AATKOBI PU3MKN 15l CTabLIbHOTO
dyHKITioHyBaHHs ekoHOMiKM. ITompu 3HauHi BTpaTu Ta mepeboi B eHeprornocTavaHHi, 3aBIsKN
olepaTVBHVMM BiJHOBIIOBAJIbHMM 3axofaM, MDKHApOOHIN MinTpmMili Ta apanraril OisHecy
eKOHOMiUHa aKTVBHIiCTb 30epersiacsi Ha IPUMHATHOMY PiBHi Ta IIOCTYTIOBO BiTHOBJIIOETHCS.
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

Y 2024 poui peasmsHumt BBIT 3pic Ha 2,9%. Ilpo me cBimuaTh po3ropHyTI ITOKa3HMKM,
onyOsikoBaHi [epxaBHoo ciayxboro cratuctukm Ykpaiau (gai - HCCY). 3 ogHoro O6oky,
3poctanHg BBII cioBimbHMITOCH nopiBHSAHO 3 2023 pokoM (3 5,5% BiANOBIIHO A0 yTOUYHEHMX JaHMX
ACCY). 3 inxmoro, - exkoHOMika YKpalHM BIJHOBIIIOETBCS HAPYIUil PiK IIOCHUIb B yMOBax
IMOBHOMAaCIIITaOHOT BiVIHM i ITOCTiVHMX aTaK pocii Ha BUpOoOHMYI 00’ eKTHU Ta iIHPPaCTPyKTypy.

B 2025 porii ekoHOMiKa IPOIOBXYE 3pocTaTy, ajle NOBUIbHiIe, HiX y 2023-2024 pokax. 3a
nepie nispigusg 2025 poky peasibam BBIT 3pic e Ha 0,8%, a y gpyromy kBaprtaii — Ha 0,7%
PIK-TIO-POKY.

Y 1III xBaprasi 2025 poky 3poctanHs peasibHoro BBIT mowmitHO mpuckopmiocs - go 2,1%
MOPiBHSHO 3 BiNIOBiIHMM KBapTaJIOM MIMHYJIOrO PoKy. 3a fes saTb Micsilis 2025 poky BBII 3pic Ha
1,3% pik-mo-poky.

ITosinmeHH0 AVHAMIKV CIPVSIIV Kpallli pe3yJIbTaTil y CUIbCbKOMY IOCIIOapCTBi (30KpemMa
crpubok Ha 20,5% y ceprHi uepe3 3CyB JKHWB), BiTHOBJIEHH:I ITlepepOOHOT IIPOMICIIOBOCTI 3aBIsSKN
CTaOUIBbHIV eHeprocucTeMi, CTIVIKMVI CITOXKMBYM IIOIINT i 3pOCTaHHS Aep)KaBHMUX BUTPAT. AKTUBHO
30ipIyBasiocss  OymiBHMIITBO, 0cobinmBO — iH(dpacTpykrypHe Ta  doprudikamiHe, II10
HiATPVMYBaJIO iHBeCTuIIil, ITepeBakHO OO KeTHi.

Y cepennbocTpokoBin nepcrexkTusi noteHinHu BBIT Ykpainu spocratiMe noMipHuMM
temriamu. Vloro 3pocTaHHs OOMeXyBaTVIMeTbCsl HaclIiIKamy BiltHM. BomgHodac TeHpeHINis 10
IIOCTYTIOBOTO HapOIIlyBaHH: BpOXKaiB Yepe3 3pOCTaHHs iHBeCTMIIIV Ha TJIi IOJTiMNIIeHHs 6e311eKoBoi
cuTyalii reHepyBaTVMMe [IOHATHWUI BHECOK Yy AMHAMIKy IIOTEHI[IVIHOIO BUIIYCKYy. Y Mipy
HOpMaJlizaliil eKOHOMIYHOI CUTyalii, BiZOyJoBM Ta IIOJAJIBIIOTO €BPOIHTETpPalilHOIO PYXY
OCHOBHVMM PYIIiAMM 3pocTaHHs IToTeHLirHoro BBII cramyTe mimBuineHHs HpPOXyKTMBHOCTI
BUPOOHMIITBA Ta KalliTaJlbHi iHBEeCTMIIIT.

[HCTUTYT eKOHOMIUHMX [OCII/PKeHb Ta IOJITMYHMX KOHCYJIbTAallili IIOHOBWUB OIIIHKY
AVHaMIiKM yKpaiHCbKOT eKOHOMIKM 3a MMHYJIV PiK. 3TiIHO 3 yTOYHEeHVMM JaHuMM, peabHi BBIT
Yxpaiau y 2025 porii mpoeMoHCTpyBaB 3pocTaHHs Ha 1,8% mopiBHaAHO 3 2024 poKoM.

OcHOBHMMM YMHHMKaMM 3POCTaHHs 3aJIMIIAIOTBCS II0XKBaBJIeHHsI BHYTPIllIHbOIO IIOINTY,
30iIBbIIIeHHsT 0OCSTIB IIPOMICIIOBOTO BUPOOHMIITBA, 30KpeMa Y CeKTOpi 000POHHO-IIPOMICIIOBOTO
KOMIUIEKCY, Ta IIOCTyIIOBe BiJTHOBJIEHHS IHBeCTMIIVHOI aKTMBHOCTi. BomHodac mecTpyKTMBHI
HaCJTiIKM aTak Ha eHepreTM4HY iHpacTPyKTypy Yy KBiTHi-TpaBHi Ta ITpoOJieMu 3 JIOTiCTMKOIO Y
JIITHI MicsIli OOMeXXyBasIi TeMITV €KOHOMiUYHOTI'O BiTHOBJIEHHS.

3a mnonepenHiMM ouiHKaMu MiHicTepcTBa €KOHOMIKM, MHOBKUUIL Ta  CUIBCBKOIO
rocriofapcrsa, y 2025 potii peasisHMI BasioBut BHYTpimHi mpoaykT (BBII) Ykpainu spic Ha 2,2%. Y
2024 pouii BBII 3pic Ha 2,9%.
Cepert UMHHVIKIB, 1110 MiATPUMYBaIVI €eKOHOMIUHY aKTUBHICTE Y 2025 porii:
e peajtizallisi Iporpam BiJHOBJIEHHSI Ta PO3BUTKy Oi3sHecy, siki (piHaHCYIOTBCS 3a paxXyHOK
MbKHapopHo1 diHaHcoBoi goromorn. Y 2025 porii B Mexax mporpamu JlocTyHi KpenauTu 5-
7-9% mipIpueMIIi oTprMasIv HOBUX KpeauTiB Ha cymy Oymmsbko 93,7 miipr rpH (y 2024 porri
— 93,1 MiIp, TpH).
e 3pOCTaHHS CIIOXVBaHHS JOMOTOCIIOIAPCTB B yMOBaX MiIBUIIEHHS 3apOOiTHMX IUIAT, IO
TpuBae. 3a pospaxyHKamu work.ua, cepe/iHsi HOMiHa/IbHa 3apIUlaTa 3a BaKaHCisIMM CTaHOM
Ha 06.01.2026 3pocita Ha 30,8% (o0 27 530 rpn) nopisHsHoO 3 07.01.2025, a cepenins 3apIuiaTa
3a pestome — Ha 39,9% (o 30 216 rpH).
e 3HAuHi KamliTaJIbHI BUIATKM OIOKeTy Ha BiMHOBIIEHHS KPUTWYHOI iHPpacTpyKTypw,
JKIUTIIOBI porpamm (eBigHoserHs, eOcertst) Ta 3aKyIiB/IIO BITUM3HIHOI IPOAYKIIIT CEKTOPY
OIIK. Cranom Ha 01.12.2025 xamiTtasbHi BUIaTKK 3BeleHOro OroomxeTy 3pocian Ha 17,3%

nopisasAHO 3 01.12.2024.
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

Taxox y 2025 porii mpomoBXwIncs CTPYKTYPHI 3MiHM Y BUPOOHMIITBI 3i 3pOoCTaHHAM poJIi
BU/IIB IiSUIBHOCTI 3 BUIIOIO JToAaHor0 BaprTicTio. 3a 11 Micamis 2025 poky y cTpyKTypi peastisamii
IIPOMMCIIOBOCTI YacTKa MalmHOOyayBaHHs 3pocita 10 9,1% (5,7% y 2021 porii).

Crocrepirasiocs i 3pocTaHHS 3aBaHTaXeHOCTI BUPOOHMYNIX IIOTYKHOCTEN Y IIPOMMCIIOBOCTI.
HarviBuimmit piBeHb 3aBaHTa)keHOCTI dikcyBaBcs y dpapMalleBTMYHOMY BUPOOHMIITBI, BUPOOHUIITBI
Me0s1iB, 00p00IIeHHI JepeBIHM, Xap4oBilt Ta TEKCTVIIBHIN IIPOMMCIIOBOCTI.

B cBoro wepry, B OiK yIoBiIbHeHH: AMHaMIiKV TUCHYJIM TaKi pakTopu:

e MacoBaHI pakeTHi aTaku pd Mo 00'ekTax ejleKTporeHepailii Ta IO iHPpacTpyKTypi
noOyBaHHs rasy;

e HVDKYNV ypoxKar OKpeMUX KyJIbTyp uepe3 HeCIIpUSAT/IMBI IIOTOIHI YMOBY;

e JIOTICTMYHI CKJIQ[HOII, NPUIVHEHHS TPaH3UTy HOPUPOLHOIO Ta3y TPyOOIIpOBiTHIM

TPaHCIIOPTOM, a TaKOX 3By KeHH: IIOINTY, 30KpeMa 3 OOKy CTbChKOTO TOCIIOIapCTBa.

[HIAIIHMT TUCK YIIPOIOBX POKY 3aJIMINaBCd ITOMipHMUM 3aBISKM CTaOUIBHIN KypCOBin
nostiTuili HBY Ta BimHOCHO 30a1aHCOBaHOMY BHYTpIiIIHbOMY PUHKY. Y cepriHi-BepecHi 2025 poky
CIIOCTepirasiocsi eBHe IIPUCKOPeHHs iHIIALIT Yepe3 ce30HHe 3pOCTaHHs I1iH Ha ITIPOI0BOJIBCTBO Ta
eHeproHocii, —1pore iHIIALINHI ouikyBaHHs  Oi3sHecy 1 HaceJleHHS  3aJIMIIAOTHCS
KOHTPOJILOBaHVIML.

Y rpynsi 2025 poky sk CHOXXMBYA, Tak i Oa3zoBa iHdIIALis crioBitbHWIVCS 10 8% Y pidHOMY
BuMmipi. Taka nuHaMika 3ymMoBiIIOBasiacsd IepeyciM edekTaMy BUIIMX yPOXKaiB, a TaKOX IeBHUM
3MeHIIIeHHAM TWCKY Ha PUHKY ITpalli Ta 30epe)XeHHsSIM CTiIKOI CHTyallil Ha BaJIIOTHOMY PUHKY.
BonHouac indisiviai odiKyBaHHS 3aJIMIIIAJINCS BiTHOCHO BUCOKVIMIAL

Ynoponosx octaHHiIX MicsuiB iHQIIAIIS 3HVDKYBajlacsl IepeayciM depes3 BIUIMB BUIIMX
ypoxais CHosulbHeHHsI iHQUIALNT, fgKe pO3IoYasiocss B YEpPBHI MMHYJIOTO POKy, TpMBaJIO
ynponosx IV xBapraiy. 3okpema, y rpynsi ICL sunsuscs no 8% p/p nopisusgso 3 11.9% p/p y
BepecHi (Ha kiHe1p III kBapTay). 3a HomepeaHiMM OLIIHKaMM, 11 TeHIeHIIist 30epiratacs vy cidHi.

3rigHo 3 oHOBJIeHVM ITporHo3oM HBY, sHvokenHs indramil TpyBaTyiMe 11 y HaCTYIIHI MicsITi,
IIepeyciM 3aBISKM IOJAJIBIIIOMY BifoOpakeHHIO edpeKTiB Bifl BuImx ypoxais 2025 poky. BogHouac
BIUIVB MAacCIITaOHMX PYVHYBaHb B eHepreTuili TUCHYTMMe Ha IIiHM $K 4Yepe3 PMHKOBI, Tak i
ajMiHicTpaTMBHI MexaHisMU. PasoMm 3 edekramy HU3bKOI 0a3y HOPIBHAHHSA BOHU CHPUYMHATH
IoMipHe IpUIIBUIIIeHHS iHQIIAIIi1 B mpyroMy miBpiudi. Tox 3a pesysipTaTamu 2026 poxy iHdrIs1is
3HU3UTBCS IIOMipHO - 10 7.5%.

Y 2026 porii indrsais Oyme momipHOO (3HM3UTBCSA A0 7.5% p/p Ha KiHellb POKY), 30KpeMa
Hi/KVBITIOBATVIMEThCSL  BIUIMBOM PYVIHYBaHb B €HepreTMIi Ta HM3BKOIO 0a300 IOpPiBHSHHS
MIHYJIOTO POKY, ajle Hajasli HaOmm3uThbes Ao iyt 5% i mocsrae 11y 2028 pori. Libomy cipusitiMyTh
roc1abJIeHHs AMCIIPOIIOPIIiT Ha PUHKY IIpalli, 3MeHIIIeHHsI eHeproaedilnTis Ta iMmoprosaHOT
iHIAL1IT, HOCTYIIOBe HapOIIlyBaHHS BpOXKaiB, a TAKOX 3aX01V MOHeTapHOI HOJITUKIA.

Y BacrtynHi pokm iHIIAILNSA CTIIKO CIIOBUIBHIOBATMMETBHCS 3aBOSAKM CKOPOYEHHIO
eHeproziedilnTiB, 3MeHIIIeHHIO 30BHIIIIHBOTO IIiIHOBOTO TMCKY, a TaKOXX HapoOIlyBaHHIO BPOJXKaiB i
TIOJIIIIIIEHHIO CUTYyallil Ha PUHKY IIpalli B Mipy 3HVDKeHHsI Oe3rteKoBmx pusukiB. OOMeXeHHFO
dyHIaMeHTaIbHOTO IIIHOBOTO TUCKY cHpuATHMMe MoHeTapHa mojitvka HBY. Opgnax Bimkiageni
edekTM pyVHyBaHb B €HEpProcekKTopi CTpuMyBaTMMyTb pAesiHduranito. 3a mnporHosom HBY,
iHdIsAIig 3HM3UTBCA 10 6% HanpukiHii 2027 poky, a 'y 2028 porii - go i 5%.

30epexxeHHSIM PUTMIYHOCTI COIiaJIbHMX BUIUIAT Ta BYaCHOIO BUIUIATOIO 3apIvlaT Y
GrorKeTHiN cdpepi 3aBAsTUyeMO TTOCTITHMM HaIXOIKeHHSIM T'PaHTOBOTO i ITIO3MYKOBOI'0 pecypcy Bifl
KpaiH-IIOHOpiB. BimHocHa cTaOUIBPHICTH HAITiOHAIBHOI BaJIIOTM ¥ IIOMipHI HaBiTh IIOPIBHSHO 3
GaraTpMa MUPHUMM KpaiHaMM ITOKasHMKM iHUIAIT - Ile, y TOMy YMCII, HaCTAKM 3BaKeHOol
MoHeTapHoi mormiTky HBY Ta BimMoBuM Bifm ewmicii, 110, BoueBmap, Oysio O HeMoxmBuM 0Oe3

BaJIIOTHVIX BJIVBaHb Bif HaIIVIX 3apyOiKHMX IPy3iB.
!
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3a manmmu MizicteperBa ¢inaHcis, y 2025 poui Mindin Ykpaiun sanyums $52,4 miipp
30BHIIIHBOTO (piHaAHCyBaHHS, i3 sikmx oHaz 70% - 3a paXyHOK JOXOZIB Bill 3aMOpPOXeHMX aKTUBiB
p.

MixHaponHa HiITpUMKa H03BOJIWIIA B IIOBHOMY 00cs3i 3abe3meunTit BUOATKM COLia/IbHO-
ryMaHiTapHOro HarrpsAMy. Y TOVI caMiy1 Yac BCi BHYTpilliHi (piHaHCOBI pecypcu Oyin cripsMoBaHi Ha
ceKTOp Oesrexut 11 00OpOHML.

Honopu:

o 37,9 mupn ponapis CIITA - ERA Loans (ymMoBHi 60prosi 3000B'd3aHH:1).
12,1 mtpp nonapis CIIA - €C, Ukraine Facility (11,5 miipg, nosnapis CIIIA - xpenuTi, 668
wiH gonapis CHIA - rpaHTI)
912 Mt ponapis CHIA - MB® (xpemmti)
733 mytH posapis CHIA - CeiToBum 6aHK (KpenwTi)
453 mytH fgosapis CIHIA - SloHis (kpemmiTi)
232 v ponapis CHIA - BPPE (xpenyTi)
Hanbinpmmin obcar GromkeTHOI miaTpuMKy, moHar 70%, HamilImoB y MexXax MexXaHi3My
kpaiH G7 ERA Loans. Ile Koty sIKi morararoTbcs 3a paXyHOK JIOXO/IiB Bifl 3aMOPOXKeHVX aKTMBiB
Pocii. 3araipamm obcar cxitamae 50 mypa monapis CHIA Ha 2025-2026 pokn. 3asHaummMmo, 110 €C
cripsMyBajla y ITOBHOMY 0OCs3i CBOIO YacTMHY B paMKax iHcTpymeHTy - 18,1 muipp espo. Pemry
KOIITiB Oyze 3ayrydeHo y 2026 po1ii Ha MOTpedu collia/IbHOTO HaIIpsIMy HaCTYITHOT'O POKY.

€spornericekunt Coro3 IIPoAoBXKye OyTy HamOLIbIIM HafgaBadeM (piHaHCOBOI JorToMoru. Y
2025 poui Ykpaina orpumaa 12,1 miipg, nonapis CILIA (668 v nonapis CIIIA - rpanTi) B MeXax
dinancosoro iHcTpyMmeHTy Ukraine Facility.

Y 2025 poni Ykpaina ycriniHo npoviuia jisa neperiaay rnporpamu MB® Extended Fund
Facility. Lle possomwio sanyuntnt 912 muiH ponapis CIIA. 3arasiom y MexXax IIporpamm BXe
sastyueHo 10,6 wipn nonapis CIIIA

3arajioM Bifl TIOYATKy ITOBHOMAaCIITaOHOI BiVtHVM, MDKHapOIHI IapTHepU CIPSAMYBaJIM O
Yxpaiau maroke 168 wipn fgostapis CHIA 6roKeTHOT HiATPUMKA.

O O O O

3arasiom yrpoposx 2025 poky MixkHapoznHi pesepsu Ykpainu spoci Ha 30,8%.

MixnaponHi pesepsu Ykpainm craHoM Ha 1 ciumsa 2026 poky 3a IHonepemHiMy JaHVMU
craHoBwn 57 292,5 wiiH pon. CIHIA, 1m0 € HaMBUIIMM ITOKa3HMKOM 3a BCIO iCTOPi0 He3aeXXHOT
Ykpainm.

PexopnHe 3pocTaHHSA 00CATy MDKHApPOAHMX pe3epBiB I Yac HOBHOMACIITAOHOI BilTHM
CTaJI0 MOXJIVIBUM 3aBIFKV CUHeprii TphOX KIIOYOBMX 4YMHHMKIB. Ilo-mreprme, 1re 1oTykHa
HiATPVIMKA HaIMX MDKHApOIHMX HapTHepiB, fKa € He OJIarofinHicTIO, a MO CyTi IUIaTOIO 3a
Oe3mekoBi ToCITyTM, IO Hagae YKpailHa Ayxke moporoio miHowo. ITo-mpyre, crabimpra pobora
BHYTpPIIIHBOro OOProBOro pMHKY, IO € pe3yibTaToM edeKTVMBHOI B3aeMoOmii (ickalbHOI Ta
MoHeTapHoi Biamu. Ilo-Tpere, momitTmka HarionameHoro 06aHKy - KOMIUIEKC iHCTPYMEHTIB
IIPOIIEHTHOI Ta BaJIIOTHO-KYPCOBOI IIOJIITVKY, 3aX0/IiB KOHTPOJIIO 3a PyXOM KalliTa/Iy TOIIIO, 11O [Ja€
3MOTy BUTpavaTy MeHIIle, HDK KpaiHa OTpMMYE€, i HapollyBaTu "HOmyIIKy Oesnekn" y BUIVIAIL
MbKHapomHux pesepsis. Y 2026 pori Ykpaina pospaxoBye orpuMaTty noHap, 45 mirp, mosn. CIIIA Bif
MDKHapogHMX HapTHepiB. Lle Ham 3amac MinmHOCTI 11151 OesmepebintHoro dinaHcyBaHHS mOTped
KpalHV Ha 000poHY i BinOymoBy, 30epeXkeHHs CTiVIKOCTi BaJIFOTHOTO PUHKY

OOcar mi>kHapogHMX pesepsis 3a faanmu HBY
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CTpYKTYypa MiXHapoJH1X pe3epBiB y po2pisi iHCTpyMeHTiB

mMnpa aon. CLUA B ekBiBaneHTi cTaHom Ha 01.01.2026

25,676

27749 57,302

3,878

. LliHHi nanepwm MoHeTapHe 30M0TO loTiEka, KOp. paxyHKW, 0EN03MTH

OcHOBHIM /IKepesIoM IOIIOBHEHHSI pe3epBiB cTajla dpiHaHCOBa JI0II0MOra Bifl MbKHapOIHMX
IHapTHePiB.

Hanbineima dinarcosa goromora Hafinmuia Big, €sponericbkkoro Corosy - 32,7 MyIpf, JOI.
CIIA, gepe3 paxynku Csitosoro 0aHKky - 13,2 miipp most. CIIIA, Big Karamm - 3,4 muipg gon. CIIA,
MB® - 0,9 miipp monn. CHIA, banky possutky Panyn €sporm - 0,2 mutpz mosn. CLIA.

Taxox Ykpaina orpumana 2,0 miupa gost. CIIA sinmosigHo Ao yrogm Mix YKpaiHOO Ta
Benmmkobpuranieto B mexxax ERA. 1li xomrri He Oyim 3apaxoBaHi 710 MDKHapOOHUX pe3epBiB
YKpaiau y 3B’s13Ky 3 iX 0OMeXeHVM (IIUThOBVIM) ITpM3HAYeHHSIM II0JI0 BUKOPVCTaHHS.

Kpim Toro, y 2025 pomi kpaina orpumarta moHaz 3,3 wipp goit. CIIA 3aBasky po3milieHHIo
parotHUXx OBJIIT. Ie pa3zom i3 MibkHapOIHOO JOIIOMOI'OXO J1aJI0 3MOTY:

* KOMIIEHCYBaTV BUIDIATM KpaiHM 3a OOCIIyTrOByBaHHS Ta IIOTallleHHs Hep>KaBHOTO OOpry B
iHozeMHin BaynoTi (6,8 mytpz mosi. CIIA) Ta BuruiaT MbKHapOogHOMY BaIIOTHOMY (POHIY
(3,2 myipz most. CIIA);

* KommeHcyBaty umcTi iHTepBeHwil HBY 3 mpomaxy samorn (36,2 miipp morn. CHIA), mio
3IOIVICHIOBJINCS I KOMIIeHcallil CTPYKTypHOro AedilUTy Ha BaJllOTHOMY PUHKY Ta
3MIAIDKYBaHHS HaJIMipHMX KypPCOBUX KOJIMBaHb B YMOBaX K€pPOBaHOI THyYKOCTi 0OMiHHOTO
Kypcy,

*  HapOCTUTV MIKHApPOIHI pe3epBy A0 iCTOPUYHO PEKOPIHOTO PiBHS, IO € JOCTATHIM, I100 i
Ha/JlaJ1i MiATPUMYyBaTV KYPCOBY CTiVIKICTb.

3oBHiNHA Or0KeTHa MATPUMKA, Ky YKpaiHa IIo4Yasla OTPMMYyBaTH i3 IIOYAaTKOM BiltHM,
CTajla BaXJIMBUM PaKTOpoM MakKpodiHaHCOBOI cTabiIbHOCTI, 3abesmeuyrounm diHaHCYyBaHHS
JIEBOBOI YaCTKV HEBiVICBKOBVIX OIO/KeTHVIX BUIATKIB Ta MiITPUMYIOUM BiTHOCHY KYPCOBY CTiVIKiCTB.

OCHOBHVM PU3VKOM I MaKpOEKOHOMIUYHOIO IPOTHO3Y 3aJIMINAETHCS HeBU3HA4YeHICThb
OO0 Ilepeliry BivHM 11 OOCSTiB 30BHINIHBOI HATpMMKM, 3a3HavaioTe B HBY. Be3 rapantin
diHaHCyBaHHS CTaOUTBHICTD AepkaBHMX (PiHAHCIB MOXKe OIVHUTICS TIiJT 3aTpO30I0.
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HBY Haiintennit Ha 30epe’keHHS CTiMIKOCTI BaJIIOTHOTO PMHKY. I IbOrO € JOCTaTHBO
IHCTpyMeHTiB, 30KpeMa HeoOXiTHMTI 00cAT MXKHapOIHMX pe3epBiB.

CTiIKicTh BaJIIOTHOTO PUMHKY - Ile TaKOX OIWMH i3 BaXXIMBUX e€JIeMeHTIiB, III0 pa3oM 3
HMiABUIIIEHHAM 00JIiKOBOI CTaBKV Ta 30BHIIIHIMM paKTOpaM 1acTh 3MOTY PO3BepHY T iH(IIALIIHII
TpeH/], y HaCTYIIHOMY POIli B 0iK 3HVKeHHSI.

ITorpu BintHYy eKoHOMiKa YKpaiHM Hafasl BiTHOBIIIOEThC. POCIVIChKI aTaky Ha eHepreTuKy
JIelIO CIIOBUIBHWIV €KOHOMiIYHe 3POCTaHH:A, ajle He 3MOIVIM VIOrO 3YHVHUTW. 3aBIAKV IIBUIKUM
peMOHTaM, IMITOPTY eJIeKTPOeHepril 3 IHIIMX KpalH i pO3BUTKY BJIacHOI TeHepariil YkpaiHi Baagocs
YHUKHYTW HaWTipImx cieHapiis. [lepkaBa, Oi3Hec i HacesleHHsI IIBUIKO aalTyIOThCsS O HOBUX
BUKJIVIKIB, 1 I1e CUJIBHO JJ0IIOMarae TpyMaTyCs eKOHOMILIl Ha IUIaBy.

OnmryBaHHS HiAIPUEMCTB CBif4aTh IIPO FOCTPY HecTady IIpalliBHUKIB dyepe3 Mirparlito Ta
Mo0itisartifo 1o Bivicbka. KistbKicTh BakaHCiTi, sIKi mporioHye bi3Hec, ctabibHO 3pocTae. Lle ocobmso
IIOMITHO B TaKmx MicTax, ik Kuis, JIbBis i [IHinpo. BogHouac 3HanTn kBatidpikoBaHMX IIpalliBHUKIB
mosoti cklagHo. Ha Opak pobounx pyk cKapKaTbcs HiAIIPUEMCTBA Pi3HMX BUIIB AisUIbHOCTI. Aste
HanOUIbIle He BUCTavae (paxiBIiB pOOITHMUMX CIIELiaJIbHOCTEV], a TaKOX IIpalliBHUKIB cdepu
00CITyTOBYBaHHS Ta PO3ApPiOHOI TOPTIBIIi.

3a maHmMM sK [lep’kaBHOI CITy>KOM 3alfHATOCTI, TaK i HpMBATHMX IUIATPOPM 3 IIOLIYKY
Ppo0OOTV HaIIPUKIHII pOKY IPOIO3MIIisl POOOTHM 3pocTasia IMIBUIIIe, HK ITONUT Ha Hel. OnmTyBaHHA
IMIAPUEMCTB TaKOX 3adikCyBajiv 3MeHIIIeHHsI YacTKM KOMIIaHil, KUIbKICTh ITpalliBHUKIB SIKMX
CKOpOTWIacs , 1 IIOJIMIIeHHs O4iKyBaHb IOO0 HaViMy HOBMX HpalliBHMKiB. OIliHKa KiIBKOCTI
Oe3poliTHMX 3a ommTyBaHHSM Info Sapiens memo migsuIwIacd MOPIBHAHO 3 IOIepenHIMM
KBapTalaMl, IIJ0 TaKOXX CBIIUIWIO IIpO 30UIBIIIEHHS MpOoIo3uiiil pobdoudoi cwm. OpHaK, IOIpu
IIOCTYyIIOBe MOJIIIIIEeHHs CUTyallil, pgediuuT mpaliBHUKIB 30epiraBcs, IepemyciM depes
MoOiTisalliviHi Ta MirpariniHi mmporecy. IloripiieHHs GesnekoBol CUTYyallil HaIPUKIHI pOKy Ta
IIOM’SIKITIEHHSI IIpaBWI BUI3AYy IS MOJIOAI IpPU3BeIN IO AeIo OijIbIIoro, HDK IIPUITYyCKasIocsd,
BigIUIMBY MirpanTiB. 3a oHoBiieHVMMYM gaHvmMy OOH, xitekicTe MmirpanTis 3 Ykpainm y 2025 poni
cranoswia 0.3 myIH oci®. BomHouac Takmit ITI0Ka3HMK YMCTOTO BiIUIMBY € 3HAYHO MEHIINM, HiX Y
2024 porii (0.5 MytH 0cib).

3a panmmMu [lepxaBHa cCiIy>kOa 3amHATOCTI cTaHOM Ha 29 rpyjHs, IOCJIyraMy CIIy>Kom
ckopucTaivcs moHaz 640 Tuc. ocib, 3 axmx 358 Trc. Masu cTaTyc 6e3pobiTHOTO. 3arasIoM 3aHSTICTh
3abesrnedeHo mra 394 Tuc. ymonent, y ToMy umoii 315 Tmc. — IpalieBIalliTOBaHO 3a CIPUSHHS
CITY>KOT1.

Ha xinenp 2025 poky Ha €AMHOMY HOpTali BakaHCiy1 posMiiieHo 192 Tuc. mponosmili
pobotn, a B 6a3i manmx I C3 Hamiuysasoca 49 Trc. BakaHci. PiBeHb YKOMIUTIEKTYBaHHS BaKaHCii
craHoBuB 63,3%. Harnbimpmmmn mormmr — y mpommcriosocti, storictui, Topriemi, IT Ta cdepi
00CITyTOByBaHHS.

Ha xinenp poky:

e JoromMory 1o 6e3pobiTTio oTprMyBav IoHaz, 257 Twc. ocib,

e CcepenHiv po3Mip BUIDIATM CTAaHOBUB OJIM3BKO 5 THC. TPH,

e piBeHp IIpalleBlaIlITyBaHHsS OciO, sKi TepeOyBasii Ha OOJIiKy, CATHYB IIOJIOBVMHW Bill
3arajJIbHOI KiJTBKOCTI ITyKadiB poOoTH.

B ymoBax medinmty pobouoi cvim poboTomaslii HigBUINYIOTE 3apobiTHY mwiaty. Tak, 3a
ma"vMu epxaBHOI cIyx0m ctatmctukm y 1 xBaprasi 2025 poky cepenmHiit po3Mip 3apo0iTHOT
IUTATY IITaTHVX NpalliBHMKIB cTaHOBMB 23,5 Trcsdi rpuBeHb. Lle Ha uBepTh Oiibinte, HiX y I kBapTasi

2024 poxky.
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HecTpyKTUBHMII BIUIMB BilIHM Ha TPYLOBY cdepy, eKOHOMIUHI BUKIVKM, HeBM3HAUeHICTb,
BOJIATWIBHICTD Ta JeMorpadpiuHi 3MiHM 71 Jajli TUCHYTh Ha PMHOK IIpalli, 3ar0CTPIo0Un IIpodiieMu
6e3poOitTs. Bin moyarky mmpokoMaciiTabHoro BToprueHHs pd B Ykpainy [lepxkcraT He 1y 0ITiKye
odiniHMX maHMX MIOAO IIHOTO NMWTAHHS. 3a OLIHKaMM X IOCTiIHMIBKOI areHil Info Sapiens
piBeHb 0e3po0ITTS B YKpaiHN 3a/IMIIaeThCs 3HAUHMM: HavBuiuit piseHs y 2025 p. 3adikcoBaHO B
mvcronani (22,8 %), HavHvokumit - y smnHi (11,2 %), Koim BiH crHYB HaIMEeHIIIOTO ITOKa3HMKa 3a
BeCh Yac IMoBHOMacIITaOHOI BivtHM. OTXe, 3arajlbHa TeH/EHIIisl CBITYNUTD IIPO IIOBUIbHE 3HVDKEHHS
IOKa3HMKa IPOTY IIePIIOro POKy IIOBHOMACIITaOHOT BiIHM, a TI0T0 3MiHV IIPOTATOM KOXXHOTO POKY
3yMOBJIEHi IlepeBa’kHO Ce30HHVMMM KoJMBaHHAMM. 3a oIliHkamu €Bpocrary, y BepecHi 2025 p.
piBeHb 0Oe3poOiTTsi B €Bpo3oHi craHOBUB 6,3 %, yE€C- 6,0 %. HBY mnporHosye 3HVKeHH:
CepeqHBOPIUHOIO pPiBHSA BHACIIIOK 3POCTaHHSA MHONUTYy Ha pobouy cwity B 2025 p. mo 11 %,
y 2026 p. - 10 % iy 2027 -9 % [3].

3a odiniHMMN maHuMMM epXaBHOI CIyXOm 3amHsATOCTi, Ha movyaTok rpymus 2025 p.
3apeecTpoBaHo 89,7 Tuc. 6e3pobiTHMX, KOJIM IPOIIO3NLIisd BAKAHTHNX MicCIlb cArHys1a 65,7 Trc. OTXe,
y CepemHBOMY IIO KpailHi jig omHOro Oe3pobirHoro Haidysastocs 0,7 mpomosuiiil poboTi.
Bonnouac € BimuyTHi perioHanpHi aucrponopuii. Tax, y JloHempKiin Ta XepcoHCHKil obJacTsix
YMCeIbHICTD ITyKauiB poOOTH IepeBuIllye KUIbKICTh BakKaHCiil y 6 Ta 5 pasis, y MukosaiBchbKin
o0s1acTi Ha OIHY BaKaHCifo IIpeTeHye ABa mrykadi podorn. Y M. Kuesi KiytbKicTh poboumx Micp y
24 pasu nepesuIIly€ 4nciIo Oe3poOiTHMX (74 TyC. BaKaHCil Ta 3 THC. ITyKadiB poboTn), y JIbBiBChbKiN
obsacti B 3 pasu (25 Tuc. BakaHciv Ta 8 Tuc. mrykadiB pobotn), y Kuiscekint obacti - y 2,3 pasa
(16 Tnic. BakaHCim Ta 7 TMC. IIyKadiB poOoTu), y [IHimponeTposchbKii o0sacTi- y 2 pasu
(20 Trc. Bakancin Ta 10 Tumc. mykadis pobotn), Opecobkint obsacti B 1,6 pasza (14 Twc. BakaHcin Ta
9 Tuc. mykauis podoTm).

Oco0mBicTIO cydacHOTO pMHKY Ilpaii YKpalHM € 3HauHe IepeBakaHHS XKiHOK cepeq
odiriiHo 3apeecTpoBaHMXx 0e3pobiTHmMX, ix uvacTka Ha 01 rpygus 2025 p. cranoswia 81 %.
I'mGokmii reHgepHMI AVicOaJIaHC € B yCiX perioHax Ta 3yMOBJIEHUTI OCOOIMBOCTSMY BOEHHOTO Yacy.
OcHOBHI TpUYMHN 3MeHIIIeHHs uiciIa 0QillifiHO 3apeecTpoBaHmX 0e3pobiTHMX cepell YOJIOBIKiB —
11e MoOirmizartiss mo 30porHNX Crul YKpaiHy, a TaKoX IIPUXOBYBaHHS CTaTycy 0e3poOiTHOrO TMMM,
XTO He Oakae cTaBaTy Ha 00JIiK Uyepe3 HasgBHICTb BilICBKOBOTO 00OB’SI3KY.

Hampukinmi 2025 poky sIK KUIbKICTh HOBMX BaKaHCiVI, TaK i HOBMX pe3loMe 3HU3WJIACS 110 75—
80% Bin cepenuporo pisHsa 2021 poxy. Ha nmouatky 2026 poKy pMHOK IIBMIKO BUMIIOB i3 IIbOTO
3aTUIMIIE: poOOTOHABIII aKTVBHIIIIe Ty O/IiKyIOTh BaKaHCII, a IOIITyKadi — pO3MIIIyIOTh pe3loMe.

3Ba)karoum Ha Te, IIIO TOCTEMEHHO HeBiZloMa SK KiUIbKiCTh 0e3pobiTHMX, TaK i UMCeTbHICTD
Ipalie31aTHOTO HaceJleHHs, ITI0 OIiHKY 0e3pobiTTs mopedHo aHasIi3yBaTH B AyHaMiIli. bauvmo, 1o
BITPOJIOBK OCTAHHIX KIJTBKOX POKiB B YKpalHi criocTepirasiocst 3MeHIIIeHHs piBHsI 0e3po0iTTs, omHaK
piBeHb OiTHOCTI 3araJToM 3aJIMITIABCS BUCOKVIM.

3a migcymkamm 12 micsris 2025 poky 3arajibHuv ToBapoobir Ykpaium ctaHosus $125,1 myrpy.
IIpo 11e nosigomige [lepxaBHa MUTHa CIy>k0a YkpaiHm.
ITporsarom poky:
e immopr ToBapis cxias $84,8 miips;
e excmopt — $40,3 mipr.
HanGiismimMy ToproseyibHMMY ITapTHepaMy YKpaiHu 3a obcsramu iMmniopty crasm: Kuran
— $19,2 mitpp; Iombia — $7,9 mutpp; HiMeyunaa — $6,6 Mutpy.
Y crpyxkrypi imopry 2025 poky gomiHyBasM Taki KaTeropii:
MammHY, ycTaTKyBaHHSA Ta TPaHCIIOPT: oOcsr imnopry: $34,1 Mytpy; MUTHI IU1aTexi 110
6romxety: 207,8 MiIpA, IpH; YacTKa Y HAIXOKEHHIX MUTHMX IUTaTexXiB: 29%.
IMponyxkitist xiMigHOI IIpoMMCIIOBOCTI: 00CsT immopty: $12,5 Mitpz; MuTHI Tw1aTexi: 97,8
MJIp, TPH; YacTKa HaIXOmKeHb: 14%.



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

ITaMBHO-eHepreTM4Hi TOBapw: obcsr imnopry: $10,5 Mytp; MuTHI wiaTexi: 214,8 miipy
I'PH; 9acTKa HaaxormkeHb: 30%.

ExcnopT.OCcHOBHI pMHKM 30yTy
Y 2025 porii Ykpaina HaiiOiIbIIe eKCIIOpTyBala TOBapiB J10:
e Tlompmi — $5,0 mpr;
o Typewunnan — $2,7 miip;
e Himeuunum — $2,4 miipp,.
Har6i/1pI1 eKCIIopTOBaHi TOBapHi rpynu IIpoxoBosipydi ToBapu — $22,5 miipp; Metasm Ta
BUpoOM 3 HMx — $4,7 MiIp/1; MaIHM, yCTaTKyBaHHS Ta TpaHCIIOpT — $3,6 MiIpyI.
bromkeTHI HaAXOM KeHH:A Bil, eKCIIOPTY
3a 12 wmicanis 2025 poky mifg 4Wac MWTHOro OQOpMJIeHHSI eKCIIOPTy ToBapiB, Ha sKi
BCTaHOBJIEHO BUBi3He MUTO, 10 JepP>KaBHOTO OroKeTy crutadeHo 1,53 Mitpp rpH.

Y 2025 pomi wMonerapHa mojiTMKa HartionasieHoro ©OanHky YkpaiHm 3aiminaiacs
CIIPsIMOBAHOIO Ha 3a0e3redeHHs 1iHOBOI Ta (piHAHCOBOT CTaOUILHOCTI B yMOBaX BOEHHOTO CTaHy Ta
MiJIBUIIIEHOI MaKPOeKOHOMIUHOI HeBM3HaYeHOCTi. KirouoBrM iHCTpyMeHTOM I'pOILIOBO-KpeAUTHOT
MOJIITMKY 3aJIMIIIajiacs obslikoBa CcTaBKa.

ITporsrom 2025 poxy HBY spiricHroBaB xopurysaHHs OOJIIKOBOI CTaBKM 3 ypaxXyBaHHSIM
OVHaMIKV iHQIIALIVIHMUX [IPOLieciB, CTaHy BaJIlOTHOTO PMHKY, PiBHS MDKHApOIHMX pe3epBiB Ta
OaJtaHCy pU3MKiB 11711 MaKpodiHaHCOBOI cTabUIbHOCTI. PilteHHd 1110710 piBHS CTaBKM HPUIMAaIINCA 3
MeTOI0 yTpMMaHHS iHQUIALET Mif KOHTposleM, IATpMMaHHS IpuBaOIMBOCTI T'PUBHEBUX
iHCTPYMeHTIB 3a0Ilja/IKeHb Ta 30epeXkeHHs CTiKOCTi 0aHKiBChKOT CHCTEeM.

Oo6nikoBa craka HBY
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3MmiHM 00J1iKOBOT CTaBKM BIUIMBAJIVI Ha BapTICTh pecypciB y OaHKiBCHKiTI crCTeMi, JOXiIHICTb
IeTO3UTHMX 1 KpeAUTHMX oIlepallill, a TaKOXX Ha 3arajibHi yMOBM (piHaHCyBaHHS B eKOHOMIIli. Y
pe3yjbTaTi  rpomIoBo-KpenuTHa  mojitTmka y 2025 pomi  saymmasiaca  HOMipHO
JKOPCTKOI0/ HEMTPaJILHOIO (3a TIOTpedu YyTOUHIOEThCS BiITIOBIHO 0 PaKTUYHOrO PiBHS CTaBKM),
IIIO CIIPVSUIO cTaObIi3ail iHGIIAIiHMX 04iKyBaHb Ta HiATPVMaHHIO MaKpodiHaHCOBOI piBHOBAr.

Kepisamirrso TosapuicTsa BpaxoBye AmHaMiKy o0sikosoi ctaskut HBY mif vac mranysanH:S
dinaHCOBOI AisUIBHOCTI, yIIpaBsIliHHS JIKBIIHICTIO Ta OLIIHKM BapTOCTi 3aJIydeHMX i po3MilleHmX

pecypciB.



TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAJIbHICTIO «®IHAHCOBA KOMMAHIA «TAMIEP IHBECT »
MpuMITKK o pivHOT hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKUM 3aKiHUMBCA 31 rpygHA 2025 poKy

(B TUCAYAX YKPATHCbKUX rPUBEHD)

Pusyxut st yKpaiHChbKOT €KOHOMIKM 3aJIMINAa0ThCA He3MiHHVIMY IIPOTSATOM YChOT'O Iepiomy
ITIMPOKOMacIITaOHOI BivtHM. BemeHHS akTMBHIIX OOVIOBUX I1ilT BCcepeaHi KpalHy, TIOCTiviHI 0OcTpimm
MUPHMX MICT, IpO0IeMN 3 eJIeKTPOIIOCTaYaHHSAM IIPM3BOIATH 110 TaKVMX HEraTVBHMX HaCIIiIKiB:
CKOpOYeHHs KUJIBKOCTI €KOHOMIYHO aKTMBHOIO HaceJIeHHs 4epe3 BUI3[ 3a KOPIOH, 3MeHIIIeHH:d
00cHTiB BHYTPIIITHBLOTO Ta iHO3€MHOTO iHBeCTyBaHHs B yKpaiHCBHKMUVI Oi3Hec, 3HaUHe IIiJIBUIIeHHS
BUTpAT Ha BefleHH: Oi3Hecy.

Ille omHMM pPM3MKOM € HeCTaOUIBHICTE Kypcy TIpWBHI, xo4ya YKpaiHa HMHI 37aTHa
KOHTPOJIIOBaTV OCHOBHI MOHeTapHi 3MiHHi 0e3 eKcTpeMasIbHVIX [ill. 30KpeMa, 3aBIgK/ iHO3eMHUM
HanxomkeHHaM Harbank yxxe TpeTint pik HigTpuMye I0CTaTHBO BUCOKWUI PiBeHb MiIKHaAPOIHMX
pe3epBiB, 110 Jla€ 3MOTy He JIOIyCKaTy 3HaYHMX 3MiH KypCy IPVBHI.

Mumnysmii 2025 pik cTaB pOKOM iCTOPUYHMX MaKCUMYMIiB U151 TOTiBKOBOT'O BaJIFOTHOTO

puHKY YKpainm. YkpaiHii npuabasm iHo3eMHOI BaoTv Ha cymy $23,94 wuipn, 1mio €
abCOIIOTHMM PeKOPIOM 3a BeCh Yac CIIOCTepeXKeHb.

KyniBns-npogax rotiBKoBOI BanOTU HaceneHHAM, Mnpa Aon
25.00

lMpopax roTiBkoBOi BaNOTU
15.00
5.00

-5.00

-15.00

Kyniens roTiBkoBoi Baniotu

2018 2019 2020 2021 2022 2023 2024 2025
ITormut Ha roTiBKy He OyB piBHOMiIpHMM IIpOTSroM poKy. Harmbisibina axkTMBHICTB
MOKYTIIiB diKcyBasIacs:
oV ciuHi (TpaguiiviHNII ITepiof] Ce30HHMX KOJIVMBAHb);
e VY ueTBepTOMYy KBapTasli, KOJIM IIOMICSYHI 0OCATM KyIIBJI cATajli B CepeIHbOMY
$2,25 mitp.
Bomrodac ykpaiHiii He ymirie KyIyBasIv, a Vi aKTMBHO IIpopaBai BaoTy. Obcsrm
IIPOJIaXYy rOTIBKV HACEeJIEHHSIM 3pOCiv 10 4-piuHOro Makcumymy i cranoswm $17,11 mitpy.
Hespaxaroun Ha akTmBHY iHTerpaiiito Ykpainu nmo €C, pomap CHIA BreBHeHO
TPpUMa€ CTaTyC TOJIOBHOT'O 3aCO0Y 3a0Ia/KeHHS:
o [onap — npubimsHo 71% ycix TOTiBKOBMX OIepartiri.
o €Bpo — npubimsHo 25% orepariin.
o  Immi BaymoTy 3avmatoTh e 3,5% PUHKY.

-25.00

BayroTHmi pynoOK 3akingye 2025 pik i3 MiHiMaJIbHOIO [leBaJIbBalli€lo rpyBHi 10 gomapa CIIA
— e Omm3pko 0,8-1% 3a pik (3aJ1eXXHO Bifl TaTy TOPiBHSIHHS).



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

CranoMm Ha 31 rpyansa 2025 poky odiuivaum kype HBY cranosus 42,3878 rpH.,Tofi K Ha
Io4yaToK poKy (ciuenn»2025) Kypc kormBabcd Oymsbko 42 rpH. Ha roriBkoBoMy puHKY mosap
3aBepIIyBaB Pik NPMOIM3HO B Mexax 42,4-42,6 rpr/ $.

s nopisHgaHHA: 2024 pik 3aBepIIMBCs CYTTEBIION AeBasibpariieto (01m3bpko 10%), aie Bxe
3 2025-ro HBY 3mir yrpmmaTtit Kypc y By3spkoMy Kopwaopi 41-42,4 rpH/$ 3aBISKM aKTMBHUM
iHTepBeHIIisIM, TOCTaTHINI MDKHApOOHIN MATpuMIIL (ToHazn 45 MiIph, HoJL. 3a pik) Ta HU3BKOMY
4MCTOMY IIOIINTY Ha BaJIIOTY 3 OOKy HacesleHHs 11 Oi3Hecy.

CepenHiri Kypc rpuBHi g0 1 moyapa
CIITA 3a 2025 pik (3a maaumu HBY)
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ITpotarom 2025 poky cepeHilt MicssuHMUI Kypc KoJIMBaBcs B AianasoHi Bin 41,3183 rpH/ mort.
110 42,1999 rpu/ no71., 1110 XapaKTepr3yBaBcs IIOMipHOIO BOJIATWIBHICTIO 0e3 pi3kmx AeBayIbBallilTHIX
IIIOKiB.

I'puBHS nocsdmia piuHoro MiHiMymy y BepecHi (41,3183), mo cBimumTh IIpo BigHOCHe
yKpiIuIeHHs Ha POHI Ce30HHMX BaJIIOTHIMX HaIXOIKeHb (IMOBipHO arpapHMil eKCIIOPT).

BasrorHuin pusuk y 2025 pori Oys KepoBaHMM. Brums KypcoBux pisHMII Ha piHaHCOBI
pe3yybTaTii MaB OOMeXXeHWiI xapaKTep (3a BiICYTHOCTiI 3HaYHOI BaJIFOTHOI mo3uiil). [InHamika
CBimTuMTBH IO 30epexxeHHs KoHTpormo HBY Haz BaymoTHIIM priHKOM.

HBY 1mponosxuB peXxum KepoBaHOI THYUYKOCTI Kypcy (BlpoBamkeHuit 3 2024-ro), aie 3
aKIIeHTOM Ha CTaOUTbHICTB. PerysiTop akTMBHO MpoiaBaB BJIIOTY Ha MiXKOAHKY (HeTTO-iHTepBeHIIiT
3a pik — [AecATKM MIiTbApAiB [0MIapiB), MO0 3IJIa/KyBaTM BOJIATWIIBHICT i YHMKATM IIOKIB.
Bonrouac HBY posmnouas ctimyrmoouy BaIIOTHY JriOepartisamifo (3 TpaBHs-ceprHs 2025 poky):
IIOM'SIKIIVIB HM3Ky OOMeXeHb It OisHecy (IHBeCTWMIIIVIHWMII JIIMIT, IIOBepHEHHS KOIITiB, OKpeMi
IUIaTeXi), ajle MOCWINB KOHTPOJIb 32 HEIIPOAYKTVMBHYM BiIIUIMBOM KalliTaJly.

Ile mosBomWwiIO IIATPMMATI €KOHOMiKy 0e3 CTBOpeHHs HaIMipHOTO THUCKY Ha Kypc.
I'onoBHUM TpeHN, pOKy — PO30LKHICTh AMHAMIKN: FPUBHS MaVbKe He JleBaIbByBasla [0 Jo0j1apa, ajle
CYTTEBO TI0CIIa0MIIacs 10 €BpO (HeBasibBallis moHan 13% 3a pik) yepe3 rirobasibHe 3MIilTHEHHS €BPO
Ta 0CJ1a0JIeHH: [ToJIapa Ha CBIiTOBMX PUHKaX.

Y 2025 porii HebaHKIBCEKMT (PiHAHCOBUIL CEKTOP 30epir BiTHOCHY oIeparlliiiHy CTiIKicTb Ta
IIOCTYIIOBY alaliTallilo 0 YMOB BOEHHOI'O CTaHYy.

e  KuIbKicTh yYaCHMKIB PUHKY 3a/IMIIajiacd TeHAEHIIVIHO HVDKYOIO, HXK y [JJOBOEHHWI I1epiofl,

YHACTIOK OYMIIEHHS PUHKY Ta IOOPOBUIPHOIO IPUIIMHEHHS isUIBHOCTI YacTMHOIO

YCTaHOB.
I
—



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

e AxTuBM HeOaHKIBCBKOIO CEKTOPY IIPOIEeMOHCTPYyBa/Ii IIOMipHe 3pocTaHHsA (OPi€HTOBHO B
Mexax 5-10 % p/p 3ajIeXXHO Bifl cerMeHTa).

e Hawbinpiry wacTKy akTwBiB TpaguiiHO dopMyBasM CTpaxoBi KOMIIaHIil Ta diHaHCOBI
KOMIIaHiT.

e OOcsarm HagaHMx piHAHCOBMMY KOMITaHISIMM TIOCIYT (KpeauTyBaHHs, (PaKTOPVHT, JIi3VHT)
3aJIMIIIIVICS HIVDKYMMU 3a J0BO€HHI piBHI, ogHak y 2025 poiii dikcyBasacs MO3UTMBHA
OVHaMiKa BiJTHOBJIEHHS.

e CexTop HpOoAOBXYyBaB IIpallfoBaTil B YMOBaX IIOCIJIEHOTO PeryJIATOPHOrO HamIsay 3 OOKy
HBY, 30kpeMa IIoI0 HpoO30pOCTi CTPYKTypM BJIaCHOCTI, piHAHCOBOTO MOHITOPMHIY Ta
YIIpaBJIiHHSA PU3MKaMIL.

VY I kBaptasi 2025 poky KUIbKiCTh HafaBadiB HeOAHKIBCHKIMX (PIHAHCOBMX IIOCIIYT EIO
ckopoTmwiaca. 3 Peectpy BUKIIOUEHO HaVIMeHINle YCTaHOB 3 IIOYaTKy ITOBHOMAaCIITaOHOTO
BTOPTHeHHS: 28 (piHKOMIIaHIV, IIiCTh KPeOUTHMX CIJIOK, ZIBa CTPAXOBMKM V1 oavH joMOapa. Y 11
kBapTasti 2025 poky 3 Peectpy BuximodeHo 19 piHaHCOBVIX KOMIIaHIl, IT'ATh KPEIUTHVIX CIIJIOK, TPU
soMOapay i omHoro crpaxosuka. CKOpodeHHs KiJIbKOCTi HajaBa4iB HeOaHKIBChKIX (piHaAHCOBUX
IOCJIYT Hajali crioButbHIOBaIocs. 3arasioM y III xkeaprasi 2025 poxy mpunmvsHmwM gisuibHicTs 14
diHaHCOBVIX KOMIIaHIV, II'ATh KPEAUTHMX CIIUIOK, [IBa CTPAXOBVIKVI V1 OVH JIOMOapI.

IlepeBakHa OLIBIITICTE YCTAHOB IPUIMHIIA AisUIBHICTD 3a PillleHHAM peryJIsiTopa, 30KpeMa
yepes HeBMKOHAHHS JIIeH31VTHIX YMOB.

Ynoponosx III kBaprasy aHyJboBaHO JlilleH3il 22 ycTaHOBaM, IepeBaXHO (QiHaHCOBUM
koMmmaHsisaM. [1le omHit dpiHaHCOBIT KOMIIaHIT 0OMeXXeHO IIpaBo Ha/JaHHS OKPeMVIX IIOCIIYT.

KispkicTe ydacHuMKiB HeDOaHKiBCBKOro piHaHCOBOro puHKY B Jmcromnagi 2025 poky
3MeHIIIIacs Ha IIicTh KoMmaHin - 10 781. KibkicTe 06aHKiB, I1I0 MarOTh JIilIeH3il0, Yy JIMCTOMIaIi
saymmriacs 0es smie - 60.

Cranom Ha 1 ciuns 2026 poky Ha pMHKY HeOaHKIBChbKMX PiHaHCOBMX IOCITYT ITpallfoBaJIo:

411 dinaHcoBMX KOMIIaHi; 47 cTpaxosukis non-life, 10 life-cTpaxoBuikiB, OVH CTpaxoBUK 3i
crertiasibHUM cTaTycoM; 101 stomOapy; 85 KpeauTHMIX CIIUIOK; OAVH JIi3MHIOIaBellb; 45 cTpaxoBuix
Opokepis; 74 KOJIEKTOPChKi KOMITaHiI.

3arasiom 2025 pik mIg HeOaHKIBCBKOTO CEKTOPY XapaKTepmsyBaBcs CTabirizalriero
IIOKA3HMKIB, 30epe>keHHsIM JIiKBITHOCTI Ta IIOCTYIIOBMM BiTHOBJIEHHSIM MIiJIOBOI aKTMBHOCTI Oe3
CUCTEeMHMX KPU30BVIX SBUIIL.

Ha BuxoHaHHS BUMOr «[lojToXXKeHHSI IIpo opraHisaliifo 3abesreueHHs Oe3srepebilTHOTO
JyHKITIOHyBaHHSI B yMOBax OCOOJIMBOrO Iiepiomy OaHKIiBCBKOI cmcTeMy YKpaiHWM, HisUIBHOCTI
HeOaHKiBChKMX (PiHAHCOBMX yCTaHOB Ta iHIINMX 0Ci0, sIKi He € piHAaHCOBUMM yCTaHOBAaMM, ajle MarOTh
IIpaBo HajlaBaTy OKpeMi piHaHCOBI IOCITyT, pery/I0BaHHs Ta HaIJIA 3a AisUIbHICTIO AKX 3[IiICHIOE
Hamionamesnmm OaHK YKpaiHu», 3aTBepIKeHOro rnocraHosoo Ilpasnirang HamionaapHoro 6aHKy
Bim 14 wepsH: 2024 poxy Ne 67 ToapucrBoMm Oysto po3pobireHo IlommoxxeHHs momo opraHizamil
3abe3reyeHHs1 Oe3nepebivtHOTO (PYHKIIIOHYBAHHS B YMOBaX OCOOJIMBOTO IIepiofy, 3aTBepi KeHe
ITporokosiom 3arampHux 300piB YuacHukiB Ne 37 Big 31.12.2024 poky Ta O3HaVIOMJIEHO 3 HUM
cispobitHukiB Toapucrtsa. ToBapucTBo (PyHKIIIOHYe y peXuMi MiIBUIIIEHOI TOTOBHOCTI Ta
3a0e3Ile4eHa MOXUIVBICTh OIEPATVBHOIO Iepexoly MK peXyMaMy Ta afanTallil AisyIbHOCTI A0
YMOB BBEJIEHOTO PeXMMY, IUISIXOM VIOCKOHaJIeHHSI CHUCTeMM YIpaBiliHHs OesrepebirtHoro
JyHKITiOHyBaHHS Ta BUKOHAHHS 3aBYacHO pPO3POOJIEHMX BJIaCHUX IIPOTOKOJIB (pexumy
HiZIBUIIIEHOT TOTOBHOCTi/ 0OMeXeHOro abo KPUTUYIHOTO PEXUMY).

IBnaKicTh ITOBepHEHHSI €eKOHOMIKM 10 HOPMaJIbHVX YMOB (PYHKIIIOHYBaHHS 3aJleXXaTViMe

Bi/] XapaKTepy 11 TPUBaIOCTi OOTIOBVIX [IiTL.
OcHOBHI pU3MKM, CIIPUYMHEHI POCIVICBKOIO arpecielo, 3aIMIIaloTbcsl He3MiHHUMIA:
!
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

e BUHMKHEHHS [OJaTKOBMX OIOKeTHMX IIOTped, IlepedyciM [Uid MiATpUMaHHA
000pOHO3IaTHOCTI;

e MOXJIVBE AOJATKOBe MiOBUIIEHHs IOJATKiB, [0, 3aJleXXHO Bil MapaMmeTpiB, MoOXe
IIOCVUIIOBATH IIIHOBWV TVCK;

e TIiofjaJIbllle TIOMIKOIKEHHsS iHpacTpyKTypw, IlepedyciM eHepreTM4YHOI, IO
oOMeXyBaTMe eKOHOMIYHY aKTVBHICTb i TMCHYTVMe Ha LiHM 3 OOKY ITpOIIO3MLIiT;

e 1TOIIMOJIeHHs HeraTUBHYIX MIirpalliliHVIX TeHIeHIiV Ta HofaIbllle po3IIMpeHHs AedilnTy
pobouoi cwIM Ha BHYTPIIIHBOMY PWMHKY Ipalli. 30epiraroTbcsd TaKOX PU3MKM 3HVDKEHHS
PWTMIYHOCTI MDKHAapOAHOI [OHNOMOIM Ta MEHII CHPUSATIMBMUX, HDK OUIKYeTbCsa —3apas,
30BHIIIIHbOEKOHOMIUHWX TeHJIEeHIIiVl, 30KpeMa depe3 OUIbIITY IeOIOIiTUYHY HMOJISIpU3allilo KpalH i
BiITIOBiHY pparMeHTallifo CBiTOBOI TOPTiBJIi.

Bpaxosyroun BuresmxiIaneHy iHdopmario, craHoM Ha 31.12.2025 poky MoXkHa
CTBepIKyBaTy, 1110 ToBapucTBo 3abe3neuruio AndepeHivIOBaHN MiNIXif1 4O opraHisalii mporecy
HisUIFHOCTI Ta IIOBHOIIIHHO 3IiVICHIOE CBOIO TisUIbHICT.

ToBapucTBO TIepenuIo 4O ITOCVJIEHOIO MOHITOPVHIY CTaHy 3aracy IDIaTOCIIPOMOXXHOCTI,
JIKBITHOCTI Ta JOCTaTHOCTI KartiTaly. ToBapucTBO Mae MOXKJIMBICTh CKJIaJIaTV i IIOJIaBaTy 3BITHICTb.
Y TosapwucTBa HeMae IIpo0JIeM 3 JOTPVMMAHHSAM 00OB s13KoBUX HOpMaTuBiB. CyTTeBi 3arposu abo
CYMHIiBM OO0 MOXJIMBOCTI ToBapmcTBOM HpOmOBXyBaTW AisUIbHICTE Ha Oe3lepepBHIVT OCHOBI
BiJICY THI.

Bpaxosyroun pgaHy iHdopwmalliro ympabsiIiHCeKUM IlepcoHasl ToBapucTsa BBaXKae€, IO 3
omHiel cropoHn ToapucTBo 3abesreuruio Bci HeoOXimHI BHYTPIIIHI yMOBM U1 ITIOBHOLIIHHOTO
dyHKITIOHyBaHHA B yMOBaX BOEHHOIO CTaHY, 3 iHIIIOI CTOPOHW, Ha IiJCTaBi BIUIVBY 30BHIIITHIX
dakTopis, B T.4. TOBHOMacIITabHOI BiviHI, ToBapucTBO BBaXKae, IO iCHY€ HeBM3HAYEHICTh MO0
HojaJIbIoi  piHaHCOBO-TOCIIOAAPChKOI AisyIbHOCTI. ToBapuCTBO BU3HAE Ta BpaxOBY€ iCHyBaHHS
HEeBM3HAYeHOCTi IIOJIO IIPOTHO3IB Ta IUIaHIB, SKi MOXYTh Oy TV CKOPUIOBaHi BilTHOIO.

Binnosigso mo n. 25 MCBO 1 "Ilonanssa dinaHcoBoi 3BiTHOCTI", TOoBapMCTBO 3MiMICHIIIO OIIHKY
CBO€1 3[1aTHOCTI IPOAOBXYBaTW IisUIbHICTH Ha OCHOBI IIOTOUYHMX MAaKpOeKOHOMiYHMX Ta
reonoJIiTUIHMX (paKTOPiB, 110 BIUIMBAIOTh Ha PiHAHCOBUIL CEKTOP YKpaiHu.

CranoMm Ha JaTy MiAroToBKM ¢piHaHCOBOI 3BITHOCTI KepiBHMIITBO ToBapwmcTBa OLIHWIO BIUIVIB
HaCTYIHMX KIIOYOBUX paKTOPiB:

e MakpoekoHOMiUHa cuUTyaliss B YKpaiHi, BKIOYarouM IiHQIIALIVMHUIA TUCK, 3MIHY
BaJIFOTHOTO KyPCy Ta YMOBU JIKBiTHOCTI Ha (piHAHCOBMX PVHKAaX.

o TeomosmiTmuHi pM3MKM, 30KpeMa BiVICBKOBUI KOH(JIKT, PeryyIsSTOpHi oOMeXeHHsS Ta
HOTeHLIVIHI PU3VKM U1 OllepalliliHOI JisUIbHOCTI.

o Crinkicre ¢iHaHCOBOI cucTeMM, BKIIOUatoun 3axony HarrioHarsHoro 6aHKy YkpaiHu
OO HiATPVIMKY CTaOUTBHOCTI IUIATDKHMX YCTaHOB.

Poskpurra cyrTeBux HeBusHaueHocren (MCBO 1.25)

Ha ocHoBi aHas1i3y (piHaHCOBOrO CTaHy Ta IPOTHO3iB PYXy I'POILIOBMX KOIITiB, KEpiBHUIITBO He
BUSIBUJIO CYTTE€BUX HeBM3HaueHOCTeV, AKi MOXKYTh IIOCTaBUTM IiJ] CYMHiB 3JaTHiCTh YCTAaHOBU
MpOIOBXKYBaTH AisIJIbHICTD Yy MantoyTHROMY. [IpoTe, uepes BUCOKMI piBeHb pU3MKIB, ITOB’ I3aHMX
i3 30BHIIIIHIM cepeoBMIIeM, KOMITaHis 3/iVICHIOE MOCTiVIHMII MOHITOPMHT CUTYyaIlil Ta po3po0sisie
3axomy It 3abe3rnedeHHs CTabLIIBHOI pOOOTHL.
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Poskpurra 3Havymmx cymxeas (MCBO 1.122)
[11s1 otikM Oe3repepBHOCTI AisJIbHOCTI BUKOPWMCTaHi 3HaYyIIi Cy/PKeHHsI, IKi BKIIOYaIOTh!

e Amnanis ¢QiHaHCOBOI CTIVIKOCTi, 30KpeMa piBHS KalliTally, JIKBIZHOCTI Ta [DKepel
dinaHcyBaHHH.

e OmwiHKy BIUIMBY 0OMeXXeHb Ha BaJIIOTHI oIlepallii Ta peryJIaTOpHMUX 3MiH y cdepi IIaTDKHMX
ITOCJIYT.

e IIporHosm 110710 MONMUTY Ha IIOCIYTM KOMIIaHIl Ta aganTanii OisHec-mMoperi [0 3MiH Yy
CepeIOBMUIII.

BpaxoByroun HaBenieHi pakTOpM, KepiBHUIITBO MifTBEPKYE BiIIOBIAHICTh ITPUITYIIEeHHS
npo Oe3nepepBHICTh MisyIBHOCTI, MPOTe MPOAOBXYyE MOHITOPMHI 3MiH MaKpOeKOHOMIUHMX Ta
reorOJIITUYIHMX YMOB, SIKi MOXYTh BIUIMBATH Ha Iofabiry poborty TosapucTsa.

Pasom 3 TiM, KepiBHMITBO KOMITaHii BBaXKae, 110 BXMBa€ HAJIEXKHI 3aXOAM AJIA HiATPUMKN
CTaOUTBHOI MisTTPHOCTI, HeoOXifgHI 3a icHyroumx obcraBuH. Llg diHaHCcOBa 3BiTHICTH BimoOpaxae
IIOTOYHY OI[iHKY KepiBHUIITBA IIOAO BIUIMBY YMOB 3iMICHeHHs [isUIbHOCTI B YKpaiHi Ha
oIlepalliHy IisUTbHICTh Ta dpiHaHcoBUMT cTaH KoMmrtanil. ManOyTHI yMOBU 31iViCHeHHS TisUTbHOCTI
MOXYTb BifIPi3HATHCS BiJJ OLIIHOK KepiBHWMIITBA.

3. OCHOBU ITIATOTOBKW, 3ATBEPI)KEHHSI I TIOJAHHS ®IHAHCOBOI 3BITHOCTI

3.1. KoHuenryasabHa ocHOBa ¢diHaHCOBOI 3BiTHOCTI

KonnenryasibHo0 ocHOBOIO dinaHcoBoi 3BiTHOCTI TOB « DK «TAVTEP IHBECT» 3a 2025
piK, mio 3akiHumBsces 31 rpynns 2025 poky, e MikHapoaHi cranmapT diHaHcosoi 3BiTHOCTI (MCD3),
BKJTIIOUatount MixkHaponHi cragmaptv 6yxranrepebkoro oosmiky (MCBO) ta Tirymauenns (KTM®3,
I1KT), Bunani Pamoro 3 MixkHapomsmx craHnapris Oyxrainrepcekoro oosiky (PMCBO), B pemaxiiii,
unHHIN Ha 31 rpynHs 2024 poky, mo odilirHo onpuogHeHi Ha Beb-carri MiHicTepcersa piHaHciB
Yxpainn
(https:/ /mof.gov.ua/uk/translation_of_international_financial_reporting standards_of_2024-
736).

IIpn cxraganni @iHaHcoBoi 3BiTHOCTI ToOBapMCTBO KepyBajlocs TaKOX BUMOTaMu
HalliOHAJIbHMX HOPMAaTMBHMX aKTiB IIIOJIO CKJIajaHHSA (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He
cynepeuats BuMmoram MCD3 (IFRS).

OcCkiJIbKM  [103BOJIEHO BUKOPWCTOBYBAaTM iHIII Has3BM I 3BiTiB, aHDK Ti, IO
BUKOpHUCTOBYIOTbC Y MCBO (IAS) 1 «Ilomanmusa ¢inarcoBoi 3BiTHOCTi» ToBapmcTBoM  Oyiio
IPUVHSATO pillleHHs IIpo cKiIajaHHd PiHaHCOBOI 3BITHOCTI 3a dopMaMm, 3aTBep/KeHVIMI HaKa30M
MinicrepcrBa dinanciB Ykpaiam Big 07.02.2013 Ne 73 «IIpo saTBepmxenHsi HartioHasibHOrO
IIOJIOXKeHHS (cTaHIapTy) OyxraiTepcbkoro oostiky 1 «3araspHi BUMOTYM 10 (piHaHCOBOI 3BiTHOCTI», a
came:

- bastanc (3BiT Ipo ¢piHaHCOBUII CTaH);

- 3BiT Ipo ¢iHaHCOBI pe3ysIbTaTH (3BIT IIPO CYKYIIHUI HOXi/);

- 3BiT IIpo pyX I'POIIOBMX KOIITIB, CKJIaJIeHWII 3a IIPSMVM MeTO[IOM;
- 3BiT IOpo BJIaCHU KalliTaJL;

- Ilpumitku go pigHoOi piHaHCOBOI 3BITHOCTI

Bci dinaHcoBi 3BiTH TOBHOTO KOMIUIEKTY (piHAHCOBOI 3BITHOCTI IOHAIOTHCS 3 OHAKOBOIO
3HAYVIMICTIO.
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Hana ¢dinaHcoBa 3BiTHICTb OyJla IiArOTOBIEHA BUXOAAYM 3 IPUITYIIeHHs Oe3lepepBHOCTI
HisTbHOCTI, BiITIOBIHO 0 SKOTO peaslizallisd aKTMBIB i IToraleHHs 3000B'3aHb BilOyBa€ThCs B XOIi
3BMYanHoOI AisubHOCTi. (DiHaHCOBa 3BITHICTP He BKJIIOYAa€ KOPWUTYyBaHHS, siKi HeoOXxigHO Oysio 6
IpoBecT B TOMy BuHanky, gxiio 6 TOB «PK «TAVITEP THBECT» He MoDiIo HPOAOBXWUTI
rofaJibllle 3AiVICHeHHS (PiHAHCOBO-TOCIIONAPCHKOI [isUIBHOCTI Yy BiOIIOBIAHOCTI 3 IIPMHIIUIIOM
OesrrepepBHOCTI AisUTHHOCTI.

Ilepion, mo oxoruieHWiT gaHOIO (PIHAHCOBOIO 3BiTHICTIO ckiIagae 3BiTHMI 2025 pik 3
HNOPiBHAUIBHOIO iH(opMalliero 3a aHatoriuamii nepion 2024 pik.

Basrora mopaHHs 3BITHOCTI Bifnosigae PyHKIIIOHaJIBbHIV BaIIOTI - yKpaiHCbKa I'PUBHSL.
@diHaHCcOBa 3BITHICTb CKJIa/ieHa y TUCSYax FPUBEHb, KpiM BUIIAJIKIB, e BKa3aHO iHIIe.

basoBoro oriakoro mpu popmyBaHHi piHaHCOBOI 3BITHOCTI € icToprdHa cobiBapTicTh, KpiM
BUIIAJIKiB, Ie BKa3aHO iHIIIe.

3.2. OcHoBa ninrorosku Ta PimmeHHs 11po 3aTBepmkeHHs1 ¢iHaHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTE ToBapucTBa 3aTBep/KeHa KepiBHMKOM Tosapwuctsa Bif 13 ciuns 2026
poxy HakazoMm Ne 21-A. Hi yyacuukmu ToBapucTsa, Hi iHIII 0coOu He MaroTh IpaBa BHOCUTV 3MiHM
10 1i€l (piHaHCOBOT 3BITHOCTI MicCIIs 11 3aTBePIKeHHS.

CraHoM Ha JaTy 3aTBep/KeHHs IIi€l ¢piHaHCOBOI 3BITHOCTI OCHOBHa YacTVHa KPUTUYHMX
axTuBiB KoMmaHii 6e3 3HaUHVIX ITOIIKOIKEHb.

3.3. IIpunyieHHs 11po 6e3nepepBHICTD AiAIBHOCTL

Bignosinszo go BuMor 11. 25 MCBO 1 «I'lomanHs diHaHCOBOT 3BiTHOCTI» 114 piuHa ¢diHaHCOBa
3BiTHiCTB OyJIa MiIroTOB/IEHA 3a YMOB iCHYBaHHS CyTTE€BOI HEBM3HAUEHOCTI, TIOB SI3aHOI 3 ITO/IisIMM,
CIIpMUYMHEHVMU BiTICBKOBOIO arpecieto Pocivicbkoi deriepatiil Ha TepuTopil YKpaiHu, HacIigKM KX
Ha TaHWV Jac OIiHNTY HeMomBo. DiHaHCOBa 3BITHICTh He BKITIOUA€ KOPUTYBaHHS, SIKi He0OXiTHO
Oysio0 O mpoBecT B TOMy BMIIAIKY, sIKOM ToBapmcTBO He MOIVIO IIPOIOBXWUTHM IPOBa/KeHHS
diHaHCOBOrOCIONAPCHKOI AisUTEHOCTI BIAIIOBITHO 1O IPVHIINIIIB Oe3repepBHOCTI MisUTBHOCT.

@iHaHcoBy 3BiTHiCTP ToBapmcTBa CKIaJleHO 3 BUKOPUCTAaHHAM HPUIIYIIEHHS IIPO
Oe3nepepBHICTh MisUTBHOCTI SIK OCHOBU 11 OyXrasrepcbkoro oOsiky sik Toro Bumarae MCBO 1
«ITomanHs dpiHaHCOBUX 3BiTiB». AJle y 3B'g3Ky 3 HoyaTKoM 24 jiroToro 2022 poKy OBHOMaCIITaOHOT
BIVIHM POCITICBKOIO (peiepalii€ro IIpoTy HaIIol KpaiHy, TMMYacOBOIO OKYIIAlli€lo TepuTopint YKkpaiHu
Ta BOEHHWX [diVi, III0 TPUBAIOTh Ha JaTy 3aTBepIKeHH: IIi€i 3BITHOCTI, € IleBHa HeBM3Ha4eHICTh
ITI0710 IPOTHO3iB Ta IUIaHiB, SIKi MOXYTh OyTV 3KOPUToBaHi BiTHOIO.

3apranns ToBapucTBa $IK BifIIOBiJaJIbHOrO poOOTONABI — OyTM TOTOBMMM JO Pi3HMX
BapiaHTiB po3BUTKy mofin. [TpaniBaukm ToBapucrBa mpaloroTh BifnosinHO 10 IlomoykeHHs
100 opraHisamii 3a0e3nedeHHs1 Oe3nepebiltHOro (PyHKIIOHyBaHHSI B yMOBax OCOOJIMBOIO
nepiony, (3aTBepmkeHoro ITporokosiom 3araibamx 300pis Yuacaukis Ne 37 Bing 31.12.2024 poky) B
peXuMi «ITIBUIIEHO! TOTOBHOCTi» oOdpicHOI poboTu [j1g 3abe3ledyeHHS ONTVMMAJIBHOTO
dyHKIIOHYyBaHHS (PiHAHCOBO-TOCIIOAAPCHKOI [isyIbHOCTI. KepiBHMIITBO IpOBeIO TecTyBaHHSA
MOJJIMBOCTeV ITporpaMHOro 3abesreueHHd i cyucTeM IS 3a0eslledeHHs IUIaBHOIO Ilepexoiy 10
pexuMy BiytaeHol Ta Oe3nepebivtHOI poboTH BCix poboumx mporieciB. 3 MeToro cTabiTbHOI poboTH
BiIOKpeMJICHVX MiIpO3/iIiB, fKi MHpallfOlOTh II0 BCii TepuTopil YKpaiHV, BUKOPUCTOBYETHCS
XMapHWUI cepBep, SKWUM [O03BOJI€ Oe3leYHO pO3MIIlyBaTV BeJIMKY KUIBKICTh iHdopMariii Ta
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HaJIaIlITyBaTV OOMiH Helo MiX KopwucTyBadamu. 1o IlepeBar BUKOPVMCTaHHS BipTyalbHOTO odicy
BapTO BiTHECTN: THYUKiCTh poOOTH, CTabUIbHICTD, Oe3Ileka 30epexxeHH: iHopMariil.

Takox, Ha BukoHaHH:A BuMoOr [Toctanosu ITpasminma HBY Ne 99 Bif 25 ceprina 2025 poky
«ITpo 3aTBepmkeHHs Iloio)KeHHs PO MOPSIOK 3aCTOCYBaHHS TE€XHOJIOTII XMapHMUX O00UMCIIeHb»
ToBapucTBOM I1le Ha eTari po3MIsiAYy 3a3Ha4eHOI0 HOPMaTMBHO-IIPABOBOTO aKTa K IIPOEKTy OyIIo
3aBYaCHO YKJIafleHo JOTOBip Mpo Ha/JjaHHSI XMapHMX HodyT i3 HagasaueM (TOB «AHTE MEIIAM),
dKUVL BIOTIOBiae peryJIsiTOpHMM, TexHiYHMM Ta OesnekosuMm sBumoram HBY. Ta Oyne
IOOIpaIiboBaHMM Y CTpoK BKasaHmM B [loctanosi. Takmit mimxin 3abe3meuns OesrepepBHICTDH
OisHec-miporieciB KommaHil, HastleXxHni1 piBeHb 3axmcTy iHdopMmariil, y Tomy umcti iHndopmarii 3
0OMeXXeHMM JIOCTYIIOM, a TaKOX BiIIOBIIHICTh BMMOTaM IO KiOepOe3srekn, 30epeXeHHs JaHVIX
Ta Oe3lepepBHOCTI isUTbHOCTI 3 MOMEHTY HabpaHHsI UMHHOCTI 3a3HauyeHor0 [locTaHoBoIO.

Buxopucranns  xmapHoi  iHdpacTpykTypu  Aos3Bosisie  ToBapucTBYy — OoIllepaTMBHO
Macirrabysatu IT-pecypcn BifmosinHO 10 3pocTaHHS Mepexi BiffileHs, 3a0e3iedyBaTii pesepBHe
KOITIFOBaHH: Ta BIITHOBJIEHH: JaHMX, a TAaKOX 3IiMICHIOBAaTV LIeHTPaIi30BaHMII KOHTPOJIb JOCTYILY i
MOHITOPMHI HOfin iHdopMmalliiHoI Oe3lleKM B aBTOMAaTM30BaHOMY peXwumi, IO MiHiMi3ye
orepariiviti Ta TeXHOJIOTIYHI PUSUKIAL.

Y1rpapimiHCBKMM IIepCOHAJIOM PO3IVISAAIOTECA Ta aHAI3YIOTHCS 30BHIIIHI Ta BHYTPIIIHI
daxTopy, M0 MOXYTh HeraTMBHO BIUIMHYTM Ha [isuIbHicTh ToBapuctsa. ['0JIoBHUM pu3MKOM 3a
2025 pik Oyma BitHA. PyviHamiss BMpoOHMYOro MHOTeHIlially, 3pOCTaHHS 0e3po0iTTs, 3HVDKeHHS
IUIATOCIIPOMOXKHOTO CIIOKVMBYOTO IIOIINTY Ta MI0ro dedopMaliisi, Mirpailis Tpy10BOro IoTeHIiasry —
NIPUPOAH] HacIiAKM BitHM. BoeHHI pU3MKM HEMOXJIVMBO HiBeJIFOBaTV 3aCTOCYBaHHAM BUKIIFOYHO
PVHKOBVX iHCTpyMeHTiB. 30KpeMa TaKmX, SK MOHeTapHe IPMOOpKaHHS CTPYKTYpPHOI iHIIsALIiL,
pvHKOBe (piHaHCyBaHHSI BOEHHOTO HedilinTy Oo/pKeTy Uy 3HVDKeHHS IIOIATKIiB IS 3ajIydeHHS
NPVBATHOI'O KaITliTaly.

Hespakarouu Ha CyTTeBY HeBU3HAUEHICTh, IIOB s3aHy 3 Hellepe0adyBaHMM Hapasi BIUIMBOM
BIVICBKOBUX [IiVI Ha TepuTopii YKpainu, KepiBHuIITBO ToBapucTBa , ClIMparoumnch Ha ITIPOTHO3HI
TOKa3HVIKM 3a11acy IUIaTOCIIPOMOXKHOCTI, JIIKBITHOCTI Ta [JOCTaTHOCTI KalliTaly, BBaXKae, 1110 iCHYIOTb
IOCTaTHI MifACTaBM yI HONAIbIIOro (pyHKIioOHYBaHHA ToBapmcTBa Ha OCHOBI IIPUHINILY
GesriepepBHOI HisJIBHOCTI.

3asHadeHi BuUIlle MOJil, € TaKMMM III0 MAlOTh CYTTEBUI BIUIVMB Ha AiUIbHICTh i PO3BUTOK
ToBapucTsa, Ta MOXYTb CIPUUMHUTY HeBU3HaYeHOCTI 1110710 Oe3repepBHOI NisyibHOCTI ToBapucTsa.
ITepenbaunTyt MaciiTaby BIUIMBY PU3MKIB Ha ManOyTHIO [isUThbHICTH ToBapmcTBa Ha MOMEHT
CKJIaflaHHs (PiHAHCOBOI 3BITHOCTI 3 JIOCTATHBOIO JOCTOBipHICTIO HeMOXJmBO. Tomy diHaHcOBa
3BITHICTH He MiCTUTh KOPUT'YBaHb, IKi MOVt O OyTu pe3ysbTaTaMi TaKMX PU3MKIB.

3.4. ITpyHIMIIM HapaxXyBaHHsA B OyXraarepcbKoMy O0JIiKy Ta CyTTEBiCTh

OcCHOBHI TIOJIO)Ke€HHS OOJIIKOBOI ITOJIITMKV, IPWUHATI HNPM IATOTOBII IIi€T ¢piHaHCOBOT
3BITHOCTi 0a3yI0ThCS Ha PVHIIMIIAX MDKHAPOIHIX CTaHAAPTIB, a TAKOX PillleHb, 0 IIPUIMaIOThCs
KepiBHMKOM HiJIIIPVEMCTBA, 1110 He CyllepedaTh 3aKOHOLABCTBY YKpaiHL.

dinaHcoBa 3BITHICTb JOCTOBIpHO IIpefcTaBisie piHaHCOBe IIOJIOKeHHs, QiHaHCOBI
pe3ysibTaTit Ta PyX TrpomroBmx KomrrTiB ToBapwmcTBa, BMXOHOSYM 3 IPaBAVBOTO BimoOpakeHHS
HaCJIIKIB 3[0iVICHeHH: oIlepallii, iHIIVX IIOfii Ta YMOB Y BiIIOBITHOCTI 3 KpUTePisMY BU3HAHHA
aKTNBiB, 30008 s13aHb, JOXOIiB Ta BUTPaT.
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s cxiaganHg QiHaHCOBOI 3BiTHOCTI KepiBHMIITBO ToBapucTBa BMKOHYE OLIIHKY
BioOpakeHMX y piHaHCOBOT 3BITHOCTI aKTMBiB, IaCKBiB, IOXOMIiB Ta BUTPAT, BUXOMSYNM 3 KOHIIEIIIIT
GesnepepBHOro (PyHKIIIOHYBaHHS Ta JOTPUMYETBCS TUX CaMMX 00JIiIKOBMX HOJITHK.

Bignosinzo mo crarTi 121 3akoHy Ykpainu «[Ipo Oyxraarepcbkmit o0k Ta ¢iHaHCOBY
3BiTHiCTB B YKpaiHi» (Hagasi - 3akoHy 1po Oyxraiatepcbkuii 00i1ik), ToBapucTso nogae bananc (3BiT
npo ¢iHancoBum craH) craHoM Ha 31.12.2025 poky, 3BiT npo diHaHCOBI pe3ysbTaTit (3BIT IIPO
cykynHum goxia) 3a 2025 pik, 3BiT 1Ipo pyx rpomosux KomTis 3a 2025 pik, 3BiT IIpo BiIacHMUII
KamiTta 3a 2025 pik.

TosapucTBo cKiIaziae cBolo piHAHCOBY 3BITHICTH Ha IIifICTaBi MPUHINITY HapaxXyBaHH, 3a
BuKnodeHHAM opmu Ne 3 «3BiT Ipo pyx IpOIIOBMX KOIITiB», IO CKJIaJIA€ThCs MPSIMIM METOIOM,
IIpU IKOMY PO3KPMBaEThCA iHOpMallis IIpO OCHOBHI BU/IV TPOIIOBMX Ha/IXO/KeHb Ta BUIUIAT.

I pinaHcoBa 3BiTHICTH CKJIa/IeHa Ha OCHOBI BiTIOBIIHMX OyXraJITepChbKMX PeTicTpiB, maHi
AKVX OyJIV HaJIeXKHMM UMHOM CKOPUToBaHi Ta pexiacudikoBaHi 3 MeTOIO ix 00’ €KTMBHOTO OJaHHS
BigrosinHo mo MCO3.

ToBapucTBo Mae caMocTiiHMII OajlaHC, paxyHKM B 0OaHKax, IIe4aTKy 3i CBOiM
HaIMeHYBaHH:IM, Befle OyXTaJITepChbKMM OOJIK Ta cKiIafgae (piHaHCOBY 3BiTHICTH BinIoBimHO IO
3akoHozaBcTBa Ta CratyTy ToBapucTsa.

3 MeToI0 BU3HaYeHHs IOPOTy CyTTeBocTi ToBapmcTBO 00pasIo KijIbKiCHMV KpUTepili i sKicHy
O3HAaKy CyTTEBOCTI:

- OKpeMoro o0’eKTy OOJIiKy, II0 HaJIeXXUTh 10 aKTMBiB, 30008 s13aHb Ta BJIACHOTO KaIliTaIy
ToBapncTBo - 5 % MiICYyMKY BCix aKTMBiB, 30008 s3aHb i BJIACHOTO KaMiTaly BiloBimHO;

- 1A OKpeMuMX BUiB JoxoAdis i Burpat - 10 % inmoro oneparitiviaoro goxoay TosapucTsa;

- U1d BigoOpaXeHHs IIepeOolliHKM a0o 3MeHIIIeHHs KOpMCHOCTI 00’ekTiB oOiiky - 10 %
Bi/IXVJIEHHs 3aJIMIIIKOBOI BapTOCTi 00" €KTiB OOJIIKY BiJT X CITpaBe/yIBO1 BapTOCTi.

CyTTeBoto 15 cTaTeit piHaHCOBOT 3BITHOCTI BU3HAETHCS IIOMWIKA, BapTiCHe 3HaUeHHS SIKOT
cwiagae 1 % Bim s3arajibHOI BapTOCTI aKTMBIB (32 BUKIIOUEHHSIM TPOLIOBMX KOIITIB Ta iX
eKBiBaJIeHTiB) a0 BOHa 3a CBOIM XapaKTepoM MO)Ke BBeCTV B OMaHy KOpUCTyBaduiB ¢piHaHCOBOL
3BiTHOCTI. SIKIo mopil mics gaTm OajlaHCy He € KOPUTYIOUMMM, ajle € 1X IOTeHIIiTHMUI BIUIVB
cTaHOBYB OM OUTBIN HiXX 5 % Bif 3arajIbHOT BapTOCTi aKTUBiB a00 UMCcTOro PiHAaHCOBOTO pe3yJIbTaTy,
TaKi IO/l MifIATaloTh PO3KPUTTIO Y IIPUMITKax 40 piuHOI piHaHCOBOT 3BiTHOCTI.

3 MeTOI0 BCTAaHOBJIEHHSI CYyTTEBOCTI BIUIMBY BaPTOCTi I'POIIIell y Yaci BUKOPVCTOBY€ETHCS MeXa
B 10 %. PisHuig B Ot HiXX 10 % MK OMCKOHTOBAHOK Ta HEIMCKOHTOBAHOKIO BEJIMYMHOIO
I'POIIOBMX IIOTOKIB BBaKAEThCS CYTTEBOIO VI 11iJIeVT 3aCTOCYBaHHS AVICKOHTYBaHHS.

3 MeTOH0 BU3Ha4YeHHs OOOB'S3KOBOCTI IIpOBEHEHHs TeCcTyBaHHs Ha 3HeI[iHeHH:
(BigHOBJIEHHS KOPWCHOCTI), KOJIMBaHHS CepelIHbOPMHKOBMX CTaBOK JOJATKOBUX 3aJlydeHb
KPeIUTHNX pecypciB BBaXKA€TbCS CYTTEBUMM y BUIIAAKy KOIM iX BigHOCHe 30UIbIneHHS /
3MeHIIleHHs cKiIagae Outeit HiX 20 %. 3 MeTOI0 BM3HAYeHHs BiAIOBITHOCTI paKTMUHOI CTaBKM
PVHKOBIV 110 piHAaHCOBMX IHCTpyMeHTax BUKOPUCTOBYEThC BiJHOCHA pisHMIIA B OuIbmI HiX 10 %
MDK HVIMI.

3.5. 3BiTHMI1 ntepiof, (piHaHCOBOI 3BiTHOCTI
3BiTHMM TepiofgoM, 3a siKui OyJI0 IiArOTOBJIEHO (PiHAHCOBY 3BIiTHICTH, € iHaHCOBUI PiK, IO
nouascs 01 ciurs 2025 poky i 3aBepmmses 31 rpyrsa 2025 poky.
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3.6. IlopiBHstIbHA iHdOpMaItisa

TosapucTBo poskpuBae iHpOpMallifo CTOCOBHO IIOIIePeIHLOT0 Mepiofy IIOJIO BCiX CYM HaBe[leHMX
y diHaHCOBIl 3BiTHOCTI ITOTOYHOTO Hepiony, KpiM Bumaakis, Ko MC®3 (IFRS) mo3BossoTs un
BUMAraroTh iHIIIe.

3.7. Baimrora mogaHHs diHaHCOBOI 3BiTHOCTI

@yHKIIIOHAJIbHOIO BayroTO0 PiHAHCOBOI 3BITHOCTI € HallilOHaJIbHa BaJllOTa YKpaiHW - TI'PUBHSL
@dinaHcoBa 3BITHICTh MpefiCTaBIeHa y THUCAYaX IPUBEHb, OKPYITIEHMX 10 IIUIMX TUCSY (SKIIO He
BU3HaUeHe iHIIle).

ITin gac cxiraganHg diHaHcoBoi 3BiTHOCTI ToBapucTBOM OyJI0 BUKOPWMCTAHO HACTyIIHI OOMiHHI
Kypcw, BctaHossleHi HBY mo BigHomenHo 10 yKpaiHChbKOI IPVBHI 3a 3BiTHY JaTy:

31 rpyaHa 2024 p. 31 rpygHa 2025 p.
1 ponap CLLUA 42,0390 rpuBeHb 42,3878 rpuBeHb
1 €spo 43,9266 rpuBeHb 49,8565 rpuseHb

3.8. OcHOBM OLIIHOK, ITI0 3aCTOCOBaHi y ¢piHaHCOBIN 3BiTHOCTI

ITpu migrorosii diHaHcoBOI 3BiTHOCTI ToBapMCTBO 371iVICHIOE OLIIHKM Ta IPUITYIIeHHs, sIKi
MaloThb BIUIMB Ha ejleMeHTM piHaHCOBOI 3BiTHOCTI, IpyHTyroumce Ha MC®3, MCBO Ta
TIIyMadeHHsIX, po3pobiieHnx KomiteToM 3 TiiyMaueHb MiXKHapOoHOI diHaHCOBOT 3BiTHOCTI. O1iHKMI
Ta CyI)KeHHsI 0a3yIoThCs Ha IIoIepelHbOMY HOCBiIi Ta iHIINX paKTopax, 10 3a icHyIounx 00CTaBUH
BBaXAIOTbCSI OOIPYHTOBAaHMMM i 3a pe3ysIbTaTaMM SIKMX IIPUMAOTBCS CyIDKeHH: 110710 Oaj1aHcoBol
BapTOCTi aKTWMBiB Ta 3000B’si3aHb. Xoua IIi po3paxyHKM 0a3yloTbcs Ha HasBHIl y KepiBHMIITBA
TosapucTsa iHpopMaliii mpo NoToYHi Ho/il, PaKTUUHI pe3ysIbTaTi MOXYTb 3PeITOlO Biflpi3HATICS
Bim 1Mx po3paxyHkiB. OOsacTi, me Taki CyIKeHHS € OCOOIMBO BaKIMBMUMM, 0OJIacTi, IO
XapaKTepMU3yIOThCS BUCOKMM PiBHEM CKIIaIHOCTI, Ta 00J1acTi, B AKMX HOPUITYIIEHHS 71 PO3PaxyHKN
MarOTh BeJIVKe 3HaueHHs IS MiAroToBku ¢diHaHcoBoi 3BiTHOCTI 3a MC®d3, HaBeieHi HIDKUe.

L1 dpiHaHCOBa 3BITHICTB IiNTOTOBIEHA Ha OCHOBI iCTOPMYHOI COOiBapTOCTI Ta CIIpaBeyINBOL
BapTOCTi abo amopTm3aninHoi cobiBapTocTi oKpeMmx ¢iHaHCOBMX IHCTPYMEHTIB BiAIIOBIAHO 1O
MC®3 9 «®Dinancosi iHcTpyMeHTH» Ta MCBO 28 «IHBecTuilii B acolirioBaHi HiIpueMcTBa», a
TaKOXX IHBeCTUIIIVTHOT HEPYXOMOCTI, SIKi BiToOpa’katoThCs 3a CIIpaBeIIMBOIO BapTiCTIO BiIIIOBiIHO 10
MCBO 40 «IuBecTumiviHa HepyxowmicTb». OlliHKa cHpaBeJIMBOI BapTOCTi 3iVICHIOETBCS 3
BUKOPVCTaHHSIM MeTOJIiB OIIiIHKM ¢piHaHCOBMX iHCTpyMeHTiB, 1103BosieHnx MC®P3 13 «OriHku 3a
CIIpaBeIVBOIO BapTicTIO». Taki MeTOIVM OLiHKM BKJIFOYAIOTh BUKOPVCTaHHS Oip>KOBVIX KOTUPYBaHb
abo maHVX PO IIOTOYHY PVMHKOBY BapTiCTh iHIIIOrO aHAJIOTIYHOIO 3a XapaKTepoM iHCTPYMEHTY,
aHaJIi3 JIMCKOHTOBAHMX T'POIIOBMX IIOTOKiB abo iHIM Momerni IId BU3HAUYeHHs CIIpaBeIMBOL
BaprocTi. [lepenOauyBaHa cripaBeymiBa BapTicTh (piHAHCOBVIX aKTMBIB i 3000B’s13aHb BU3HAYAETHCS
3 BUKOPWCTaHHSIM HasiBHOI iHpopMallil Ipo pMHOK i BiAIIOBIIHVIX METO/IiB OLIiHKIA.

3.9 Poskpwurrs indopmartii, BigmosinHo no Bumor MCBO 8 110710 HOBMX i HeperyIsiHy THX CTAHIAPTIB, SIKi
e He HaOy 1M YMHHOCTI
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Brums
Orwic Toro
I1epIIIoro
[aTa, 3 . daxry, 1o
.. Ilarta, Ha SIKy  ||AHaJIi3 BIUIMBY Ha 3acTOCyBa
N SAKOT , . BIUIVIB
Hoswt . cy0’exr dinaHcoBy HHS He €
Ommic xapakTepy 3MiHU B BVIMara€Th o TTepIIIOTO .
cra"gapT / L A rocriofiapioBaH |[3BiTHICTB, IO BimoMUIM
001iKOBiVI IO TN, 5IKa Mae ||cst . 3aCTOCYBaHHA _
TTOITpaBKM . _ He IUIaHY€ OUiKy€TbCs B . abo v1oro
. _|[BimOyTHMCa HavIOMVDKITIM 3acTocyBa . He € BiloMIM
(TakcoHOMis BIIEpIIIe pesyibTaTi _ He MOXXHa
Jacom HHS abo 110ro He
2025) 3acToCyBaTH  |([IIepImoro 00IpyHTO
HOBOTO _ MOYXHA
HoBurt MC®3 |[3acTocyBaHH: BaHO
MC®D3 obrpyHTOBaH .
; OITiHUTM
0 OLIIHUTHU .
(Tak/Hi)
ITorrpaBkm
o MC®3 9
«(DiHaHCOBI
. Y TOUHIOETECS 3aCTOCYBaHHS
iHCTpyMeHT
BVIMOT ITIOfIO «BJIaCHOTO
v ra BUKOPVCTaHHS» /IS
»
MC®3 7 ;:[orofo iB, 1110 TTOCVIIAIOTHCS CyTTeBOTO BILIVB
«®DiHaHCOBI P15, e yrTe y
. Ha 3aJIeXXHY Bift Tpupoam He O9iKyeThCs 3a
iHCTpyMeHT . .
eJIeKTpOeHeprilo; (3MiHV He BIUTMHYTB|[pe3yJIbTaTaM
IZ8
KOPUTYIOTBCS BUMOTY IO Ha 14
PO3KPUTTS , . . .
ik ... ||[B3HaueHHs 00 ekTa 01.01.2026 {(01.01.2026 BU3HAHHS/ OLIiHKY/ ||[TOIIepenHbOol Hi
iHdopMarrii . .
P XeMKyBaHHs Y XeKyBaHHi TTO/TaHHS OLTiHKM BIUIVB
» — . .
TPOIIOBVIX TIOTOKIB IS TTOKa3HWKIB y He
«[dorosopw, . . . .
TaKVX JJOTOBOPiB; O/TaI0TECS dinaHcoBin OUiKy€eThC.
110 . . .
HOB1 PO3KPWUTTS IIPO BIUIVB 3BiTHOCTI).
ITOCIJIATOThC .
TaKVX JIOrOBOPiB Ha
1 Ha . .
. ||dinancosi pesynbTaTyt Ta
3aJIeXHY Bifl .
TPOIIIOBi TTOTOKMA.
IpUponu
eJIeKTpoeHe
prito»
OHOBITIOIOTBCS
mifixortv,/ 00IiKOBI OJTITUKM
0710 TPUITVHEHHS
BU3HaHHS (iHAHCOBUX
30008’ sA3aHb (y T.4. 32
[TompaBKM  ||€JIeKTPOHHMMY TUTaTeXaMu
mo MCD3 9 ||— 3a BUKOHaHHS KpUTePpiiB);
Ta MC®D3 7 ||oLiHKM 1OrOBipHMX
- TPOIIOBMX OTOKIB 3a
«[TonrpaBkm ||piHaHCOBMX aKTUBIB i3 pe3ysbTaTaM
1o XapaKTepUCTUKaM, C 14
. TTEBOTO BIUIVIB . .
KIacudikarl ||IpuB’ d3aHNMM 10 01.01.2026 ||01.01.2026 2:70 VeThe Y TIonepeIHbOl Hi
. . He OJiKy€eThCs. .
it Ta HediHaHCOBMX MOKa3HVIKIB; Y OLIiHKM BIUIVB
OITiHIOBaHH ||yTOYHEHH: O3HaK He
Ey 00OMeXXeHOTo perpecy Ta OUiKy€eThCS.
dinaHCOBUIX |[iHCTPYMEHTIB, TTOB’ I3aHMX
IHCTPYMEHTI ||[HOrOBOPOM;
B> 3aIIpOBa/KYIOThCS
I10aTKOBI PO3KPUTTS
(yMOBHi xapaKTepuCTVKMY,
IHCTPYMEHTM KarliTay,
BimoOpaykeHi yepes iHIIIN
CYKYITHUVI JTOXITT).
ITompaskm  |[Lle mepexigHa ormis He He Brums BincyTHin,
1o MCD3 9 ||mocTpOKOBOIO 3aCTOCY BAHHSL: |[3aCTOCOBY OCKUJIbKV OKpeme
3aCTOCOBY€EThC He
Ta MCD3 7 ||003BOJIL€TLCA 3aCTOCYBaTU | |€ThCS 1acTKOBE .
. g (HoCTpoKOBe 3aCTOCOBY€ETHC Hi
— JTyIIIe TIOITpaBKY 100 (ormiis, a sacTocyBamms |[FACTOCYBAHI He
«...3acTOCOB ||[Kmacudikariil piHaHcoBUX |[He e o6 };HO) 3IiVICHIOBATMETECS
YIOUV JIVIIIE ||aKTWMBIB i ITOB 13aHMX 000B’s13K0 P

IE
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Brums
Orwic Toro HeDIIONO
[aTa, 3 . daxry, 1o p
.. Ilarta, Ha SIKy  ||AHaJIi3 BIUIMBY Ha 3acTOCyBa
N SAKOT , . BIUIVIB
Hoswt . cy0’exr dinaHcoBy HHS He €
Ommic xapakTepy 3MiHU B BVIMara€Th o TTepIIIOTO .
cra"gapT / L A rocriofiapioBaH |[3BiTHICTB, IO BimoMUIM
001iKOBiVI IO TN, 5IKa Mae ||cst . 3aCTOCYBaHHA _
TTOITpaBKM . _ He IUIaHY€ OUiKy€TbCs B . abo v1oro
. _|[BimOyTHMCa HavIOMVDKITIM 3acTocyBa . He € BiloMIM
(TakcoHOMis BIIEpIIIe pesyibTaTi _ He MOXXHa
Jacom HHS abo 110ro He
2025) 3acToCyBaTH  |([IIepImoro 00IpyHTO
HOBOTO _ MOYXHA
HoBurt MC®3 |[3acTocyBaHH: BaHO
MC®D3 obrpyHTOBaH .
; OITiHUTM
0 OLIIHUTHU .
(Tak/Hi)
MOIIpaBKM  ||[pOSKPUTTIB paHillle, HiX Ba
110 PO3/IiTy 3||yBech MakeT IOITpaBoK. BIIMOTa)
HacTaHoBaM ||OCKiIbKY JOCTPOKOBE
i3 3aCTOCYBaHHS He
3aCTOCYBaHH)|[3/TiVICHIOETCST, OKPEMO I1sT
< III0710 OTIITisI He 3aCTOCOBYETHCSI.
KIacudikarl
it
dinancoBux
aKTWBIB»
IIlomo
3aranom CKJTaI0BO1
Piari MC®3 10:
[TaxeT By3bKOCITPSIMOBaHMX BIUIVIB He .
B/IOCKOHaJIe . . TTOTeHIIiTHUTA
TIOTIPaBOK OUiKy€eTbCs, KpiM
HH: . BIUIVIB
Cramnapris (yTouHeHHs/ crIpollieHHs1/ B TTOTEHIIiTHOTO I
o ; TF; > |uripasnessi) o MC®3 1, |01.01.2026 ||01.01.2026 prummey nonpagox |V MY | (Tax
y p MCD3 7 (BKJIIOUHO 3 o MCD3 10 (mms.
KOro OOJIiKy _ He MoXe OyTu
MCD3 HacranoBamu), MCD3 9, OKpeMUIL PSAOK OBIDVHTORAH
MC®3 10, MCBO 7. HYDKe), SKITL PYHTOB?
Tom 11 U O OIIiIHEeHWV
Hapasi OIiHIOETECS.
CTaHOM Ha
31.12.2025.
Tom 11 —
rmorpaBKy || YTOYHEHH: o0 00JTiKy
1o MCD3 1 ||xemKyBaHHS IIPU HEePIIOMY
«Ilepie 3acTocyBaHHI CTaHIapTiB; Brumis ne He
3acToCyBaHH||IJIsI Cy0’€KTa, 1110 He € ouikyeTbcs (Cy0’exT .
YBAHH) VLI €y /1 01.01.2026 ||01.01.2026 Y (cy sactocoyetbe ||Hi
s TIepIIM 3aCTOCOBYBadeM, He € TIepIM o
CraHpapTiB |[3MiHM He BIUIMBaIOTh Ha 3aCTOCOBYBadeM). ’
OyxrasnTepch|[IOTOYHY 00JTiKOBY
KOT0 OOJIIKY |[TTOMiTHKYy.
MCD3»
YrouneHHa dpopMyIIOBaHb i
BHY TPillIHBOI y3rO KEHOCT1
Tom 11 —  ||po3kpurTiB: (a)
ITOIIpaBKM  |[TIpmOyTOK/30UTOK Bif,
mo MCD3 7 ||mpurHeHHs BU3HaHH:, (0) Brumis ne
«@DiHaHCOBI ||0HOBJIEHH: NPUKIIALY 11010 OUiKY€ThCS He
iHcTpyMeHT |[BimcTpouenoi pisHmii Mk {|01.01.2026 |(01.01.2026 (yrouHtoBasbHi/ pe |[3acTocoByetnc||Hi
W CIIpaBeJIMBOIO BapTICTIO Ta MaKITIVIHI 3MIHM 10 ||s1.
PO3KpUTTS |[IIiHOIO oTlepariii, (B) PO3KPUTTIB).
iHdOopMallii ||yTOUYHeHHs BCTYITY /10
» HaCTaHOB Ta CIIPOIIEHHS
OKpeMUX I0sICHeHb 1010
KPeIUTHOTO PUBVIKY.
Tom 11 — Y TOUHIOETHCS Brumis He He
monpaBky  ||popmyrosarHs B wactvHi  ||01.01.2026 |(01.01.2026 OUiKY€ThCS 3acTocoByeThc||Hi
mo MCD3 9 ||nepBicHOro BM3HaHHS (yrouneHHs o.
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Brums
Orwic Toro
[IePIIIOTO
[aTa, 3 . daxry, 1o
.. Ilarta, Ha SIKy  ||AHaJIi3 BIUIMBY Ha 3acTOCyBa
_ SIKOT , . BIUIVB
Hosun . cy0’exT dinaHCOBY HHS He €
Ommic xapakTepy 3MiHU B BVIMAra€Thb .. [IepIIIoro .
cra"gapT / L LT rOCIIOfapIOBaH |[3BiTHICTE, 1110 BimjoMMM
OOJTIKOBiVI ITOJIITHII, sIKa Mae ||cst . 3aCTOCYBaHH: _
[OIIpaBKM . _ H IVIaHy€ OUiKY€ThbCS B . abo vioro
. _|[BimOyTHMCa HavIOMVDKITIM 3acTocyBa . He € BimoMuM
(TakcoHOMIsS BIIEpIIIE pesymbTaTi _ He MOXHa
JacoM HHS abo 7oro He
2025) 3acToCyBaTH  |([IIepImoro 00IpyHTO
HOBOTO _ MO>KHA
HoBurt MC®3 |[3acTocyBaHH: BaHO
MC®D3 obrpyHTOBaH .
; OILHNTHI
0 OLIIHUTHU .
(Tak/Hi)
«PiHaHCOBi ||mebiTopchKol dopmyTIOBaHHS
iHcTpyMmeHT ||3a0oprosaHoCTi: Oe3 3sMiHM
1» — “IliHa ||KOPUIYEThCS ITOCVUTAHHS Ha €KOHOMIYHOT CyTi
omepariii”  ||[mimxim BUM3HaYeHHS CyMU 3a 00JTIKY).
npaswiamu MC®3 15, m106
YCYHY TV Hey3ropKeHiCThb
TepMiHoOJIOTII “IiHa
orepariii”.
Tom 11 —
Y TOUHIOETHCS, TITO KOJTN
HOTPABKIL | perire 30608 ssanHs
o MC®3 9 p Bruims He
. . |[B3HaHO .
«PiHaHCOBi N OYiKy€eTbhCs He
iHCTPYMEeHT P ”1/01.01.2026 {|01.01.2026 (yTouHeHHs: 3acTocoByeThc||Hi
3aCTOCOBY€ETHCS BUMOTA
" — [IOCIJIaHb / TIOPSIIKY | |41
“ . ||mromo BU3HAHHS
opeHnHI 3aCTOCYBaHHS).
] puOyTKy /30UTKY y
3000B’s13aHH
o MIpUOyTKy abo 30UTKy.
TToTenmiami .
_ OriHIOBaHHS
BIUIVB MOYJIVIBU
TpUBac;
(30xpema, Ha L
Y TOUHIOIOTBCS BUMOT IIIOIIO CYIPKEHHSI MO0 Kuibiicra
Tom 11 — y . OIIiHKa
BU3HAUYEHHS «JIe-PaKTo HasBHOCTI
[IOIIpaBKM BIUIVIBY
areHTa»: IOCVITIOETHCS KOHTPOJIIO Ta
10 MC®D3 i T1epIIIoro
aKIIeHT Ha ITpodpecitHOMy IeprMeTpy
10 . L 3aCTOCYBaHH: ||, ;.
. CyI)KeHHi Ta yCyBa€eTbCst 01.01.2026 {|01.01.2026 KOHCOJTiJTAIlil B Hi
«Koncostio . He €
HaIMipHO KaTeropudHe OKpeMMX
BaHa 1OCTYIIHOIO /
. dopMyITIoBaHH#, SKe MOTJIO CTPYKTypax), ajie
dinaHcoBa . obIpyHTOBaH
I CTBOPIOBATH BHYTPIIIHIO CTaHOM Ha
3BITHICTH» . 0
CyIepeuHIiCTb. 31.12.2025 Broms He || .
OLIiHIOBAHOIO
MOXe OyTn
0oOrpyHTOBAHO crapom Ha
PyHTo 31.12.2025.
OITiHEHWTA.
Tom 11 —
TTOTIpaBKM
1o MCBO 7 . .
. 3amMiHa TepMiHa «MeTo]I
«3BIT PO . . Brus ne
N cobiBapTOCTi» Ha «3a OUIKVETECS He
Py cobisapricTio» (ysromxenns (|01.01.2026 ||01.01.2026 Y€ . 3acTocoByeThc ||Hi
TPOILIOBYIX . P (TepmiHOIOTIUHE
) TepMiHOJIOTIT 31 oL
KOITITiB» — YTOYHEHHST).
" Cranmapramm).
MeTOf,
cobiBapTocT
i
MC®3 19 CraHmapr nepenbadae Brumms Ha He
«douiphi CKOpOYeHi pO3KPUTTH A1 He dinaHcoBy 32CTOCOBYETEC
KOMITaHi1 OPUVHATHUX JOYipHiX 3BITHICTH He g (CTaHZapT .
PHVIEDIT P 01.01.2027 |[3acTocosysaty || ( PT i
Ge3 KOMIIaHiV 3a 30epeXXeHHs METBCS OUiKy€eThCH, He
myOTiuHoI  |[BYIMOT iHIIMX CTaHAapTiB OCKUJIbKM CTaHIAPT ([3aCTOCOBY€ETHC
ITi3BiTHOCTI |[II07T0 He s cy®’eKTOM

IS
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Brums
Oryac Toro
I1epIIIoro
[aTa, 3 . daxry, 1o
.. Ilarta, Ha SIKy  ||AHaJIi3 BIUIMBY Ha 3acTOCyBa
N SAKOT , . BIUIVIB
Hoswt . cy0’exr dinaHcoBy HHS He €
Ommic xapakTepy 3MiHU B BVIMara€Th o TTepIIIOTO .
cra"gapT / L A rocriofiapioBaH |[3BiTHICTB, IO BimoMUIM
001iKOBiVI IO TN, 5IKa Mae ||cst . 3aCTOCYBaHHA _
TTOITpaBKM . _ He IUIaHY€ OUiKy€TbCs B . abo v1oro
. _|[BimOyTHMCa HavIOMVDKITIM 3acTocyBa . He € BiloMIM
(TakcoHOMis BIIEpIIIe pesyibTaTi _ He MOXXHa
Jacom HHS abo 110ro He
2025) 3acToCyBaTH  |([IIepImoro 00IpyHTO
HOBOTO _ MOYXHA
HoBurt MC®3 |[3acTocyBaHH: BaHO
MC®D3 obrpyHTOBaH .
; OITiHUTM
0 OLIIHUTHU .
(Tak/Hi)
: PO3KPUTTS |[BU3HAHHS/ OLiHKM/ IOJaHHS 3aCTOCOBYBaTMMeTh (|[rOCIofapioBa
indopmarii ||. OgHax cy6’exT s HEHST).
» rocriofjlaploBaHHs He Ma€
npasa 3acTocoBysaT MCD3
19, Tomy cTaHIapT He
3aCTOCOBYBaTVIMEThCS.
OHOBJIIOIOTBCS Orixio
TIOJTITMKYI TTOJaHHS Ta BaHHs BIUIVBY
O3KPUTTS ITIOfI0 CTPYKTY P . TpUBaE;
P . p . PY yp OuikyeTncs, p ’
3BiTiB ITpO piHaHCOBI . CTaHOM Ha
pe3yJIbTaTiL, BKJIIOYHO 3 p 31.12.2025
MaTiMe BIUTVB
HOBVIMW BMOTaMU /10 BIUIVIB
- TTepeBayKHO Ha
KaTeropmsariii ToxoziB i TIepIIIoTO
, TTO/TaHHS Ta
MC®P318 ||Burpat, 000B I3KOBMUX 3aCTOCYBaHH:
. . . . PO3KPUTTS, a He Ha
«[TomaHHA i ||IPOMDKHIX HiACYMKiB Ta He MOXXHa
. . BU3HAHHA Ta
PO3KpPUTTS  |[TIiIXomiB 70 . oOIpyHTOBaH
. OIIiHKY; Ha JIaTy ;
iHdopMaii ||arperarril/ mesarperariir; 01.01.2027 ||01.01.2027 O OLIHUTI Tak
3aTBepIKeHHs L
N4 3aITpOBaKYIOTECS BUMOT . . KiTTBKiCcHO,
. . dinancosoi .
diHaHCOBIN ||TO0 PO3KPUTTS BU3HAUEHIX . CoL OCKIITbKM
. . ; 3BITHOCTI KiJTbKicHa
3BITHOCTi» ||yIIpaB/IiHCBKIM ITepPCOHAIIOM ; 3aBepPIITy€eThCS
. . OlliHKa BIUIVBY Ha .
TTOKa3HMKIB pe3yJIbTaTiB . . aHaIi3
. . OKpeMi cTaTTi .
TTisTBHOCTI Ta TTOCHIIIOIOTECS . . repexstacudi
dinaHcoBol AU
TIPVHIIVIIV y3TOIKEeHHS . . Karlivi, 3MiH y
. 3BITHOCTI I1Ie .
MIPVIMITOK i3 dpopmamn CTPYKTYpi
. . OIIPaITbOBYETBCA. . .
3BiTHOCTI. [JocTpokoBe ITiZICYMKiB Ta
3acToCyBaHHS He CKITamy
311iVICHIOBaJIOCH. PO3KPUTTIB.
ITonpasku ||OOsiKOBa ITOJHTVIKA IO Broius He
1o MCBO  ||nepexiiafly y BajfoTy OUIKYEThCS, He
21 «Brms  ||[miperncTaBiIeHHS OCKIIIBKVI CYyO'€KT  ([3aCTOCOBY€ETBC
3MiH YTOYHIOETHCS Ha BUTIAIIOK, TOCTIOfTapIOBaHHS ||
BaJIFOTHUX  |[KOJIM BajIIoTa He T11o/1ae OuiKyBaHWUM
KypciB» —  ||IpeAcTaB/IeHHs € BaJIIOTOO dinaHcoBy BIUIVIB
«ITepexmnan, |[rinmepiHdirAiiiviHo1 01.01.2027 {|01.01.2027 3BITHICTB y BaJIFOTi ||BifICyTHil Hi
Ha €KOHOMIKWM, a rinepindssaninHOl  ||[uepes
rinepindrs (|pyHKITiOHaTRPHA BaJTIOTa — eKOHOMIKM (i He Mae||BiCy THICTB
LiVIHY Hi (BKIIOYHO 3 BifTIOBiTHVIMM CTPYKTYPW, IJIs perleBaHTHUX
BaJIIOTY poLenypaMu Iepekjamy Ta sKof ITi TTporienypu ||daxTis/o0cTa
rpericTapyie ||po3KpwUTTsMM). [locTpoKoBe repexyiagy Oy 6 ||BuH.
HHS» 3aCTOCYBaHHS BiJICyTHE. pesleBaHTHI).

3.9.1. BupoBamxerass MC®3 18 “IlogaHHs Ta po3KpUTTA iHdopMmariii y ¢piHaHCOBIN 3BiTHOCTI

Y 2025 porii Tosapuctso 3aivicamio ominky oy MC®3 18 “IToganHs Ta po3kpuTTs iHdoOpMariii y
dpiHaHCOBiM 3BiTHOCTI”, SIKMVI HaOWpae YMHHOCTI IS pivHMX IIepiofiiB, 0 ITOUMHAIOThCS 1 ciuns 2027 poky
abo misnime. CraHmapT 3MiHIOE CTPYKTYPY 3BiTy Hpo mpubyTKM abo 30mTKY, mpaswia Kilacudikarii 1oxonis
i BUTpaT Ta BUMOTM JI0 PO3KPUTTS BUSHAaUYE€HMX YIPaB/IiHChKMM IIepCOHAJIOM ITOKa3HUKIB pe3ysIbTaTiB

HiSUTBHOCTI.
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ToBapncTBO 31iVICHIOE TaKi BUAM OisyIbHOCTI:

- HagaHHA (piHaHCOBVIX MOCIYT 3 0OMiHY BaJIIOT BiIIIOBIIHO IO YMHHOTO 3aKOHOIABCTBa YKpaiHu.
1. 3minn y cTpyKTypi 3BiTYy IIpo mpuOyTKM abo 30UTKM
MC®3 18 Bumarae xracudikariil JOX0/iB i BUTparT 3a IT'ATbMa KaTeropisMmn:

oIepariHow;

1HBECTUIIITTHOIO;

diHaHCOBOIO;

HofaTKiB Ha IpuOyTOK;

HNPUIVHEHOI AisUIPHOCTI (3a BiICYTHOCTI TaKol MisUTbHOCTI KaTeropis He 3aCTOCOBY€ETBCH).
Kpim xaTeropir, craHgapT 3ampoBaIKye 000B sI3K0Bi IPOMIXKHI IiICyMKM, 30KpeMa: — OIlepaliiiHII
pmbyTOoK abo 30MTOK; — IpMOyTOK ab0 30MTOK 110 piHAHCYBaHHS Ta IOATKIB Ha IPpUOYTOK; — POy TOK
abo 301TOK.

AN

3.9.2. Knacudikaningi npasmsiia
1. Ty1s1 3abe3nievenHs rmociioBHOCTi ToBapmcTBO BU3HAYWIO TaKi IIpaBivIa:
2. OnepariifiHa KaTeropiss — JOXOOM Ta BUTPaTH, 1110 BUHMKAIOTh Y MeXaxX OCHOBHOI AisJIbHOCT,
BKJTIOYAIOUN: — PeasTi3allifo aMyHillii, KOMIUIEKTYIOUMX Ta peMOHTHMX IOCIIYT; — BUTpaTy Ha
BUPOOHMIITBO, PEMOHT, JIOTICTMKY, TEXHIUHe OOCIIyrOByBaHHS; — pe3yJIbTaTH Bifl BUOYTTS
BUPOOHIMYIX aKTMBIB, SKIIO BUOYTTS € YaCTMHOIO PEryJIIPHOIO OHOBJIEHHS IIOTY XHOCTEVL.
3. IgBecTuIIiTIHA KaTeropiss — JOXOOM Ta BUTpATH, 110 BUHMKAIOTH I103a MeXXaM OCHOBHOI
HisUTPHOCTI, BKJIFOUAOUN: — BiICOTKOBi JOXO/IVI 3a AeTI03UTaM; — pe3yJIbTaTH Bifl BUOYTTS aKTMBiB,
He TI0B S13aHVIX 3 BUPOOHUIITBOM ab0O peMOHTOM; — IOXOZV/ BUTpATH Bill aKTMBIB, III0 TeHEPYIOTh
OprOYyTOK He3aJIeXXHO Bifl OIlepalliviHOI HisUTbHOCTI.
4. digaHCcoOBa KaTeropiss — BUTPATV Ta JOXOIM, TIOB d3aHi 3 (piHaHCYBaHHAM, BKIIOYAIOUI: —
BUTpaTU 3a HO3MKaMM; — KypcoBi pisHMIL, KiTacudikoBaHi BiAIIOBiIHO 40 KaTeropii mpkepera
diHaHCYBaHHS.

3.9.3. IToka3sHMKM yIIpaBIiHCHKOIO IepCcoHaITy

TosapmcTso ouiHroe, un mignagaoTs EBITDA Tta i ynpasiiHChKi TOKa3HMKM i1, BUSHaYeHHS
“BU3HaYEHVIX YIIpaB/IiHCHKVIM IIepCOHAIOM ITOKa3HMKIB pe3yJIbTaTiB AisuIbHOCTI” . SIKIIIO Taki
MOKa3HMKMU iCHYIOTh, iHdopMallis IIpo HuX 6yL[e PpO3KpWUTa B €AVHIVI HPVMITIIi BilIIOBiTHO 4O BUMOT
MC®3 18, xyrouaroun: — y3ropKeHHs 3 HavtoUTbI 3ictaBHMM micymkoM MC®D3; - ormmmc
METOJI0JIOTIT pO3paxyHKy; — TBePIPKeHH: PO ITOTeHIIIVIHY He3piBHAHHICTb TaKMX IOKa3HWKIB 3
IMMOKa3HMKaMM iHITIMX KOMITaHiVi.

3.9.4. KispKicHa oIiHKa BIIMBY
KinpkicHa omninka smwimBy MC®d3 18 Hapasi mpaKTMYHO HeMOXIMBA, OCKUJIBKM TpMBa€ MAaIliHTI CTaTew,
nepery aHamiTiK y ERP-crctemi Ta TecTyBaHHS IapasieytbHOTO ofaHH:. [liciis 3aBepireHHs 1IMx pobiT y

2026 pori Oy/e miAroToOBIIEHO KUIBKICHY OIiHKY BIUIVMBY Ha IIPOMDKHI IIiICYyMKM Ta CErMEHTHI ITOKa3HUKMN.

3.9.5. IT;tan mepexony Ta rpadgik BIpoBaIKeHHs

Eran H ITepiox, H 3micT pobir
N . IV kBapran 2025 ||Oninka BIUIMBY Ha piHaHCOBY Ta yIIPaBJIiHCbKY 3BiTHICTB;

[lepBymHM aHaIi3 P " y ,Cp OBy Ta YIIp Y ST

POKY BU3HAYEHH: CTaTeV, 1110 HiJIAraioTh epeKiacudikallil

) I-1I xBapTanm Po3pobka oHOBIEHOT 067TiIKOBOI HOJIITMKY; afaIrTarist

OHOBJIeHH: OJITUK S .

2026 poky BHyTpimHix K1acmdikarins; smiav B ERP-crcremax
Ilapasiesibae HI-1V xBapTramm ||PopMyBaHHs MapasiesibHOI 3BiTHOCTI 3a MCP3 18;
dopmyBaHH: 3BiTHOCTI (|2026 poky Y3TOIKeHHs 3 YIIPaBJIiHCBKOIO iHdopMaIrieo

INoganns dirancosoi 38iTHOCTI 32 MCD3 18 3 mOpiBHIIBHOIO

[leprrte 3acTocysanHs  ||2027 pix indpopmaricio 3a 2026 pix
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

ITpn mepiroMy 3acTocyBaHHI OCHOBHMV (POKyC Oyde 30ceperpkeHO Ha IepeDyIoBi IopgaHHS y 3BiTi IIpo
npuOyTKM abo 30MTKM Ta y3rOIKeHHI yIIpaB/IHCBKMX ITOKa3HMKIiB i cerMeHTHOI iHdopMariii 3 HOBUMU
HPOMDKHIMMM ITIACY MKaMIA.

ToBapucTBo 04iKYye, 1110 BIipoBakeHHs MC®D3 18 mipmssene 1o 3MiHM KilacudiKallil OKpeMux cTaTell JOXOiB
i BUTpar, 30KpeMa BifICOTKOBMX HOXOJIB 3a HEI0o3UTaMy, pe3ysIbTaTiB Bifl BUOYTTS aKTWBiB Ta BUTpaT Ha
dinancysarHa. OCHOBHI 3MiHM CTOCYIOTBCS CTPYKTYPU IIOAHHS, Y3TOIKEHHS 3 CETMeHTHOIO iHdopMallielo
Ta HiBUINEHH: IIPO30POCTi OIlepallifiHyX IIOKa3HVIKIB.

3.10. Cym>keHHs 100 OIleparlii, Iofivt abo yMoB 3a BigcyTHocTi KOHKpeTHUX MC®D3

SIxiro Hemae MC®3, skt KOHKPETHO 3aCTOCOBYEThC [I0 OIleparlil, iHIIIo1 mofii abo ymosu,
KepiBHMIITBO ToBapuCcTBa 3aCTOCOBYE Cy/KEHHH ITifl Yac po3pOOJIeHHs Ta 3aCTOCyBaHHS 00JIiKOBOL
noJtiTMKYM, 1mod iHdopmallis Oyla mopedHOIO I IOTped KOPWUCTYBAdiB I IIPUMHSTTS
€KOHOMIUHMX pillleHb Ta JJOCTOBIpHO0, Y TOMY 3HaueHHi, 1110 ¢piHaHCOBa 3BiTHICTh:

° ofia€ JOCTOBIpHO (piHAHCOBMI CTaH, (PiHAHCOBI Pe3yJIbTaTy AisUIBHOCTI Ta IPOIIOBi
noroku ToBapwucTsa;

e BimoOpakae eKOHOMIUHYy CyTHICTB oIleparlili, iHIMx ToAin abo yMoB, a He JuIlle
IOpUANYHY PopMYy;

® ¢ HeMTpaIbHOIO, TOOTO BUIBHOIO Bifl yIIepel)KeHb;

® € IIOBHOIO B YCiX CYyTTEBUX acIleKTax.

ITim gac 3pivicHeHHs CyI KeHHs KepiBHMIITBO ToBapucTBa HOCWIAETHCSA Ha HPUMHATHICTD
HaBe/IeHVX JaJli JKepeJl Ta BpaXxOBYe€ IX Y HU3XiTHOMY IOPSIKY:

a) suMmoru B MCD3, y sIKmX imeThbcs IIpo 1of1i0Hi Ta 1I0B A3aHi 3 HMMY IIUTaHHS;

0) BM3HaAuUeHH:, KpUTepii BU3HAHHS Ta KOHIIEIIIl OITIHKY aKTVBiB, 30008 13aHb, JOXOIiB Ta
suTpar y KonnenryaibHit ocHOBi (piHaHCOBOT 3BiTHOCTI.

Ilim wac 3pificHeHHs CypKeHHs KepiBHMIITBO ToBapucTBa BpaxOBye HalOCTaHHIII
IIOJIOXKEHHSI 1HIIMX OpraHiB, IO pO3pOOJIAIOTh Ta 3aTBEPKYIOTh CTaHIAPTH, SAKi 3aCTOCOBYIOTH
nofibHy KOHIIENTyaIbHY OCHOBY Il PO3pOOJIeHHs CTaHAApPTiB, iHIMY IIpodpeciiHy JliTepaTypy 3
00JI1iKy Ta IPUIHSATI raIy3eBi IIPaKTUKY, Ti€I0 MipoIo, IKOIO BOHM He CyllepedaTh BUIlle3a3HaueHIM
IDKepeJIaM.

3.11. ImenTndikanis ¢inaHcoBOI 3BiTHOCTI

dinaHcoBa 3BiTHiCTE ToBapmcTBa € (PiHAHCOBOIO 3BITHICTIO 3arajIbHOrO IpM3HA4YeHHd, sKa
cpopMoOBaHa 3 METOIO JIOCTOBIpPHOrO BijoOpakeHHs piHaHCOBOIO CTaHy, PiHAaHCOBUX pe3yJIbTaTiB
IOisUTBHOCTI Ta TpomioBmx IIOTOKiB ToBapwmcTBa DI 3a/0BOJIEHHS iHpOpMAIiHMX I0Tped
IIVPOKOrO KOJIa 30BHIIIHIX KOPUCTYBadiB P IPUVHATTI HUMV €KOHOMIUYHMX PillleHb.

3BiTHMM HepiogoM, 3a KU PopMyeTbcsl piHaHCOBA 3BiTHICTh, BBaXKA€ThCS KaJIeHIApPHUM PikK,
ToOTO nepiop, 3 01 ciuns no 31 rpymasa 2025 poky.

3.12. Pexnacudikariii y iHaHCOBiV 3BiTHOCTi Ta BUIIpaBjIeHHS IIOMMUJIOK
IIporsarom seiTHOro mnepiogy ToBapucTBo He 3MicHIOBaJIO peKIacudikallifo cTaTeyl 3BiTHOCTI.
BuripasieHns IoMWIOK nonepeHix NepiofiiB He 31iICHIOBAJIOCH.

4. CYTTEBI CYI>KEHHSI IIIOI0 OBJIIKOBOI ITOJIITUKU TOB «®K «TAVITEP IHBECT»
4.1. OcHoBa (popMyBaHH:A 00IIKOBUX ITOTITUK
O06s1ikoBa MOJIITUKA - I1e KOHKPeTHi IPWHIINIIN, OCHOBY, JOMOBJIEHOCTI, IIpaBWwIa Ta IIpaKTKa,
3acrocoBaHi Kommaniero mpm ckilaganHi Ta nopgaHHi dinaHcoBoi 3BiTHOCT. MC®3 HaBoAWUTH
o0sikoBi momiTiky, 5Ki, 3a BricHoBKkoM PMCBO, matoTe 3Mory cKi1acTi Taky piHaHCOBY 3BiTHICTB,
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gdKa MiCTUTVMe JOPeYHY Ta JOCTOBipHY iHdOpMallito IIpo omepariil, iHI Ol Ta YMOBM, 10 SIKMX
BOHW 3aCTOCOBYIOTBCS.

Ob6iikoBa mositnka Kommanii pospoOiena Ta 3arBepikeHa KepiBHUITBOM KoMmaHsii
BimmoBigHo 10 BuuMor MCBO 8 «O0s1iKoBI HOIMITUKM, 3MiHM B OOJTIKOBMX OIIiHKAaX Ta ITOMVIIKM» Ta
inmmx umaHNX MCO3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTW», SIKUW 3aCTOCOBYETBCH
KommnaHniero paHime gaTi HaOyTTs UMHHOCTI.

3okpeMa, 3a npurmicamu 11. 14 MCBO 8 Komrtanis 3miHIOE 00JIiKOBY MOJTHKY, JIMIIE SKIIO
3MiHa:
1) BumaraeTtecst MCD3; abo
2) IpU3BOOUTH O TOrO, 10 (PiH3BITHICTE HaJja€ JOCTOBIpHY V1 JOpeuHilly iHdopMaliifo mpo
BIUIVB OIlepalli, iHIIVX HoAint abo yMoB Ha ¢diHaHCOBWI cTaH, (PiHAHCOBI pe3yIbTaTV MisyTbHOCTI
Yl TPOIIIOBi ITOTOKM Cy0'€KTa TOCIIOAapIOBAHHS.
INepersap obsikosoi mosiTiky KommaHist 31iicHIOe BpaxoByioun pekoMeHalliro Mindiny He
JmIie OOIpyHTOBYBATH, a VI IPOBOAMTY Ha HOYATKY POKY (1. 3.2 MeTtompekoMeHpariiit Ne 635).
AxTuBIM, 3000B's13aHHS Ta BJIaCHMI KaImliTal BimoOpaxeHi Ha bamanci Kommasil craHoM Ha
31.12.2025 p. srig#o 3 «ITosmoxxeHHIM ITpo 00JIiKOBY HOJIITHUKY», siKe 3aTBepikeHe Hakaszom No 46-A
Bin 04.01.2024p. «ITpo 3aTBepmkeHHs 00/IiKOBOT MOMITHUKY MiAIPYEMCTBa» 3i 3MiHaMM BHECEHVMM
Haxkazom Ne 600-A Big 31.12.2025 poky «IIpo BHecenns 3miH 110 IlosoxeHHSI Ipo OOJIKOBY
IIOJITUKY ».
s dpiHaHCOBa 3BITHICTB ITiITOTOBJIEHA Ha OCHOBI iCTOPMYHOI CO0iBapTOCTI, 32 BUHATKOM OLIIHKM
3a CIIpaBeJIMBOIO BapTICTIO OKpemux iHAHCOBMX IiHCTpyMeHTiB BigmosimHo mo MC®3 9
«DiHaHCOBI IHCTPyMeHTW», 3 BUKOPWUCTAaHHAM METOIIB OIIiHKM iHAaHCOBUX IHCTPYMEHTIB,
nosposieHnx MC®3 13 «OniHku; 3a crpaBeyIMBOIO BapTicTio». Taki MeTody OLIHKM BKJIIOYAIOTh
BUKOPWMCTaHHS Oip)XoBUX KOTMpPYyBaHb abo HaHMX IIpO MOTOYHY PUHKOBY BapTiCTh IHIIIOrO
aHAJIOTIYHOIO 3a XapaKTepoM iHCTPYMeHTY, aHaJli3 AMCKOHTOBaHMX T'POIIOBMX IIOTOKIB abo iHImi
MoIesli BM3Ha4YeHHs cIipaBeyinBol BapTocTi. [lepenbauyBaHa cripaseymBa BapTicTh PiHaHCOBMX
aKTUBiB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iHdopMallii Ipo PMHOK i
BIJITOBITHMX METO/IIB OITiHK.
CrarTi ¢piHaHCOBOT 3BiTHOCTI cdpopMoBaHi KomraHi€ro 3 ypaxyBaHHSIM CyTTEBOCTI.
3 Metoro BukoHaHH:A BuMor MCBO 1 «[lomanus dinancosoi 3BiTHOCTI» ToBapucTBO IpmiiMae
U1 OyXTaITepChbKOTO 00Ky HACTYITHY MeXY CYTTE€BOCTI IJIS:
- OKpeMoro o0’eKTy OOJIiKy, IO HaJIeXXUThb 0 aKTMBIiB, 30008 s13aHb Ta BJIACHOTO KaIliTaIy
Tosapmuctsa - 5 % mizmcyMKy Bcix akTVBiB, 3000B’s13aHb i BJIaCHOTO KalliTaly BiZIITOBiITHO;
- I OKpeMMX BUIiB 110x0fiB i BuTpaT - 10 % gmcToro goxomy Bif oneparliiHol AisyIbHOCTI
ToBapwucTBa;
- WIsA BigoOpakeHHs IIepeoliHKM abo 3MeHIIeHHs KOPMCHOCTI 00’ekTiB obimiky - 10 %
BiZIXVJIEHHS 3aJIMIIIKOBOI BapTOCTi 00 €KTiB OOJIIKY Bif Ix cIIpaBeyIBOI BaApTOCTI.

3 Meroro pgorpmmanHS BuMOr 11.41-49 MCBO 8 «O0mikoBa mosiTiKa, 3MiHM B OOJIIKOBMX
OITiHKax Ta IMOMIMJIKV» CYTTEBOIO JIJIA cTaTel (piHaHCOBOI 3BITHOCTI BU3HA€ETHCS ITIOMIUIKA, BapTicHe
3Ha4eHHH KO cKiIafgae 1 % Bi 3arajibHOT BApTOCTi aKTMBIB (3a BUK/IIOUeHHSIM I'POIIOBYX KOIIITIB Ta
IX eKBiBaJIeHTiB) a00 BOHa 3a CBOIM XapaKTepoM MOXKe BBECTV B OMaHY KOPMCTyBauiB piHaHCOBOI
3BITHOCTI.

SIkimo mofil micsst maTy 6ajtaHCy He € KOPUTYIOUMMM, ajle € IX TTOTeHITiIHIMI BIUIVB CTAaHOBIB
6u Giytbir HixX 5 % Bif 3arajIbHOI BApTOCTi aKTMBIB a00 umcTOro piHaHCOBOrO pe3yJIbTaTy, TaKi IofIii
MiJJIATal0Th PO3KPUTTIO Y IPUMITKaxX 110 pidyHOI (piHaHCOBOT 3BiTHOCTI.

3 MeTOr0 BCTaHOBJIEHHS CYTTEBOCTI BIUIVIBY BapTOCTI IpoOIllell y Yaci BUKOPUCTOBYETHCS MeXa
B 10 %. PisHuiig B Ourtbin HiXX 10 % MK OMCKOHTOBAHOKI Ta HEIMCKOHTOBAHOKIO BEJIMYMHOIO
I'POIIOBVIX IIOTOKIB BBAKAETBHCS CYTTEBOIO I 11iJIe 3aCTOCYBaHHS qVICKOHTYBaHHSL.

3 MeTOIO BU3HA4YeHHs 000B’I3KOBOCTI ITPOBEIeHHS TeCTyBaHHS Ha 3HeIiHeHHS (BiTHOBJIEHHS
KOPWCHOCTI), KOJIMBaHHS CepeqHbOPMHKOBIMX CTaBOK JIOATKOBUX 3aJIyUeHb KPEeOIUTHMX PecypciB


https://ips.ligazakon.net/document/view/MU17031?ed=2021_08_27&an=411
https://ips.ligazakon.net/document/view/MF13052?ed=2022_10_18&an=229
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BBaXA€TbCSI CyTTEBVMMM Y BUIIAJKY KOJIV IX BilTHOCHe 30UIbIIIeHHs / 3MeHIIIeHHs CKyIajae OUIBIIT HiX
20 %.

3 MeTOO0 BWM3HAUYeHHS BIAIOBIIHOCTI aKTUMYHOI CTaBKM PUHKOBI IO iHaHCOBUX
iHCTpyMeHTax BUKOPVUCTOBY€EThCS BiTHOCHA pisHMIIA B OUIbI HixX 10 % MiX HyMIL

4.2. Indpopmanisa npo 3mMiHM B 00/IiKOBMX IOJTiTHKaX

3a 2025 pik, mo 3akiHumsest 31 rpymes 2025 poky, 3MiHM 10 00JTiIKOBOT IO TVIKM BHOCVUIVCE.,
a came:

ITontpasku mo MCBO 21 odinintHo marots Ha3By “Lack of Exchangeability (Amendments to
IAS 21)”i 6ynu Bupasi International Accounting Standards Board y cepmni 2023 poky. Bonu
BCTaHOBJIIOIOTH, SIK OIIiHIOBaTM KOHBepToBaHicTh (exchangeability) BamroTm Ta ik BM3Ha4YaTH
(omriHIOBaTM) CHOT-KypC, SKIIO OOMiH BaIIOTHM BiACYTHIM; TaKOX BBOIATH HiIbOBi PO3KPUTTA Y
dinaHCcOBiIM  3BITHOCTI, SKIIO KOMIIaHis 3MyllleHa oOLiHIoBaTKM  cHoT-Kypc. Ilompasku
3aCTOCOBYIOTBCS [IJIS PiUHMX IIepiofiB, 110 ounHaThed 1 ciunsa 2025 poky abo micisa miei maTm,
IO3BOJISIIOTH IOCTPOKOBe  3aCTOCYBaHHA Ta  BMMararmoTh  3aCTOCyBaHH:A 0e3  mepepaxyHKY
NOpiBHSJIBHMX TaHMX (0e3 pecTenTMEHTY).

ITonpasku 3anosHMW M nporasivy MCBO 21: crangapT onvicyBas, sSIKMV KYPC 3aCTOCOBYBaTH,
KOJIM OOMiH TMMYacoBO YCK/IaJIHEHUTI, ajle He JlaBaB [OCTaTHBO YiTKMX BMMOT, III0 poOUTH,
KOJI 00MiH BayTIOTH (paKTMIHO BiICyTHIl (He € 0OMiHHOIO/ KOHBEPTOBAHOIO).

Kimro4uoBi HOBI eslemMeHTN:

e BsenmeHo kpurepii OLiHKM KOHBePTOBAHOCTI BJIIOTVM Ha JaTy OLIHKM AJIi KOHKpPeTHOL
MeTH (HallpuKiaj, I PO3paxyHKiB, penaTpiallii AWBiIeH[iB TOIIO) Ta YTOYHEHO,
III0 3BM4aliHa aJMiHicTpaTMBHAa 3aTpMMKa He O3Hadae€ aBTOMaTUYHO «BiJICyTHICTB
OOMiHy».

e Jlkmo BajroTa He € OOMIHHOIO Ha [laTy OLIHKM J[UI BW3HauYeHOI MeTM, KOMIIaHid
Ma€ OLiHUTM CIOT-KypCc Ha JaTy OIIHKM BiJIIOBiIHO [0 IIUl, BM3HA4YeHOI HOBUM
naparpacdpom (19A), BUKOpMCTOBYIOUM abo cIOCTepe>XKyBaHMII Kypc 0e3 KOpUryBaHBb,
abo iHIIy MeTOAMKY OLIiHKM, SIKa HaVIKpallle JocsTa€ i€l IMiTi.

e BcranosieHo cremiasibHi pO3KpUTTA (HOBUM II. 57A Ta MOB si3aHi 3aCTOCOBHI Iaparpadm),
KOJIVI BUKOPVCTOBY€EThCS OITiIHeHMVI CIIOT-KYPC Yepes Bi/ICyTHICTb OOMiHYy.

3 1 ciunsa 2025 poxy Komrmanisg BHecsta 3MiHM [0 OOJIIKOBOI HMOJTMKM — BiOTIOBITHO [0
norpasku 10 MCBO 21 “Lack of Exchangeability (Amendments to IAS 21)”, gxi yTouHIOIOTBH
MOPSAIOK OIIHKM TOTO, UM € BaJII0Ta OOMiHHOIO (KOHBEPTOBAHOIO) Ha iHIIy BaJIFOTY Ha JaTy OLIiHKN
IUIS BU3Ha4YeHOI MeTH. SIKIIIO0 BalloTa He € oOMiHHOIO, KomIlaHisl BU3Haudae CHIOT-KypC IIUISIXOM
OLIiHKM 3 MeTOIO BimoOpakeHHs KypcCy, 3a sSIKMM Ha JaTy OILIiHKM BifOysiacs O 3BMuariHa orepartist
oOMiHYy MiX y4JacHMKaMM PUHKY 3a IlepeBakaloumx eKoHoMiuHmx ymos. ITpu npomy Kommasis
MOJKe BUKOPWCTaTH CIIOCTepeXXyBaHMY OOMiHHMI Kypc Oe3 KopurysaHHs a0o 3acTocyBaTH iHIITY
METO/IVIKY OIiHKM, SIKIIIO Ile HeoOXiTHO /Is JOCsSTHeHHs 3a3HadyeHOl MeTu. Y pasi 3acTocyBaHHS
olliHeHOro croT-Kypcy Kommaniga poskpmBae iHdopMallito, o 1gae 3MOry KOpUCTyBadaM
dinaHCOBOI 3BITHOCTI 3po3yMmiTH BIUIMB (20O OUIKyBaHMII BIUIVMB) He-OOMIHHOCTI BaIIOTV Ha
dinaHcoOBI pesysbTaTH, (PiHAHCOBUI CTaH i I'POILIOBI IIOTOKM, BKJIIOYAIOUM 3aCTOCOBaHi Kypcw,
IIpoIiec OIiHKM Ta OB d3aHi pU3MKN.

Cranom Ha 01.01.2025 Ta ctaroMm Ha 31.12.2025 TOB «TAVTEP IHBECT» He Mae BaJTiOTH, SIKa
IiJInagace mify 3acTocyBaHH s JaHoi nonpasku 1o MCBO 21.

3a 3BiTHMV ITepioft 00JTiIKOBa MOJIITVIKA 3aCTOCOBYBAJIACh IIOCIIIOBHO A0 BCiX OITepallifl.

3MiHM i JOTIOBHEHHS 10 0071iKoBOi noiTnky ToBapmcTBa MOXYTh OyTH BHeECEHi BUKIIOYHO
AKIIIO:

a) BuMaraeTbest MCD3, abo
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6) mpwsBoAMUTbL A0 TOro, 10 piHaHCOBa 3BITHICTb He Hajla€ IOCTOBIpHY Ta [IOpeUHIITy
iHdopMallito IIpo BIUIMB oOIlepallini, iHmmx mofin abo ymos Ha ¢iHaHCOBUM CTaH, ¢iHAHCOBI
pe3yyIbTaTy IisUIbHOCTI a00 IPOIIOBi HOTOKM Cy0’€KTa rocriojaploBaHHS.

ToapucTBo 0OMpae Ta 3aCTOCOBY€E CBOT OOJIIKOBI ITOJIITVIKM ITOCITiJOBHO 71 TTOIi0HVIX OIlepaliii,
iHmmx nopii abo ymos, ko MC®3 KoHKpeTHO He BMarae abo He 103BOJIA€ BU3HaUeHH: KaTeropii
cTaTem, I AKX iHIII HOJIITUKY MOXYTb Oy TV JOpeUHVIMIAL.

4.3. ®@opma Ta Ha3BM (piHaHCOBUX 3BiTiB

Ilepermik Ta Ha3Bu QopMm ¢inaHcoBOI 3BiTHOCTI ToBapmucTBa BiOIOBIIAIOTH BUMOTAM,
BcranossieHVM HIT(C)BO 1 «3arasbHi BuMory 110 piHaHCOBOT 3BiTHOCTI»:

ITosHmit nakeT dinaHcoBoi 3BiTHOCTI ToBapucTsa 3a MC®d3 BryItOYae HaCTYIIHI KOMIIOHEHTM:

basanc (3BiT mpo diHaHCOBMI cTaH) Ha KiHellb 3BiTHOTO IIepiofy;
3BiT Ipo iHaHCOBI pe3ysIbTaT (3BIT IIPO CYKYIIHMI JTOXi/T) 3a 3BITHMI IIepioz;
3BIT IIpO PyX I'POIIOBMX KOIITIB 3a 3BITHWUI ITepiof;
3BiT PO BJIaCHWUVI KaIliTall 3a 3BiTHU Iepiof;
ITpumMitky, BrIO4Yatoun icToTHi ejemeHTH OOikOBOI MOJTMKM Ta  iHIIY
MOSICHIOBJIbHY iHdOopMalriio;
4.4. Metonm niopasHs iHdopMartii y piHaHCOBMX 3BiTax

3rigao HIT(C)BO 1 3BiT npo cykymHMm goxizn nepegdadae MogaHHSA BUTPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a KiIacudikalli€fo, OCHOBaHOIO Ha MeTofi «@YHKIIii BUTpar» abo
«cobiBapTocTi peastisallii», 3riTHO 3 AKMM BUTpaTU KIacU@iKyrOTh BiIIOBIIHO 10 1X PYHKIIIN SK
JacTMHM coDiBapTOCTI YK, HAIpUKIal, BUTpaT Ha 30yT abo anMiHiCTpaTWBHY HisJIbHICTE.
ITpencrapiieHH: IrPOIIOBYIX IIOTOKIB BiJ, OIlepalliiHOI AisJIbHOCTI Y 3BiTi PO PyX I'POIIOBUX KOIITIB
3MiVICHIOETBCS i3 3aCTOCYBaHHAM IIPSIMOIO METOJLy, 3TiTHO 3 SIKMM PO3KpMBA€EThCsI iHopMallis mpo
OCHOBHI KJIaCM HaJIXOPKeHb I'POIIOBMX KOIITIB UM BUIUIAT IPOLIOBMX KOIITiB. IHdopMariis mpo
OCHOBHI BUIV T'POIIOBMX HAIXOKEHb Ta TPOIIOBNX BUIUIAT (POPMYEThCA Ha IIificTaBi 0OJIiKOBIIX
3anmciB ToBapucTBa.

YV VVYVY

4.5. CytTeBi cymkeHHs moa0 O01iKoBi OIiTUKM

HEBITOPCHKA 3ABOPTOBAHICTD

Busnanns, xiacudikarlis Ta po3KpuTTs iHdopMartii momo aediTopchkol 3a00proBaHOCTI
30iMcHIOETHCs BignosigHo 1o MC®3 7 «DinaHcoBi iHcTpyMeHTI: po3kpuTTsa», MCBO 1 «IlopanHa
dinancosux 3BitiB», MCBO 32 «®inaHcosi iHcTpymMeHTHM: mopaHHs» Ta MC®3 9 «DinaHcoBi
IHCTPYMEeHTW».

ToBapucTBo BU3Hae AebITOPChKy 3a0oproBaHicTh y OaslaHci, KOJIM CTa€ CTOPOHOIO
KOHTPaKTHMX 3000B's13aHb i BHACIIIJOK IIbOTO Ma€ IOPUANYHE IIPpaBo OTPUMYBaTH I'POIIOBi abo iHIi
I[IHHOCTI.

HebiTopcpka 3a00proBaHicTh MOAUISEThCS Ha IIOTOYHY Ta JIOBIOCTPOKOBY.

[Totouna nebGiTopcpka 3aboproBaHicTe - cyMa AebiTopcbKol 3aboprosaHoCTi, sika Oyne
rioraireHa potarom 12 micsiiis 3 gatm GayraHcy.

[osroctpokoBa [ebiTopcbka 3aboprosaHicTe - cyma [1e0iTOpchKOi 3a0OproBaHOCTI
JisnuHMX Ta IOPUONYHMX 0cCi0, siKa Oye morarreHa Iicsis JBaHagLIAT MicAIliB 3 JaTn OajtaHcy .

ToBapncTBO 3MiNICHIOE TIepeKa3 YacTMHYM IOBrOCTPOKOBOI 1e0iTOpChKOI 3a00PproBaHoOCTI 10
CKJIaJly KOPOTKOCTPOKOBOI, KOJIM 3a yMOBaMy [JOTrOBOPY /O IIOTallleHHs 4YacTUHW CyMW
3a00pProBaHOCTI 3A/IMIIIAETHCS MeHITIe 365 [THIB.

BuminsroThes Taki Buay AebiTopchKo1 3a00proBaHOCTi:

- pebiTopcpka 3a00proBaHICTh Bifl ITpoAaXXy HiHHMX IAIlepiB, KOPIIOPATUBHMX IIPaB;
- IIO3MKM HaIaHi;
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- KpeOwuTW HaJlaHi;
- inma nebiTopchka 3a00proBaHiCTh.

I'liT gac repBicHOTO BM3HAHHS 1e0iTOpCchKa 3a00proBaHiCTb OIiHIOETHCS 3a 11 CITpaBeINBOIO
BapTICTIO IUIIOC BUTPpATH Ha OIlepallio, sIKi IIpsIMO BiTHOCATBCA 10 piHaHCOBOTrO akTMBY. Burpatn 3a
orepalli€ro - Ile JOJaTKOBi BUTpaTH, 110 Oe3rocepelHbO HajleXXaTh A0 IIpuaOaHHsA abo BUOYTTS
diHaHCOBOro aKTMBy 1 BK/IIOYAIOTh, KPiM IHIIIOrO: BMHArOpOOM areHTaM, KOHCYJIbTaHTaM,
Opokepawm, OipkaM, a TaKOXK HEBIIIITKOJOBaHI ITOATKY Ta 300pu.

ToBapucTBO OLIIHIOE CTaHOM Ha KOXHY 3BITHY [JaTy pe3eps IIifl 30MTKM 3a (piHaHCOBUM
IHCTPYMEHTOM Y PO3Mipi, III0 JOPIBHIOE:

- 12-MicsT9HMM OUiKyBaHVM KpeIUTHUM 30UTKaM y pasi, SIKI0 KpeAUTHUI PU3MK Ha 3BITHY
JaTy He 3a3HaB 3HAYHOIO 3pOCTaHHS 3 MOMEHTY IepPBiCHOrO BM3HaHHS;

- OUiKyBaHVMM KpeIWUTHMM 30MTKaM 3a Bechb CTPOK il (piHaHCOBOTO IHCTPYMEHTY, SIKIIIO
KpPeIUTHUI PU3MK 3a TaKuM (iHaHCOBMM iHCTPYMEHTOM 3HA4yHO 3pic i3 MOMEHTY IepBiCHOro
BU3HAHHSL.

ITicy mepBicHOTO BU3HAHHS JOBIOCTPOKOBY AebiTopchKka 3a00proBaHicTh BitoOpaXkaeTbCs B
GastaHCci 3a aMOPTM30BaHOIO cOOIBAPTICTIO, 3aCTOCOBYIOUM MeTOf, epeKTMBHOIO BiIcCOTKa, TOOTO 3a
BapTICTIO IIpWM IepBiCHOMY BW3HaHHI, MiHyC BMIUIaTM OCHOBHOI CyMmm, IUIOC (abo MiHYC)
HaKoIMYeHa aMOpTH3arlis Oy/Ib-sKo1 pi3HWUII MiX ITi€f0 ITePBICHOIO CYMOIO Ta CYMOIO IOTallleHHs i3
3aCTOCYBaHHAM MeTOAy edeKTMBHOIO BifICOTKa Ta MiHyc Oymb-sike 3MeHINeHHS YHaCIiIoK
3MeHIIIeHHs KOPVCHOCTI a0 HEMOXXJIMBOCTI OTPVMaHHS.

Cywma norarmenns (NPV) 3a edpekTMBHOIO CTaBKOIO BiZICOTKa PO3Pax0BYEThCs 3a POPMYIIOH0:

n

NPsz (CFt

TaR
t=0

ie:

n, t — KUIBKICTh IepioiB vacy;

CF - ouikyBaHa cyMa IOrallleHHs;

R - cTaBKa AMCKOHTYBaHH: (epeKTMBHA CTaBKa BilICOTKY).

ITpu 3acTocyBaHHI MeTOy edeKTVMBHOTO BilICOTKa B SIKOCTi edeKTMBHOI CTaBKM BiZICOTKa
BUKOPUCTOBYIOThCA 1/12 00s1ikoBo1 cTaBkt HBY, sika f1ie Ha MOMeHT Br3HaHHS PiHAHCOBOTO aKTUBY
(piuHa cTaBKa B po3paxyHKy Ha 1 MicsIib).

Ilepioz yacy BU3HA€ETbCA B PO3PaxyHKy 1 MicsIib.

JIVICKOHTYBaHHS JOBIOCTPOKOBOI [1eDiTOpPChKOI 3a00proBaHOCTI 3MiVICHIOETBCS 1 pa3 B
KBapTaJl (CTAaHOM Ha KiHeIlb KBapTaJly).

OrriHka OTOYHOI 11eGiTOPCHKOT 3a00proBaHOCTI IPYHTYETHCS Ha IIePBiCHIN (CIIpaBeIInBiii)
BaPTOCTi, SIKIIIO HEMOXJIVBO YiTKO BU3HAUYNTI TEPMIiH IIOTaIlleHHs TaKol 3a00proBaHOCTI.

CymKeHHs IIOJI0 3aCTOCYBaHHsA KpUTEPiiB CIIPOILIeHHA 3a OIlepaTUMBHOIO opeHAo0 ToBapucTBa

IIpu Bu3HaueHHi cTpoKy opeHau ToBapucTBO 3acTOCOBYe IpodpeciviHe CypKeHHs OO
HEeBiZIMOBHOTO Ilepiofly OpeHIM (Iepiof, IIPOTSTOM SKOTO JOCTPOKOBe HPUIIVMHEHHS I0TOBOPY
HeMOXXJIMBe) BifoBigHo 1o naparpady b34 MC®3 16, 30kpema: «BU3Ha4Yal04ulM CTPOK OPeHIN Ta
OLIiHIOIOUM TPUBAIICTh HEBIIMOBHOIO Iepiofy opeHnM, Cy0’ €KT TrocromapiOBaHHS 3acTOCOBYE
BUI3HaYeHH: JIOTOBOPY Ta BCTAHOBJIIOE IIepiofl, IIPOTATOM SKOT'O JOTOBip € 3a0e3I1edeH M ITPaBOBOIO
caHkIriero. Openyia Oisblre He € 3a0e31e4eHO0 IIPaBOBOIO CAHKIIIEIO, KOJIVI OpeH/Iap i OpeH/j01aBellb
— KOXHUV Ma€ IpaBO IPUIIMHUTY il0 OpeHOM Oe3 [O3BOJIYy iHIIIOI CTOPOHWM, 3aIUIaTVBIIN He
OiIbIIIe HIXK HE3HAUHMN IIITpad».

SIKIo  moroBip MICTUTR IpaBO posipBaTu 1ieyl HOroBip y OyAb-aKuil MOMEHT 3
rorepekeHHsAM He IIi3Hillle HiX 3a BU3Ha4YeHy B JOTOBOPi KUIBKICTh MICHIIiB, ajle He OUIbIIIe HixX
365 nHIB Mae opeHIap Ta OpeHIoOdaBellb, TO Yy IIbOMY BUIAAKy ¢aKTUYHO [OroBip €
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KOpPOTKOCTpOKOBMM i ToBapucTBo He BM3Hae akTMB y popMi IIpaBa KOpUCTyBaHH:, a 00JIIKOBY€
BUTpPATV 3a OPEHOIO SIK 3BMYaViHi BuTpaTtu rrepiofy. IIpuoMy HaBiTh y TOMY BUIIAJIKY, SKIIIO 1Ie
norosip OyB yKiIafeHuit CTpok Oibliire 1 poky.

SIKII1I0 MOroBip He MiCTUTh KOHKPETHOI'O BU3Ha4YeHHs MICIIsl po3TalllyBaHHS OpPeHI0BaHOIO
00’€eKTy B 3arasIbHIiN IUIOMII HpuMillleHHs (3MolleHHs, Toilo) OpeHI0OaBIlsd, TO TaKNMil IOTOBip He
MICTUTb OpeHIly i TaKu aKTUB € He ifeHTMdikoBaHMM. B 1boMy Bunanky TosapucTBo He BU3Ha€
akTuB y ¢opMi IIpaBa KOPUCTYBaHHH, a OOJIKOBYe BUTpaTU 3a OPeHIOI0 4K 3BMYaliHi BUTpaTu
nepiony.

IPOIIOBI KOIIITH

I'po11oBi KOIITH CKIIaHAIOTHCS 3 TPOLIOBMX KOIITIB B OaHKax, TOTIBKM B Kaci i €IIO3UTIB 0
3arITaHHSI.

ExBiBajIeHTM I'pOIIOBMX KOIITIiB - Il KOPOTKOCTPOKOBI, BMCOKOJIKBIAHI 1HBeCTWMIIil, #AKi
BUIbHO KOHBEPTYIOThCS Y BIJOMI CyMV I'POIIOBMX KOIITIB 1 IKVMM IIPUTaMaHHUV He3HAYHUI PU3K
3MiHV BapTOCTI.

dinaHcoBa 3BiTHICTb TOBapmcTBa CKIaJa€TbCs B HAIliOHaIBHIV BaIIOTI YKpaiHu (TPUMBHI),
10 € PYHKITIOHAJIbHOO BaJIIOTOIO.

l'ocriopapepki  omepariii, mpoBemeHi B 1HO3eMHIVI BaIIOTI IIpy II€PBUMHHOMY BU3HAHHI
BimoOpakaroTbcs y PYHKIIIOHaIBHIN BaTIOTI 3a KypcoM Harrionansaoro bauky Ykpatan (HBY) na
JaTy 3iVICHeHHS OoIlepariil.

Ha paTy cxitapanns dpinancosoi 3eiTHOCTI 3rimHo MCBO 21 «Bruiis 3MiH BalIOTHUX Ky pCiB»
BCi MOHETapPHi CTaTTi, 1110 BpPaXOBYIOThCS B IHO3eMHIVI BaJIFOTi IIepepaxoBYIOThCS Ta BioOpakaroTbes
y bananci 3a kypcom HBY Ha party ckiagaHHs 3BiTHOCTI.

Kypcosi pisHNuil, mo BUHMKAIOTh IIPY IIepepaxyHKy BiToOpakaroTbCs IIiICYMOBYIOUMM
IiZICYMKOM, Y 3BiTi ITpo piHaHCOBi pe3ysIbTaTV TOTO IIepiofly, B SIKOMY BOHV BUHVIKIIVL.

Y pasi oOMexeHHs HpaBa BUKOPMCTAaHHS KOIITiB Ha IIOTOYHMX paxXyHKax y OaHKax
(HammpukiIan, y BUIanKy npusHadeHHs: HBY B 6aHKIBCBKiVI ycTaHOBI TMMYacoBO1 agMiHiCTpariil) mi
aKTMBY MOXYTb OyTy KilacudikoBaHi y ckjIajii HEIIOTOUHMX aKTVBiB. Y Bumagky mpuiHaTTs HBY
pillleHHsI TIpo JIiKBifarifo OaHKIBCHPKOI YCTaHOBM Ta Bi[ICYTHOCTI VIMOBipHOCTiI IIOBEpHEHHS
T'POIIOBMX KOIITIB, BU3HAHHS IX K aKTMBY IIPUIIMHIETHCS 1 IX BaPTICTh BioOpaXkaeThbcs y CKIIafi
30UTKiB 3BiTHOTO Ilepiofy.

Omneparnii B iHO3eMHiVI BaJIIOTi Ta KypcoBi pi3HMUIIi

Omnepatiist B iHO3eMHiV1 BaJIIOTI - Ile oIlepallis, SKa BU3Ha4a€eThCs (UM HoTpedye po3paxyHKiB)
B IHO3e€MHIV BaJIIOTi, BKJIFOUAlO4M Ollepallil, 1110 BUHMKAaIOTh, Ko ToBapcuTBoO:

a) 37IiVICHIOE NIiJTbHICTB 3 0OMiHY BaIIOT;

0) Ky1ye abo mposiae ToBapy Un IIOCIIYTH, IliHa Ha SIKi B3HauYeHa B iHO3eMHill BaJIIOTi;

B) Io3n4ae abo Hajlae y GOpr KOIITH, SIKIIIO CYMM, Ki IIi/IAraroTh CIUIaTi abo OTpUMaHHIO,
BU3HaYeHI B iIHO3eMHIV BaJIIOTi;

T) iHIIMM 4MHOM KyIlye abo JIikBinye akTvBu abo Oepe Ha cebe 3000B's13aHHS, BU3HAUEHI B
1HO3eMHIVI BaJIIOTi, UM IToramiac ix.

Ha paty cxiamanna dinancosoi 3eiTHOCTI 3riHo MCBO 21 «Bryms 3MiH BalIlOTHVX Ky PCiB»
BCI MOHeTapHi CTaTTi, IO BpPaxOBYIOTbCA B 1HO3eMHIVI Ba/llOTi, IIePepPaxOBYIOTbCSA Ta
BifoOpa’karoTbcs y 3BiTi IIpo piHAHCOBUII CTaH 3a MOTOYHMM oOMiHHMM Kypcom HBY Ha maty
CKJIaJIaHHS 3BITHOCTI.

Ha paty cxiamanna dinancosoi 3eiTHOCTI 3rimpHo MCBO 21 «Bryms 3MiH BalIlOTHVX Ky PCiB»
BCi MOHeETapHi CTaTTi, IO BpPaxOBYIOTbCA B IHO3eMHI BaJIOTi, I€pepaxOBYIOTbCA Ta
BifoOpa’kaloTbCsl y 3BiTi IIpo ¢piHAHCOBUI CTaH 3a IMOTOYHMM oOMiHHMM Kypcom HBY Ha maty

CKJIQJJaHHS 3BITHOCTI.
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Kypcosi pisHuIIi, 1110 BUHMKAIOTh Ha JaTy piHaHCOBOI 3BiTHOCTI, IIIOJI0 TIOTOYHMX aKTWUBIB i
3000B’A3aHb BU3HAIOTBCS Y CKIA[i iHIINMX OIlepallifiHMX JIOXOMiB (BUTpaT), IIOA0 HEOOOPOTHMX
aKTUBIB - y CKIafli iHIIMX AOXOAIB (BUTpaT), IIOAO HAOBIOCTPOKOBMX 3000B’sA3aHb - y CKJIafi
dinaHcoBMX HOXOAiB (BUTpaT), abo y CKjIali iHIIOrO CYKYIIHOTO JIOXOMY, SIKIIO IIpuOyTOK abo
30MTOK Bifl CTaTTi, III0 BUK/IMKaJIa IIOSIBY Ky PCOBUX Pi3HUIIb, BUSHAETHCH Y CKJIajli iHIIIOTO CyKyITHOTO
npubyTKy. Bci Kypcosi pisHMIII HoparoTbcsi y piHAHCOBIVI 3BiTHOCTI Ha HeTTO-OCHOBI Ta
PO3KPMBAIOTHCS Y IIPUMITKax 40 piuHO1 piHaHCOBOI 3BITHOCTI Y pasi IX CyTTE€BOCTI.

ITpu BU3HAHHI JOXO/IB i BUTpAT B iIHO3€MHI BJIIOTI Pi3HMIIS, sIKa BUHMKAE Mi>K Oa/TaHCOBOIO
CTaTTelo (sIKa OLIIHIOETHCS 3a KypCOM Ha JaTy HapaxXyBaHH:) i JOXiIHO-BUTPATHOIO CTaTTelO (dKa
oliHIoeThCs 3a KypcoMm HBY), BU3HaeThCA K MO3UTMBHA UM Bill'€MHa KypcoBa pi3HUIIA.

DPIHAHCOBI IHCTPYMEHTU

dinaHCOBi iHcTpyMeHTH 00/1iKOBYIOThCS BifnoigHo 10 MCBO 32 "dinaHcoBi iHcTpyMeHTM:
nopganHd" i MCD3 9 «DiHaHCOBI iIHCTPYMEHTI».

ITif, gac mepsicHoro BusHaHHs ToBapucTBO OIliHIOE (piHaHCOBMM akTMB abo diHaHCOBe
3000B's3aHHS 3a TI0TO CIIpaBeIMBOIO BapTIiCTIO IUIIOC abo MiHyC (Y BUIAIKy (piHAaHCOBOTO aKTUBY
abo ¢piHaHCOBOrO 3000B's13aHHS, 1110 He OLIIHIOIOTBHCS 3a CIIPaBeJIMBOI0 BapTICTIO Yepe3 IIpuOyTOK
abo0 30MTOK) BUTpaTV Ha OIlepalliio, II10 MOXYyTh Oy Ty Oe3rocepelIHbO BifHeCceHi Ha IpuI0aHHs abo
BUITyCK (piHaHCOBOro akTMBY ab0 piHAaHCOBOTO 3000B'A3aHHSI.

s oniHkmM (iHAHCOBOTO aKTMBY IIiC/IsL IepBiCHOrO BW3HaHHA (QiHAHCOBI aKTVBU

KJTacUiKyIOThCs 3a 3 KaTeropisaMut:

a) piHaHCOBI aKTMBY, 5IKi OOJTIKOBYIOTBCS 32 aMOPTM30BaHOIO COOIBaPTICTIO;

0) diHaHCOBi aKTVBM, OLIHIOBaHi 3a CIIpaBeJIMBOIO BaPTICTIO 3 IEPEOIiHKOIO B iHIIIOMY
CYKYITHOMY JOXOIi;

B) (piHAHCOBI aKTVBM, OIiHIOBaHI 3a CIIPaBeUIMBOIO BAPTICTIO 3 IIEPEOLIiHKOI0 Y IIPMOyTKax
Ta 30UTKax;

OO0r1ik piHaHCOBVIX IHCTPYMEHTIB 3[IiTICHIOETBCS B pO3Pi3i HOroBOPiB Ta KOHTpAreHTiB.

diHaHCOBUVI aKTWB OIIHIOETHCS 3a aMOPTM30BAaHOIO CODOIBapTICTIO B pa3i OIHOYACHOTO
AOTPVIMaHHSA 000X 3a3HaUYeHMX HYDKUEe YMOB!

- (piHaHCOBUI aKTUB YTPUMYETbCA B paMKax Oi3sHec-MoOpiesli, MeTOIO SIKOI € YTpUMaHHSI
diHaHCOBMX aKTMBIB 11 OfepP>KaHHS JOTOBIPHMX IPOIIOBIX IIOTOKIB;

- IOrOBipHi yMOBM (piHaHCOBOIO aKTMBY reHepYIOTh Y IeBHi JaTy I'POIIOBi IIOTOKM, KOTpi €
CyTO BUIUIaTaMV OCHOBHOI CyMM Ta IIPOLIEHTIB Ha HelloralleHy 4acTKy OCHOBHOI CyMI.

AMopTin3zoBaHa coOiBapTiCTh - Ile CcyMa, 3a $KOKO (iHaHCOBUI aKTUB uYM piHaHCOBe
3000B's13aHHS OITIHIOETHCH IIiJ1, Yac IepBiCHOTO BM3HAHHS 3 BUPaXyBaHHSIM IIOTallleHHS OCHOBHOL
cyMu, i 3 JomaBaHHAM abo BUpaxXyBaHHIM HaKOIIMUEHOI aMopTv3allii Oyap-gaKol pisHMIN Mix
IIepBiCHOIO BapTICTIO Ta BapTIiCTIO IpM IIOTallleHHi (BiAKOpMrosaHOI, y BUIAAKYy ¢iHaHCOBMX
aKTUBIB, i3 ypaxyBaHH:M pe3epBy IIiJ] 30MTKM), BU3HaueHa 3a MeTOI0M e(peKTMBHOIO BifICOTKa.

ToBapmcTBo po3paxoBy€ MPOLIEHTHWUN JOXiJl IUISIXOM 3aCTOCYyBaHH:A ePeKTVBHOI CTaBKM
Bi/ICOTKa /10 BaJIoBOi OajlaHCOBOT BApTOCTi (PiHAHCOBOTO aKTUBY.

[Tpunbani abo cTBOpeHi KpeOWTHO-3HeIiHeHi (iHAaHCOBI aKTMBM OOJIKOBYIOTBCS i3
3aCTOCYBaHHAM edeKTVMBHOI CTaBKM BiZICOTKa, BiIKOPUIOBaHOI Ha KpPeOWUTHUV PU3UK, OO
cobiBapTOCTi PiHAHCOBOTO aKTMBY 3 MOMEHTY TIepBiCHOTO BU3HAHHS.

@diHaHCOBI akTMBM, fAKi He € HpugdaHMMM abo CTBOPEHVMM KpPeIMTHO-3HeI[iHeHVIMU
dinaHCOBMMM aKTMBaMy, ajie 3rOfOM CTal KpeOuTHO-3HelliHeHMMM (PiHaHCOBMMM aKTMBaMU,
OOJIIKOBYIOTBCSA i3 3aCTOCYBaHHSAM e(peKTMBHOI CTaBKM BiZICOTKa O aMOPTM30BaHOI coOiBapTOCTi
dinaHCOBOro akTVBY B HACTYIIHMX 3BITHMX Iepiofax.

Y pasi 3MeHIIeHHsI KpeOUTHOrO pU3MKy 3a (piHAHCOBMM iHCTPYMEHTOM, BHACJIJOK UOTO
JiHaHCOBUIT aKTMB IlepecTac OyTW KpeouTHO-3HELiHeHVM, B HACTYIHMX 3BiTHUX Iepiomax
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PO3paxoByeTbCsl MPOLIEHTHUI O0Xi[, IUIIXOM 3acTOCyBaHHsS edeKTMBHOI CTaBKM BifICOTKa O
BaJIOBOI Oa/IaHCOBOT BAPTOCTi aKTHBY.

SIk mpaBWIO, WIS KOPOTKOCTPOKOBMX (PiHAHCOBMX aKTUBIB, SIKi BUHUKIN 3 KPeOWUTHUX
JIOTOBOpPiB, HOMiHaJIbHA ITPOLIeHTHA CTaBKa € Ay>Ke 0JIM3bKOI0 10 e(eKTMBHOI IIPOLIeHTHOI CTaBKM,
IPOLIEHTHI JOXOIM IO TaKMM (piHAHCOBMM aKTMBaM PO3PaxOBYIOTHCS Ha IificTaBi HOMiHaJIBHOL
IPOLEHTHOI CTaBKM.

@iHaHCOBUI aKTVB OLIIHIOETBCA 3a CIIPpaBeJIMBOIO BaPTICTIO Uepes iHIIMI CyKyITHUVL JOXi/,
y pasi ogHOYacHOTO JOTPVMMaHHS 000X 3a3HauYeHMX HIDKYe YMOB:

- (piHaHCOBMII aKTMB YTPUMYETbCA B paMKax Oi3Hec-Mopesl, MeTa $SIKOI JOCATAE€TbCSA SIK
IIUISIXOM Ofiep>KaHHs JJOTOBIpHYMX IPOIIOBYX ITOTOKIB, TaK i IIUIAXOM Ipoaxy piHaHCOBUX aKTUBIB;

- JIOroBipHi yMOBM (PiHaHCOBOTO aKTVBY FeHepYyIOTh y IIeBHi JIaTV I'POIIOBi IIOTOKM, KOTpi €
CYTO BUIUIaTaMV OCHOBHOI CyMM Ta IIPOLI€HTIB Ha HelloralleHy 4acTKy OCHOBHOI CyMI.

DiHaHCOBNUII aKTVB OLIHIOETHCS 3a CIIPAaBEUIMBOIO BapTiCTIO Uepes3 MpubOyTOK abo 30UTOK,
SKIIIO BiH He OLIHIOEThCS 3a aMOPTM30BaHOIO cODiBapTIiCTIO abo 3a CIIpaBelyINBOIO BapTiCTIO Yepes
iHmmm cykynHum goxin. Opnak, ToBapmcTBO MOXe Ha BJIacHUM PoO3Cy[, IPUMHATK IIif] Yac
IIePBICHOIO BU3HAHHSA IEBHUX IHBeCTUIIIVI B IHCTPYMEHTM BJIACHOIO KarliTajly, $Ki B iHIIIOMY
BUITIIKY OILIIHIOBaINCS O 3a CIIpaBeljIMBOIO BapTiCTIO Yepe3 IIPpMOYTOK abo 30UTOK, Oe3BinkaHe
pillleHHs TIpO BimOOpaKeHHs IMONAIBIINMX 3MiH CIPaBeUIVMBOI BapTOCTi B iHIIIOMY CyKyITHOMY
ITOXOI.

Ilepexnacudikanis ¢piHaHCOBMUX aKTUBIB

Jxkmo  ToapucTBo mHpoBOIUTE Hepekilacudikalito  ¢iHaHCOBMX  aKTUBIB, TO
nepexitacudikallisi 3aCTOCOBYEThbCS IePCHeKTUBHO, II0YMHA0YM 3 JaTu Iepextacudikartii. Komm
TosapucTBo  3hiricHIOE Tlepexiacudikaliifo (iHaHCOBOrO aKTWBY MK KaTeropieo Tux, IO
OIiHIOIOTBCS 3a aMOPTM30BAHOIO COOIBAPTICTIO, 1 KaTeropi€lo TMX, IO OIHIOIOTHCS 3a
CITpaBeJIMBOI0 BapTICTIO Yepe3 iHIMM CYKYIHWV JOXil, BM3HAHH:A IPOLIEHTHOIO OXOIy He
3MiHIO€TBCsI, TOBapMCTBO MPOJOBXY€E BUKOPVICTOBYBATU Ty caMy edbeKTUBHY CTaBKy BijcoTka. [Tpu
IIbOMY OIliHKa OUiKyBaHMX KpeOWTHMX 30WTKiB He 3MiHWUTBCSH, OCKUIBKM B 000X OIiHIOBaHVIX
KaTeropisix 3aCcTOCOBYETbCA OIHAKOBUI IIIXi[, 10 3MeHIIeHHs KOopucHOCTi. BomHowac, skio
diHaHCOBUIT aKTMB IlepeKi1acidiKOBY€EThCS 3 KaTeropii TuX, II0 OIIiHIOIOTHCS 3a CIPaBeINBOIO
BapTICTIO Yepe3 iHIIMI CYKyIIHUM JOXi/, B KaTeropiro TuX, IIO OLIHIOIOTHCA 3a aMOPTU30BaHOIO
CoOiBapTICTIO, TO BU3HAETBCS pe3epB Il 30MUTKM SIK KOPUTYBaHHS BaJIOBOI OaslaHCOBOI BapTOCTi
diHaHCOBOrO aKTWBY, IIOYMHAIOYM 3 JaTu Ilepextacudikariii. SIkimmo diHaHCOBUI aKTUB
IepeKIacuiKOBy€eTbCsL 3 KaTeropil TMX, IO OIiHIOIOTHCS 3a aMOPTM30BAHOIO COOiBapTiCTIO, B
KaTeropiro TuX, IO OLHIOIOTECS 3a CIIpaBeIMBOIO BapTICTIO depes3 iHINMI CyKYIIHUI I0Xill, TO
BU3HAHHA pe3epBy IMifl 30UTKM IpUNMHAETbCA (a OTXKe, BiH OuIbllle He BU3HaBaTUMETBCH K
KOpUT'YBaHHS BajJloBol OajlaHCOBOI BapTOCTi), ajle HATOMICTh B IHIIIOMY CYKYIIHOMY JIOXOIi
BU3HAETbCA HaKOIIMUeHa CyMa 3MeHIIleHHd KOPMCHOCTI (B TaKOMy caMOMy posMmipi), fdka
PO3KpPMBaTVMeThCs, [IOYMHAIOUM 3 J1aTy IepeKiacudikartii.

Kot Toapuctso nepexsiacudikoBye diHaHCOBUI aKTUB i3 KaTeropii TuX, IO OIIiHIOIOThCS
3a CIIpaBeIIMBOIO BaPTICTIO dYepe3 HpMOyTOK abo 30MTOK, TO edeKTMBHa CTaBKa BiICOTKa
BU3HA4Ya€ThCA Ha IIi/ICTaBi CIIpaBeyIMBOI BAPTOCTi aKTVBY CTAHOM Ha J1aTy Iepexitacudikartii. Kpim
TOrO, B LIUISAX 3acTocyBaHHs posainry 5.5 MC®3 9 5o diHaHCOBOro akTuBy, IIOYMHAIOYM 3 JaT
nepeksiacudikariil, 1aTa nepexsacudikaliil BBakae€TbCs JAaTOIO IEPBICHOTO BU3HAHHS.

ITpuOyTKM Ta 30MTKN

ToBapucTBo Ha BJIaCHUV PO3CY[, IpuUIIMae Oe3BiIKIMUHe pillleHHs MO BioOpakeHHs B
IHIIIOMY CYKYIIHOMY [IOXO[i 3MiH Yy CIIpaBe/UIMBiV BapTOCTi iHBeCTWUIII B iHCTPYMEHT BJIAaCHOIO
KamiTajly, 10 He YTPUMYETbCA [IId TOPriBili. Take pillleHHs HPUIMAETbCA Ha PiBHI KOXHOIO
iHcTpymeHTa. BinmosigHi cymm, BimoOpakeHi B iHIIOMY CYKyIIHOMY AOXOXi, MiCJIs IIBOTO B
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npubyTok abo 30uTOoK He mepenarTbesa. Haromicts ToBapucTBo MOXe IlepenaTit KyMyJISITUBHUI
pubyTOK a00 301TOK y BJIacHOMY KarliTasti. [lvBigeHau Ha TaKi iHBeCTUIIIl BUSHAIOTHCS B IPUOYTKY
abo 30UTKy KpiM BUIIQAKiB, KOV AVBIAEHIM SBHO SBJISIOTH COOOIO BiIIIKOIyBaHHS YacTUHU
co0iBapTOCTi iIHBECTUIIITL.

Tosapucrso 3actocoBye MCBO 21 mo tux diHaHcoBMX aKTuBIB i dpiHaHCOBMX 3000B'd3aHb,
sIKi € MOHeTapHUMM cTaTTaMmu 3rigHo 3 MCBO 21 Ta BupakeHi B iHO3eMHi1 BatoTi. ToBapmcTBo
BU3HAE IIPMOYTOK UM 30MTOK BifJ KypPCOBMX Pi3HUIIL 3a MOHETapHMMM aKTVBaM Ta MOHeTapHVMU
3000B'g3aHHSAMM B IIPpUOYTKY a0o0 30UTKy. BMHSATOK cTaHOBUTH MOHeTapHa CTaTTd, IIpM3HavYeHa
IHCTPyMEeHTOM Xel)KyBaHHs B Xe[I)KyBaHHI I'POILIOBIX ITIOTOKIB, Xe[)KyBaHHs YMCTOI iHBeCTuIlil, abo
XeKyBaHHI CITpaBel/IMBOI BapTOCTi IHCTpyMeHTa BJIaCHOTO KaIliTajly, IIIOF0 SIKOTO CyO'eKT
rocrioffapioBaHHs IIPUVHSB pillleHHs PO BioOpakeHHs 3MiH y CIIpaBelIMBill BApTOCTi y CKIazi
IHIIIOro CyKyITHOTO JIOXOY 3TifIHO 3 IMyHKTOM 5.7.5 MC®3 9.

YV ninsx BusHaHHA OpuOYTKY um 30UTKy Bif Kypcosux pisHuip 3a MCBO 21 dinancosum
aKTVB, 110 OLIIHIOETBCA 3a CIIPaBeyIMBOIO0 BApTICTIO Yepe3 iHIWMI CYKYIIHWMI JOXifl, BBaXKa€TbCs
MOHETapHOIO cTarTeo. BigmosigHO, Takmi iHAHCOBUI aKTMB BBaKAETHCS aKTMBOM, IO
OILIHIOETBCS 3a aMOPTWU30BaHOIO coOiBapTicTio B iHo3emHinn Bamori. Kypcosi pisHMI 3a
aMOPTU30BaHOI0 CODIBAPTICTIO BU3HAIOTHCSA B MPUOYTKY abo 30UTKy, a iHIIi 3MiHM B OaylaHCOBIN
BapTOCTi BU3HAIOTBCA 3TiIHO 3 IyHKTOM 5.7.10. MCP3 9.

ToBapucTBo MoOXe HpUMHATK Oe3BiIKIMYHe pillleHHS NpPO BimoOpakeHHS B IHIIOMY
CYKYIIHOMY [OXOAy HACTYIIHVUX 3MiH Yy CIpaBeyIMBiii BapTOCTI KOHKPETHMX IHBECTULIV B
iHCTpyMeHTH BJIacHOTO KartiTasTy. Taka iHBecTuIlisl He € MOHeTapHOIO cTaTTero. OTxe, MpuOyTOK abo
30UTOK BigoOpakeHWII B IHIIIOMYy CyKyIIHOMY IOXOMi, BK/IIOYae B cebe Oynb-iKy CKJIaZOBY,
IIOB's3aHY 3 BJIOTHMM KYPCOM.

Kracudikanis ¢piHaHcoBux 3000B’s13aHb

ToBapucTBo 31ivicHIOE KilacudiKallifo BCix piHaHCOBMX 3000B'A3aHb 3a TAKMMM KaTeTOPisIMIA:

1) d¢inanHcoBi 3000B’si3aHHS, IO B IIOJAIBIIIOMY OIIHIOIOTBCS 3a aMOPTW30BAaHOIO
coliBapTicTio;

2) dinaHCOBi 3000B'd3aHHSI, 110 OLIHIOIOTHCS 3a CIIPaBeJIMBOIO BapTICTIO Yepes IpUOYTOK
abo 30uToK. Taki 3000B'd3aHHS, BKIIOYAIOUNM TIOXiHI iHCTpyMeHTH, 1110 € 3000B'd3aHHAMM, Hallasli
OLIIHIOIOTBCS 3a CITpaBeJINBOO BaPTICTIO.

3) drinaHcoBi 3000B's13aHHS, IO OLHIOIOTHCS 3a CIIPaBeJIMBOIO BapTICTIO Yepe3 iHIIMI
CYKYITHUII JTOXi/I.

ToBapucTBO MOXe Il Yac IIepBiCHOTO BM3HaHHS 0e3BiIKINMYHO NPU3HAUUTH (piHaHCOBe
3000B's13aHHS SIK TaKe, I[0 OILIHIOETHCH 3a CIIpaBeUIMBOIO BapTicTIO uepes MpuOyTOK abo 30UTOK,
SIKIIIO 11e J03BOosIeHO IMyHKTOM 4.3.5 MC®3 9 abo sKIIo Take pillleHHs 3a0e3leuye HaTaHHS OiyIbI
popedHoi iHdopmallii yepes OfHy 3 TaKMX IIPUYVIH:

- BOHO ycyBa€ ab0 3HaYHO 3MeHIITy€ HeBiIOBIAHICTh B OIiHIII a00 BM3HaHHI (SIKY IIOIEKYIN
Ha3MBalOTh «HEY3TOJKeHiCTIO0 00JTiKy»), III0 B iHIIIOMY BUITaKy BMHMKIIA O IIpY OIIiHITi aKTUBiB ab0
3000B's13aHb, a00 TPV BM3HAHHI IPMOYTKIB i 30MTKiB 3a HMMV Ha Pi3HVMX OCHOBax, abo

- Tpyna ¢inaHcoBMX 3000B’s3aHb abo ¢iHaHCOBUX aKTMBIB i (piHAHCOBUX 3000B'd3aHB
repebyBae B yHIpaBJliHHI, a 11 ITOKa3HMKM e(deKTMBHOCTI OLIHIOIOTHCS Ha OCHOBI CIIpaBerIMBOL
BapTOCTI 3TiIHO 3 TOKyMeHTaJIbHO 0pOPMJIEHOIO CTpaTeTi€lo YIIpaB/IiHHA pU3MKOM abo cTpaTerieio
iHBeCTyBaHH:.

JVICKOHTYBaHHSI He 3aCTOCOBYETbCA UIA OOJIKY KOPOTKOCTPOKOBOI 3a00proBaHOCTI,
OCKIJIBKM VI0TO BIUIVIB Ha TaKy 3a00proBaHICTh yBaXKa€ThCsl HECYTTEBMM. SIK IIPaBWIIO, SIKIIIO ITO3VIKY
OTPUMYIOTh i MOramaloTh B OJHOMY 3BiTHOMY Ilepiofi, ¢diHaHCOBUII pe3y/IbTaT IIpaBOUYMHY He
3MIHIOETBCA. SIKIIO OTpUMaHHA KOPOTKOCTPOKOBOI (PiHaHCOBOI TOIIOMOIM BiIOYBAa€ThCS B OTHOMY
3BITHOMY IIepiofli, a morareHHs 3a00proBaHOCTI - B iHIIIOMY, ToAi ToBapMCTBO Opi€HTY€eThCA Ha
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KPUTEepill CyTTE€BOCTi, YCTaHOBJIEHUV IIJIIPMEMCTBOM B OOJIKOBiY IOJITMIN. [IMCKOHTYBHHSA
KOPOTKOCTPOKOBOI 3a0OproBaHOCTI He 3aCTOCOBYETbCS Yy BUIIAIKY, 4KIIO PI3HUIE MiX
HOMiHaJIbHOIO CYMOIO 3a00proBaHOCTI Ta i AVCKOHTOBAHOIO BapTiCTIO cTaHOBUTH MeHIire 10 %.

IIpunmaeHHsa BU3HaHHA (PiHaHCOBMX aKTHBIiB

TosapucTBo mpunmHsge BuU3HaHHA (PIHAHCOBOTO aKTMBY TOMi, KOJIM CIUIMBA€E CTPOK il
JOTOBipHMX IIpaB Ha TIPOIIOBI IIOTOKM Bif, Takoro ¢iHaHCOBOrO aKTWBY, abo BiH Ilepenae
dinaHCOBUIT aKTUB i Take IepelaBaHH BiIIOBija€ KpUTePisM I IPUIIVHEeHHS BU3HaHHS.

ToBapucTBo Teperae iHAHCOBMUIT aKTMB TOi, KOJIVI BOHO Ilepella€ IOTOBipHI IpaBa Ha
oflep>KaHH:I I'POIIOBYIX IIOTOKIB Bil Takoro piHaHCOBOro akTMBY; abo 30epirae 3a cobor0 HOroBipHIi
IpaBa Ha Ofep>XaHHs TPOIIOBMX IOTOKIB Bifl TaKoro (piHaHCOBOTO aKkTWBY, ajle Oepe Ha cebe
IOroBipHe 3000B'I3aHHS BUIUIAYyBaTV I'POIIOBi IMOTOKM OJHOMY abo0 KUIBKOM OJlep)KyBadaM 3a
YTOOIO.

SIxmmo TosapucTBo 30epirae 3a cobo00 JOTOBipHI IMpaBa Ha Ofep>KaHHs IPOILIOBMX IIOTOKIB
Bifi (piHaHCOBOTrO aKkTMBY («IIepBiCHUII aKTmB»), ajle Oepe Ha cebe [OrosipHe 3000B'sI3aHHA
BUIUIQYyBaTV IIi TPOIIOBI IOTOKM OOHOMYy abo KUIBKOM cy0'eKTaM rocropaproBaHHs («KiHIIeBi
oflepXyBaui»), To ToBapucTBO po3IIIsiiac 1o oIlepallio K nepeiaBaHHA (PiHaHCOBOrO aKTUBY TOMI
V1 JIVIIIIe TOJi, KOJIVI BUKOHYIOTBCS BCi TPY HaBeeHi HVDKYe YMOBIAL.

- ToBapucrtBo He 3000B’s3aHe BUIDIaUyBaTW CyMM KiHIIEBUM oOfepKyBadaM, SKIIO Bif
IIePBICHOTO aKTMBY VIOMY He HaiVIIUIV eKBiBaJIeHTHi cyMy. KOpOTKOCTpOKOBI aBaHCK 3 IpaBOM
IIOBHOTO Bi[IIIIKOJyBaHHs Ha/JaHOI CyMU 3 ITpOIIeHTaMV, HapaxOBaHVMM 38 PUHKOBVUMM CTaBKaMW,
1I}0 YMOBY He IIOPYILIyIOTh;

- IloroxxeHHs1 HOTOBOPY IIPO IlepeIaBaHHA aKTVBIB 3a00pOHSIOTE TOBapUCTBY IIpoAaBaTy
HepBicCHMIT aKkTMB a00 HazaBaTH VIOTO B 3aCTaBy, KpiM 1Oro HaJaHHS KiHIIEBUM Ofep)KyBadaM Ha
3abe311e9eHHsI CBOTO 3000B'I3aHHS BUIUIadyBaTy IM T'POIIIOBi IIOTOKW;

- ToBapucTBO 3000B's13aHe IIepeKa3yBaTy BCi TPOIIOBi IOTOKM, IO Oyimt 3i0paHi HMM Bif
iMeHi KiHIIeBUX opepxKyBauiB, Oe3 cyrreBoi 3arpmmMkm. Kpim Toro, ToBapucrBo He Mae IpaBa
IIOBTOPHO iHBeCTyBaTV TaKi IPOIIOBi ITOTOKM, 3a BUHATKOM iHBECTUIIIVI TPOIITOBVMM KOIIITaMM Ta 1X
eKBiBaJIleHTaMM (3TiffHO 3 BU3HaueHH:AM, nogaHuM y MCBO 7 «3BiT po pyx IpoIIoBMX KOIITiB»)
YHOPOHAOBX KOPOTKOIO PO3paxXyHKOBOIO Ilepiofy Bil [OaTuM oOfepKaHHd KOIITIB [0 JaTu
000B'I3K0BOTrO ix IlepeKkasy KiHIIeBUM OfiepKyBadaM i3 IepeliaBaHHAIM IIPOIIEHTIB, Oflep>KaHMX Bifl
TaKMX IHBeCTUILIV, Ha KOPUCTH KiHIeBUX Ol KyBayiB.

SIkm1o ToBapucTBO B OCHOBHOMY Ilepefla€ BCi PU3MKY Ta BUTOAY Bifl, BOJIOIiHHS (piHaHCOBUM
aKTMBOM, TO BOHO IPUIIMHSAE BMU3HAHHS (PiHAHCOBOTO aKTMBY Ta OKpeMO BU3HA€ sIK aKTMBU abo
3000B's13aHHS BCi ITpaBa Ta 00OB'A3KM, CTBOpeHi abo 30epexxeHi mpu nepenasaHHi. Ilepenasanns
PVSUKIB Ta BWIOJ, OIHIOETHCS IIUIAXOM IOPiBHSHHS Bpas/mBocTi TosapmcrBa [0 PpU3SUKY
II0B’13aHOTO 3 MiHJIMBICTIO CyM i CTPOKIB UMCTMX IPOILIOBMX IIOTOKIB Bill IlepefaHOro akKTMBY (IO Ta
micIs TlepefaHHs). ToBapucTBO B OCHOBHOMY 30epirae 3a co0oOr0 BCi pM3MKM Ta BUTOOM Bil
BOJIOIIHHS (PiHAHCOBMM aKTMBOM, SIKIIIO VIOTO Bpa3JIMBICTh H0 MiHJIMBOCTI TellepilllHbOI BapTOCTi
MaVOyTHIX UVMCTMX TPOIIOBYIX ITOTOKIB Bifl (piHAHCOBOTO aKTMBY He 3a3Ha€ 3HAYHIX 3MiH YHaCITiTOK
IepefaBaHHs (HalIpUKIIaz, yepes Te, 1110 ToBapucTBO IIpofasio piHaHCOBMIL aKTMB Ha YMOBax YIoAu
IIpO TIOTO 3BOPOTHIM BUKYII 3a (pikcoBaHOIO IIIHOIO abo 3a IiHOI MpOAaXy IUIOC HOXI
ITO3VIKOZIABIIA).

JIkro ToBapmcTBO Mae MpaKTUYHY 30aTHICTH IPOJATV aKTUB Y IIUJIOMY He3B's3aHi TpeTin
CTOPOHI VI Ma€ 3MOIy BTUIMTM I}0O MOXJIMBICTB Y JXUTTS B OJHOCTOPOHHBOMY HOPAIKy Ta Oe3
IIOTpeON y BCTAHOBJIEHHI TOIATKOBMX OOMEXeHb Ha IepefaBaHHS, TO 10BapMCTBO KOHTPOJIb 3a
coboro He 30epersto. Y Bcix perrri BunaakiB ToBapricTso 30epirae 3a cOO0I0 KOHTPOIIb.

INpunmHeHHs BU3HaAHHA piHaHCOBUX 30008 13aHb
p
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ToBapucTBo mpuNMHSIE BU3HaHHS PiHAHCOBMX 3000B sI3aHb TOMIi i TUTBKM TOIIi, KOJIVI BOHU
noraireHi, abo koiu mHepermbadeHMIT AOTOBOPOM OOOB'SI30K BUKOHAHWUW, aHYJIbOBaHWUIL, abo
NPUIVIHEHWV ITiC/Is 3aKiHUeHHs TepMiHy IT030BHOI JIaBHOCTI.

SHELIIHEHHS AKTVIBIB

TosapucTBo BimoOpakae akTvBM y PiHAHCOBIN 3BITHOCTI 3 ypaxyBaHHSIM 3HELliHEeHHs], sIKe
obsikoByeTbes BinnosigHo 1o MCBO 36 «3MeHIIIeHHS KOPUCHOCTI aKTUBIB».

Ha pary cwiagaHHs diHaHcoBoi 3BiTHOcTi ToBapucTBO BM3Hauae HasBHICTh O3HaK
3HeILIiHeHHS aKTUBIB:

- 3MEeHIIeHHs PMHKOBOI BAPTOCTi aKTUBY IIPOTATOM 3BITHOT'O IIepiofly Ha iCTOTHY BeJIMYVHY,
HIDK OYiKyBajIoCs;

- crapiHHA abo i3nyHe MOMIKOIKeHHS aKTBY;

- icroTHi HeraTwBHI 3MiHM B PMHKOBOMY, €KOHOMIYHOMY aboO IIPaBOBOMY CepemoBUILi, Y
gkoMy 1ie ToBapucTBO, IO CTajlocsd IIPOTSTOM 3BiTHOTO Ilepioly abo odiKyBaHi
HaviOIVDKYIM 4acoM;

- 30iIblIIeHHS IIPOTSrOM 3BiTHOTO IIepiofly PMHKOBMX CTaBOK BifICOTKa, sIke MOXeE CYTTEBO
3MEHIINUTM CYMy OYiKyBaHOIO BiJIIIIKOIyBaHH: aKTUBY;

- IepeBUIeHHs OaJIaHCOBOI BApTOCTi YMCTVX aKTVBiB Hafl IX pUHKOBOIO BapTICTIO;

- CyTTeBi 3MiHM CII0COOy BUMKOPWCTaHHSI aKTWBY ITPOTArOM 3BiTHOTrO Ilepioy abo Taki
OuUiKyBaHi 3MiHM B HACTyIIHOMY IIepiofi, $Ki HeraTusBHO BIUIMBAIOTh Ha isUIbHICTD
ToBapwcTsa.

SMEHIIEHH KOPVCHOCTI ®IHAHCOBMX AKTVIBIB

3MeHITIeHHS KOPUCHOCTI (piHaHCOBMX IHCTPYMEHTIB BifoOpakaeThcs BinmosinHo 1o MC®D3 9 B
HaCTyIIHOMY HOPSIIKY.

ToBapncTBo BM3HaE peseps Iif, 30MTKM 711 OUiKyBaHMX KPeOWTHMX 30UTKiB 3a ¢diHaHCOBUM
aKTVMBOM, IIIO OIIHIOETBCS 3a aMOPTM30BAHOIO coOiBapricTIO, abo 3a 3000B'd3aHHAM i3
KpeauTyBaHH:.

OuikyBaHi KpenuTHi 30UTKM - Ile 3BaKeHa 3a VIMOBipHICTIO OITiHKa KpeIUTHMX 30UTKiB (TOOTO
TerepiliHg BapTiCTh yCiX HeJOOTPUMAaHMX CyM IPOIIOBMX KOIITIB 3a BeCh OYiKyBaHWUV CTPOKY il
dinancoBoro iHcTpyMeHTa. HemooTpriMaHi cyMu rpoIoBx KOIITIB — 1l PiSHUIIA MK IPOIIOBUMM
IIOTOKaMM, IO HajleXXaThb 4O CIUIaTy TOBapuCTBY 3riJHO 3 JIOTOBOPOM, i IPOIIOBUMM IIOTOKaMV,
ofepxauHsi ToBapmcTBo ouikye. OCKiTbKM OWiKyBaHi KpeauTHi 30MTKM BpPaxoBYIOTb CyMy i
CTPOKOBICTh IUIaTeXiB, KPeOUTHMI 30MTOK BUHVKAE HaBiTh Yy ToMy pasi, kosm ToapucTBo odikye
oflep>KaHH: IUIaTeXy B IIOBHOMY 00Csi3i, aJle IIi3Hillle JOrOBipHOTO CTPOKY VIOTO CIUIATH.

KpennTtHyM 301TKOM € TelepilltHs BapTiCTh pi3HUII MK I0TOBipHMMM IPOLIOBMMY IIOTOKaM,
HaJIOKHVMM JI0 CIUIaTV Ha KopucTbh ToBapucTsa 3a JOroBOPOM, i I'POIIOBMMM IOTOKaMM, SKi
ToBapucTBO OUiKy€ OffepKaTu.

ToBapucTBO OLIHIOE CTAaHOM Ha KOXHY 3BiTHY [OaTy pe3epB MHin 30MTKM 3a ¢piHaHCOBUM
IHCTpyMEHTOM y pPoO3Mipi, III0 AOPiBHIOE OUiKyBaHMM KpPeOWTHMM 30MTKaM 3a BeChb CTPOK il
diHaHCOBOro IHCTPYMEHTY, SIKII0 KPeAUTHWUI PU3MK 3a TaKMM (piHaHCOBVM iHCTPYMEeHTOM 3Ha4YHO
3pic i3 MOMEHTY IepBiCHOTO BU3HAHHS.

SIKITIO cTaHOM Ha 3BiTHY J1aTy KpequTHWUI PU3MK 3a ¢iHaHCOBMM IHCTPyMEHTOM He 3a3HaB
3HAYHOI'O 3POCTaHHs 3 MOMEHTY IepBiCHOTO BM3HaHH:, TO TOBapMCTBO OLiHIOE pe3eps i 30UTKM
3a TakuM ¢iHaHCOBMM IHCTPyMEHTOM Yy po3Mipi, IO [IOpiBHIOE 12-MicIYyHMM OUiKyBaHUM
KpeIUTHUM 30MTKaM.

SIxmo ToBapucTBO y mHOIEepeIHBOMY 3BITHOMY Iepiofi OLIHWIO pe3epB I 30MTKM 3a
JiHaHCOBUM IHCTPYMEHTOM y po3Mipi, IO HOPIBHIOE OUiKyBaHVMM KpeOUTHMM 30MTKaM 3a Bech
CTPOK Ail piHaHCOBOrO iIHCTPYMEHTY, ajle CTAaHOM Ha IIOTOYHY 3BiTHY JIaTy 3'scyBaJlo, IO KpuTepii
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TaKOIr'o BU3HAHH OijIbllle He BUKOHYIOTbCH, TO TOBapMCTBO OLiHIOE pe3epB IIil 30MTKM B PO3Mipi,
110 JOPiBHIOE 12-MiCSTYHMM OYiKyBaHMM KPeIUTHMM 30MTKaM CTaHOM Ha IIOTOYHY 3BiTHY AaTy.

ToBapucTBo BU3Hae CyMy OUiKyBaHMX KpeOUTHMX 30UTKiB (abo 3MilICHIOE BiTHOBIIEHHS
KOPWCHOCTI), 1110 € HeoOXiTHOIO I KOPUTYBaHHS pe3epBy IIif] 30MTKNM CTaHOM Ha 3BiTHY JaTy, 10
CyMu, sika Mae Oy TV BU3HaHa, 9K IpMOYyTOK a0 30MTOK Bifl 3MeHIIIeHHsI KOPVUCHOCTI B IIpMOyTKy abo
30UTKYy.

CranoM Ha KOXHy 3BiTHY pgary ToBapmcTBO OLIHIOE, UM 3a3HAaB KPeOWUTHWUI PU3UK 3a
diHaHCOBMM IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTYy IlepBicHOro BusHaHH4A. [Ipu
BUKOHaHHI Takoi ouiHky ToBapwucTBO 3aMicTh 3MiHM CyMM OUYiKyBaHMX KpeOUTHMX 30MTKIiB
BUKOPVICTOBYE€ 3MiHY PW3MKy HacTaHHd [1edonTy (HeBUKOHaHHsS 3000B'si3aHb) ITPOTATOM
OUiKyBaHOI'O CTPOKy Jii piHaHCOBOro iHCTpyMeHTa. MeToaMKa OIIIHKM 3MiHM PU3MKY HacTaHH:A
nedonTy 3aTBepIKyeThcss ToBapucTBOM i € HeBin' eMHO YacTmHOIO [losoXeHHS PO OOJTIKOBY
TOJITUKY.

ToBapucTBo Ha KOXHY 3BiTHY HaTy IIPOBOOWUTH IepeBipKy OOpXXHUMKIB Ha IIpeaMeT
TIoraleHHs 3a00proBaHOCTI Ta HapaXOBye pe3epB Iif] 30MTKM Ha IIi/ICTaBi Cy/P)kKeHHs KepiBHUIITBA.

Kiac 6opxHmKa [TorammenHs 3a60proBaHOCTi

nobpe ci1abke HeIOCTaTHE
A CranpapTHuin [Tig KoHTpOJIEM CyGcrangapTHi
b [Tig KoHTpOJIEM CyGcTanmapTaNL CymHiBHUT
B CyOGcrangapTani CyMHiBHUTI besnaninmmi
T CymHiBHUI Besuaginuamin Besnaminumn
I Besnapginuauin Besuaginamin Besuamgiamn

I'pyna 3aboprosasocti | PiBeHb pe3epBy (cTyIiHb pu3suKy), %

CranpaprHi 2
ITig KoHTpOJIEM 5
Cy0bcraHgapTHi 20
CymHiBHI 50
Besuaninmi 100

MeTopauka OIiHKI OUiKyBaHMX KpeAUTHMX 30UTKIB 3a (piHaHCOBMM iIHCTpyMeHTOM BioOpaxae:

- 00'eKTMBHY Ta 3Ba’keHY 3a IMOBIPHICTIO CyMy, BM3Ha4YeHY IIUIIXOM OLIiHKM IIEBHOTO Jlialla30Hy
MOXXJIVIBUX Pe3yJIbTaTiB;

- 4acoBY BapTiCTb IpoOLIIes;

- oOrpyHTOBaHO HeOOXiIHY Ta IiATBepIKyBaHy iHOpMAaIlil0o PO MMHYJI IOMil, IIOTOYHI
YMOBYM Ta IIPOTHO3M MamOyTHIX eKOHOMIYHMX YMOB, IIIO MOXe OyTu omep’kaHa 0e3 HamMmipHMX
BUTpaT a00 3yCHIIb CTAHOM Ha 3BiTHY JIaTy.

OcKisTbKM oflepyKaHHSA OOIpyHTOBaHO HeOOXiTHOI Ta IiATBepAKyBaHOT IIPOrHO3HOI iHdopMartii
He MOXUIMBe 0e3 HaaMipHUX BUTpaT abo 3ycwib, ToBapucTBO cMpaeThCd JIuille Ha iHdopMallito
PO IPOCTPOYEHH IIPYI BU3HA4YeHHi TOro, 4YM 3a3HaB KPeOUTHUI PU3VK 3HA4YHOI'O 3pOCTaHHS 3
MOMEeHTY IepBicHoro Bm3HaHHs. Hespakaroum Ha criocoOuM OIliHIOBaHHS, y pasi IpOCTpOYeHH:
HOOroBipHMX IUIaTexis OUIbII HiX Ha 30 AHIB IIPUIMAETbCA CIIPOCTOBHE IIPUITYIIeHHH IIPO Te, III0
KpeIUTHUI PU3MK 3a piHaHCOBMM aKTMBOM 3a3HaB 3HAYHOI'O 3pOCTaHHS 3 MOMEHTY IIepBiCHOTO
BU3HaHHA. ToBapmcTBO MOXe CHpOCTyBaTU Iie IHIpUIIyILIeHHs, SKIIO0 Mae HeoOximHy Ta
HigTBep/KyBaHy iH(OpMariifo, 1o Moxke Oy T ofepKaHa 0e3 HaMipHVIX BUTpaT abo 3yciuIb, KoTpa
TIIOKa3Ye, 110 KPeAUTHUI PU3MK i3 MOMEHTY IIepBiCHOIO BU3HAaHHs He 3a3HaB 3HaYHOI'O 3pOCTaHHS
HaBiTh IIOIIPY Te, IO JOTOBipHI IUIaTeXi IpocTpodeHo Oiybin HiX Ha 30 nHiB. fIkio ToBapucTBoO
3'dCye, 0 KpeIUTHUI PU3MK 3HaYHO 3pic JI0 TOTO, SIK JOTOBipHi IIaTeXi Oys10 ITpocTpodYeHo OUTbIII
HiX Ha 30 IHiB, TO CIIPOCTOBHE IIPUITYIIIeHH: He 3aCTOCOBYEThCS.
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Ockistbkn ToBapmcTBo He Mae OOIpYHTOBaHO HeOOXiTHOI Ta IiATBepIKyBaHOI iHdOpMariii,
oflepXaHOI Oe3 HaIMipHIX BUTpAT a00 3yCIb 3 METOIO OLIIHKM O4iKyBaHMX KpeOUTHMX 30UTKIB 3a
BeCh CTPOK [Iif Ha iIHIMBiTya/IbHiTI OCHOBI, OUiKyBaHi KpeIUTHi 30MTKM 3a BeChb CTPOK Aii BU3HAIOThCS
Ha IPYHOBIiV OCHOBI 3 ypaxyBaHHAM yCeOCsKHOT iHdOopMaliil Ipo KpeaUTHUI PU3KK.

J11s1 BUsiBJIIeHHS 3HAYHOTO 3pOCTaHHS KPeIUTHOIO PU3MKY Ta BU3HAHHS pe3epBy IIij] 30MTKIM Ha
rpynosit ocHoBi ToBaprcTBOM CTBOPIOIOTECA TPyIV PiHAHCOBMX IHCTPYMEHTIB Ha OCHOBI CIIUTBHYX
XapaKTepUCTUK KPEeOUTHOIO PU3MKY 3 MEeTOI CHPUSAHHS IPOBEIeHHIO aHasli3y, MOKIVMKAaHOIO
YMOXXJIVIBUTY CBO€YacHe BVIABJICHHS 3HAYHOI'O 3pOCTaHHs KPeIMTHOIO PUSHKY.

CHoiTbHMMM XapaKTepUCTUMKaMU KPeAUTHOTO PU3MKY CTPOK MOPYIIeHHs 3000B s3aHHS IIO
BUKOHAHHIO (piHaHCOBMX 30008 s13aHb 3a JOroBOpaMy PiHaHCOBOTO KPeIUTY.

I'pynmu dinaHCOBUX iHCTPYMEHTIB CTBOPIOIOTbCA 3a HACTYHHVMM KaTeropisMy IIOPYIIeHHs
CTPOKY:

BifcyTHe nopyieHs cTpokis

INopymennsi ctpokis y mexxax 1-30 mHiB

IMopymennsi ctpokis y mexxax 31-60 nHiB

INopymennsi cTpokis y mexxax 61-90 nxis

INopymennsi ctpokis y mexxax 91-180 nxis

INopymennsi ctpokis y mexxax 181-1095 nris

BusHauenns nedorry.

IIpn 3'dcyBaHHi TOro, 4M 3a3HaB 3HAUYHOIO 3POCTaHHS KPeOUTHWUI PU3MK 3a (piHaHCOBUM
incTpymenToM, ToBapucTBO BpaxoBye 3MiHY PU3MKY HacTaHH: HedosITy 3 MOMEHTY IepBiCHOIO
BU3HAHH.

IIpu BuU3HaueHHi OedonTy B ILUIAX 3'dCyBaHHS PU3MKY HacTaHHA Aedosry TosapucTso
3aCTOCOBY€ BU3HAueHHsS edoJITy, sKe BiNIoBifae BM3HAUEHHIO, BUKOPUCTOBYBAaHOMY B IIUISIX
BHYTPIIIIHBOTO YIIPaBJliHHA KPeOUTHVM PU3MKOM IS BiAIIOBIAHOTO piHAaHCOBOrO iHCTpyMeHTa, a
TaKOX, SIKIIO IIe € JOLUIPHMM, pOo3IIsfac SIKiCHI ITOKa3HMKM (HampuKiIaz, ¢piHaHCOBI YMOBN).
OnHak, Opy 1IbOMYy 3aCTOCOBYETBCS CIIPOCTOBHE IIPUIIYIIIEHHsS PO Te, IO 1edoJIT HacTae He
Ii3HilIe, HDK diHaHCOBUI aKTMB cTaHe ITpocTpodyeHMM Ha 180 nHiB, aximo TosapucTBo He Mae
oOrpyHTOBaHO HeOOXiZHOI Ta IIATBepIKyBaHOI iHdOpMalil, IO [JOBOAWUTH JOILIBHICT
3aCTOCYBaHHS KPUTepilo 3 OUIBIIO TPUBAICTIO IIpOCTpoYeHHs. BusHaueHHs nedoriTy, 1o
BUKOPVCTOBYETBCS B ITMX IIUISIX, 3aCTOCOBYETHCS IOCIIIOBHO 0 BCix (piHAHCOBMX iHCTPYMEHTIB,
JKIIIO He CTaHe AOCTYIHOIO iHdoOpMallid, fKa BKa3ye€ Ha [OLUIbHICTh 3aCTOCYBaHHS iHIIIOTO
BUI3HauUeHH: [1ep0JITy 3a KOHKPeTHUM (PiHaHCOBMM iHCTPYMEHTOM.

Yacosa BapTicTb TpomIert.

OuikyBaHi KpenuTHi 30MTKM OMCKOHTYIOTBCS [0 3BiTHOI HaTi, a He [0 OYiKyBaHOI HaTu
nedoiTy abo SIKOiCh iHIIOI JaTH, 3a e(PeKTMBHOIO CTaBKOIO BiZICOTKA, BU3HAUYEHOIO IIPY ITePBiCHOMY
BVI3HaHHI, a00 3a HaOJIVDKEHOIO [10 Hel CTaBKO0. SIKIIO 3a (piHaHCOBMM iHCTPYMEHTOM YCTaHOBJIEHO
3MiHHY CTaBKy BiZICOTKa, TO OUYiKyBaHi KpeOWTHi 30WUTKM OUCKOHTYIOTbCS 3 BUKOPWUCTAHHSAM
edeKTUBHOI CTaBKM BiJICOTKa.

Y Bumagky npuabanmx abo cTBOpeHMX KpeaIUTHO-3HelliHeHMX (piHaHCOBMX aKTVBIB OUiKyBaHi
KpeInTHi 30MTKV AVICKOHTYIOTBCS 3a BITKOPUTOBaHOO Ha KPEAUTHMI PU3VK e(PeKTVBHOIO CTAaBKOIO
BiZICOTKa, BU3HAYeHOIO PV IIepBiCHOMY BU3HAHHI.

]J.IO)_IO AVCKOHTYBAaHHA Ta BUKOPVCTaHHA CTaBOK OJUCKOHTYBaHHSA

CraBka IVICKOHTY - Ile IIPOIIEHTHa CTaBKa, dKa BUKOPUCTOBYETHCA [IIA IlepepaxyHKy
MartOyTHiX IIOTOKIB JOXOIiB B €IVHe 3HaUYeHH: TellePillTHbOT (ITOTOYHOT) BAPTOCTI, sika € 6a3010 1
BU3HAYeHHS PUHKOBOI BapTOCTi Oi3Hecy.

[AVicKOHTYBaHHSI MOXe OyTM 3acTocOBaHe TUIBKM [JO JAOBIOCTPOKOBOI —TI'POIIOBOL
3a00pProBaHOCTI, sIKa IIOTallla€ThCs [IEBHMMM I'POIIOBMMMU IUIaTeXXaM B HalliOHaJIbHIV UM iHO3eMHi
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BaJIIOTI ab0 eKBiBajleHTax T'poIIOBMX KoluTiB. Herporosy 3aboprosaHicTs (Ta, sika IOTaIlla€ThCs
TOBapOM UM iHIMMM aKkTMBaMM) ToBapucTBO He AMCKOHTYE HaBiTh, SIKIIIO BOHA JOBIOCTPOKOBA.

J1si BU3HAYeHHS CTaBKM IVMCKOHTY ToBapucTBO BUKOPUCTOBYE iHdoOpMallilo, ofepXaHy 3
odimintHoro canty HBY https://bank.gov.ua/ua/monetary/archive-rish -cTaBky nmuckoHTy Ha
PiBHI cepeTHbO3BaKEHOI KPeIUTHOI CTaBKM Bi/ICOTKa 3a KpeguTaMI.

30BOB’SJI3AHHS TA 3ABE3ITEYEHHSI

O0s1ik i BU3HaHHS HellepertOavyeHMX 3000B's13aHb Ta 3a0e3rreueHp ToBapyCTBa 3iTICHIOETBCS
Bignosinao 70 MCBO 37 «3abesneueHHs1, yMOBHi 3000B's13aHHS Ta YMOBHI aKTUBW».

30008's13arH4 ToBapucTBa, KJ1ac@iKyOTHCS Ha IOBIOCTPOKOBI (CTPOK IToTallleHHs HoHaz, 12
MICA11iB) i ITOTOYHI (TepMiH IoramieHHs 10 12 micA1is).

OriHKa JOBrOCTPOKOBOI KpPeIUTOPCHKOI 3a00proBaHOCTI IPYHTYETbCA Ha IIePBIiCHIN
(crpaBeyIMBINT) BapTOCTI.

ITorouna kpeauTOopchbKa 3a0OpProBaHICTh 3a BUK/IIOUEHHSM (piHaHCOBUX 3000B sd3aHb
00JIiKOBY€TBC i BimoOpakaeThCs y 3BITHOCTI 3a IIEPBiCHOIO BapTiCTIO, sIKa HOPiBHIOE CIIpaBeINBiN
BapTOCTi OTPMMAaHMX aKTUBIB a00 ITOCIIYT.

ToBapucTBO 371iVICHIOE TepeKas YacTMHM JOBIOCTPOKOBOI KPeAUTOPCHKOI 3a00PproBaHOCTI 10
CKJIaZly KOPOTKOCTPOKOBOI, KOJIM 3a YMOBaMM IOTOBOPY A0 IIOBepHEHHS YacTMHW CyMu Oopry
3aJINIIIAETHCS MeHIIIe 365 IHiB.

3abesrreueHHs BU3HAIOTBCS, SKIIO TOBapMCTBO B pe3ysIbTaTi eBHOI IOl B MUHYJIOMY Ma€
IOpUIVYHI a00 dpakTI4HI 3000B's13aHHS, /IS BpeTYJIIOBaHHS SIKVIX 3 OUTBIINM CTyIIeHeM iMOBIpHOCTI
Oyne oTpiOHO BiATIK pecypciB, i SIKi MOXXHA OLIIHUTY 3 JOCTAaTHBOIO HaIiHICTIO.

ToBapucTBo BU3Ha€ B SIKOCTi 3a0e3ledyeHb - 3abe3reueHHs BiOIYCTOK, fAKi POpMyeThC
HIOMICAYHO BUXOAAYM 3 POHIY OIUIATH ITpalli HaCTYIIHMM YMHOM:

3abesreueHHsT HapaxXOBYEThCS, BUXOASUNM i3 3apobITHOI IUIaTV KOXXHOIO IIpalliBHMKA 3a
MiCS1Ib Ta HapaxoBaHMX Ha 3apobiTHY IUIATy CTPaxOBVIX BHECKIB.

3apo0biTHa IUIaTa HOBYMX IIPAlliBHMKIB Ta 3BUIBHEHNX B IIOTOYHOMY Mic4Ili He BKIIIOYAEThCS
110 pO3paxyHKy 3abe3leueHHs.

[MTomics1ig mparliBHMK HaKOIM4ye 2 IHi IMIOPivHOI OIUIavyBaHOI BiIyCTKM (B T. 4., SIKIIO
MpalliBHUK 3HAXOAVBCA Ha JIIKapHIHOMY).

3 MeTO0 BpaxyBaHHS IIBUINEHHS (IOHVDKEHHd) 3apoOiTHOI IUIATM Is OOYMCIIeHHS
3a0e3reueHHs], MIOMICAYHI BifpaxyBaHHS 10 3a0e3lleueHb BM3HAYAIOThCS Ha OCTaHHIN poOoumit
IIeHb MICSITS.

PospaxyHOK BijpaxyBaHb 10 3a0e3IleueHb Ha BUIUIATY BiZlITyCTOK BU3HAYAETHCS IIOMICIIHO
3a PopMYyJIOIO:

Cyma BizmpaxyBaHHs 110 3a0esniedeHb = (QPoHy, omwlaTu Ipalli + HapaxyBaHHS €IVHOIO
COLiaJIBHOTO BHECKy) / KUIBKICTh KaJIleHOApHMX [IHIB y IOTOYHOMY Micdlli (3a BUK/IIOUEHHSM
CBSAITKOBMIX JIHIB) X 2.

SIxiro Ha yary GajtaHCy paHille BU3HaHe 3000B s13aHHS He IIpjIArae IoralieHHIO, TO FI0ro
CyMa BKJIOUAETHCS 1O CKIIaly JIOXOAY 3BiTHOIO IIepiofy.

Cymmu cTBOpeHMX 3a0e31eueHb BIU3HAIOTHCS BUTPATaAMIAL

BUHATOPOOU ITPALHIBHVKAM

Bunaroponu npanisHukaMm ToBapucTBa BpaxOBYIOTBCA 4K IIOTOYHI TakK i JJOBTOCTPOKOBI, B
3aJIeXXHOCTI Bifg Buay BuuiaT BigmosigHo 1o MCBO 19 «Burutatn npaniBHikam».

Bururat mpaniiBHMKaM BKIIOYAKOTh:

a) KOPOTKOCTPOKOBI BUIUIATK ITpalliBHMKaM, Taki sIK 3apoOiTHa IUIaTa, OIUIavyeHi MIOpivuHi
BIZIITyCTKM Ta TMMYacoBa Hellpalle3JaTHICTb, y4acTh Y pO3HOAUI IpMOyTKy Ta IIpeMii (SKIIo BOHNU
IiIATaOTh CIUIATI HPOTATOM ABaHAIISATI MicCALIIB MiciIsd 3aKiHUeHHs nepiofay);

8.
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

0) BuIUIATM IIO 3aKiHUYEHHi TPyHOBOI MisUIbHOCTI, TaKi K IeHCii, iHIII BUANM IeHCITHOro
3a0e3reueHHs, CTpaxXyBaHHS XWUTTA Ta MeAuW4dHe OOC/IyrOByBaHHSI IO 3aKiHYeHHi TpPYHOBOY
HisTIbHOCTI;

B) iHIIIi ITOTOYHIi BUIDIATV ITpalliBHMKaM, BKJIIOUal04 JI0/IaTKOBY Bi/IITyCTKY 3a BUCITyTy POKiB
abo orulauyBaHy aKaJleMiuHy BifITyCTKY, BUIUIATV 3 HaroAy IOBiJIeiB Uy iHII BUIDIATY 3a BUCIIYTY
POKiB, BUIUIATV 3a TPMBAJIOIO Hellpalle3JaTHICTIO, a TaKOXX OTPVMMaHHS YacTKU IIpUOYTKy, ITpeMii Ta
BiZICTpOYeHy KOMIIeHCALIi0, SIKIIIO BOHW ITi/JIATalOTh CIUIATI ITiC/Is 3aBepIIeHH JBaHa ATV MicAIIiB
IiCJIs 3aKiHYeHHs ITepiofy abo IrisHille;

T) BUIUIATY IIPY 3BUIbHEHHI.

Y mporieci rocnopgapcbkoi misutbHOCTI ToBapmcTBO cIuladye OOOB'SI3KOBi BHECKM [10
HepxasHoro IlencintHoro ¢oHAy 3a CBOiIX MHpalliBHMKIB, B pPO3Mipi IleperdadeHOMY
3aKOHO/IaBCTBOM YKpalHIL.

BUSHAHHJ JOXOAIB I BUTPAT

Joxim - 11e BaJIoBe HaIXOKeHHsI eKOHOMIYHVIX BUTILL ITPOTSATOM IIepiofly, 110 BMHMKAE B XOL1
3BUYAVIHOI AisJIbHOCTI KOMITaHii, KOJIV BJIaCHWU KaIliTaJl 3pOCTa€ B pe3yJIbTaTi 11bOro HaXOI KeHHs,
a He B pe3yJIbTaTi BHECKIB YYaCHMKIB BJIACHOI'O KalliTaly.

Hoxonu ToBapwcTBa BU3HAIOTbCA Ha OCHOBI HPMHLMIY HapaxyBaHHS, KOJIM iCHYe
BIIEBHEHICTb, III0 B pe3y/IbTaTi omeparlil BinOymeTbcs 30UIBIIIEHHS eKOHOMIYHMX BUTiI, a cyMa
IIOXOJly MOXKe OyTM JOCTOBipHO BU3HAUeHa.

Hoxin ToapucTsa Bij onepariin 3 ¢piHaHCOBMMM iHCTpyMeHTaMM, IO yTPUMYIOTBC IS
npofaxy, BU3HaeTbcs BinmosimHo mo MCP3 9 BHacIigoK 3MiHM CIpaBeIMBOI BapTOCTi
diHaHCOBOroO iHCTPYMEHTY .

Hoxin, ToBapucTsa Bif, omnepariin 3 ¢piHaHCOBMMM IHCTpyMeHTaMM, III0 YTPUMYIOTbCA 10
TIoTalleHHs, OOJIIKOBYIOTBCS 3a aMOPTM30BaHOIO BAPTICTIO 1 BU3HAIOTHCS 3a METOIIOM e(PeKTVBHOTO
BIIICOTKA.

Y Bumanky, s#axmo y TosapucrBa BifAcyTHd iHdoOpMallid IIOHO CyMM IIOTallleHHsS
dinancoBoro iHcTpymMeHTa Ta (a00) [matu mHoramieHHs, Taki diHaHCOBI iHCTpyMeHTH
BimoOpakaroThcs 3a cOOIBapTICTIO 3 ypaXyBaHHSM PO3paxyHKY KpeOUTHMX 30UTKIB.

Hoxin Bim mpomaxy diHaHCOBMX iHCTPYMeHTIB, iHBeCTMIIIIHOI HEepyxXoMocCTi abo iHImmix
aKTVBIB BU3HAETHCS Y IIPMOYTKY abo 30MTKY B pasi 3a710BOJIeHHS BCiX HaBeleHVX HVDKUe yMOB!

e ToBapucTBO Ileperae IIOKYIIIIeBi CYTTeBi PUM3MKM 1 BMHAropopy, IIOB'sd3aHi 3
BJIACHICTIO Ha piHAaHCOBUII iIHCTPYMEHT, iHBeCTUIIITHY HepyXOoMicThb a0 iHII aKTUBI;

¢ 3a ToBapMCTBOM He 3aJIMIIAETHCSA Hi ITOfa/IbIIIa YYacTh YIIPaB/IiHCHKOTO IIePCOHAITY Y
dopwmi, sfKa 3a3Buuay IIOB's3aHa 3 IIPaBOM BOJIOMIHHS, Hi KOHTPOJIb 3a HPOIAHUMU
diHaHCOBUMM iHCTpyMeHTaMM, iHBECTHUIIIVIHOIO HEPYXOMICTIO abo iHIVIMY aKTMBaMi;

® CyMy JIOXO/ly MOKHa JJOCTOBIpHO OIIIHUTW;

e icHye VIMOBipHicTb, 1110 70 ToBapucTBa HafAiViyTh €KOHOMIUHI BUTOM, II0B d3aHi 3
oIlepalli€ro;

® MOXKHA IIOCTOBIPHO OLIIHWTV BUTpaTH, sIKi Oyym abo OymyTh IOHeceHi y 3B'43Ky 3
oIlepalli€ro.

Hoxin, Bim HagaHHS IIOCIYT BifoOpaka€Tbcsl B MOMEHT BMHUMKHEHHS He3aJIe)XHO Bin matm
Ha/IXO[KeHH: KOIITIB 1 BU3HAYa€ThCs B 3aJIKHOCTI Bifl CTYIIeHs 3aBepIIIeHOCTI oreparlil 3 HalaHHs
IIOCJIYT Ha 3BiTHY AaTy.

HvBineHav BU3HAIOThCSA JOXOIOM B MOMEHT BCTaHOBJIEHH: IIpaBa Ha OTPVIMaHHS KOIITIB.

ButpaTyt Bu3Har0ThCA y 3BiTi ITpo ipuOyTKM i 30uTKM ToBapicTBa, KOV BUHMKAE 3HVDKEHHS
MarOyTHiIX eKOHOMIYHMX BWTif, $Ki IIOB's3aHi i3 3MeHIIeHHSIM aKTWBiB, aMOpTHM3allil un



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

30UIBIIIEHHAM 3000B'd3aHb, IKi MOXYTb Oy TV HafilTHO OLIiHeHi, i pe3yJIbTaToOM UOro € 3MeHIIIeHH:
UMCTUX aKTWBIB, 32 BUHSATKOM 3MeHIIIeHHs, [I0B 13aHO0T0 3 BUIUIaTaMM yYacHMKIB.

ButpaTit Bu3HaroThCd y 3BiTi IIpo NpMOYTKM Ta 30MTKM Ha OCHOBI IIPSMOIO 3B'SI3KY MK
IIOHeCeHMMV BWUTpaTaMyl i JOXOfgaMy KOHKPeTHMX CTaTell IIOXOAy 3a YMOBW BiAIIOBiIHOCTI
BM3HAUYEHHIO Ta OOHOYACHO 3 BU3HAHHIM 30UIbIIIeHHS 30008’ I3aHb a00 3MEHIIIeHHSI aKTUBIB.

Burpatit HeramtHo BU3HAIOThCA y 3BiTi PO IpMOYTKM Ta 30UTKM KOJIV BUIATKM He HaJaloTh
MarOyTHIX eKOHOMIUHMX BUTij, abo ToAdi i Ti€lo Mipoio, dKOH MamOyTHI eKOHOMIYHi BUTOOM He
BiIIIOBiarOTh 200 MepecTaloTh BiAIIOBiIAaTV BU3HAHHIO K aKTVBY Y 3BiTi Ipo piHaHCOBUI CTaH.
BurpaTit Bu3HarOThCA y 3BiTi IO OpMOYTKM Ta 30MTKM TaKOX Yy TUX BUIIaJKaX, KOJIV BUHMKAIOTh
30008 s13aHH: Oe3 BU3HAHHS aKTUBY.

Ko nepenbadaeTscs, 1110 €KOHOMIUHI BUTOIIV BUHUKHYTh B IeKUIBKOX 3BiTHNMX Iepiofax,
BUTpPATV BU3HAIOTBCS Y 3BiTI PO CYKYIIHMW JIOXiJI Ha OCHOBI HpOLeypyl CUCTEMATUYHOIO i
PpalioHaJIBHOTO PO3IIOILTY.

BurpaTn, mnos'gzaHi 3 BMKOpHUCTaHHSM aKTMBIB, HAIPUKIag, 3HOC 1 amMopTmsalisg,
BU3HAIOTHCS B 3BITHNMX IIepiofiax, B SIKMX Oy/IM OTpVMaHi eKOHOMIYHi BUTOIM, MOB'sI3aHi 3 UMM
o0'exkTamu.

BusHauenns piHaHCOBOrO pe3ysIbTaTy IIPOBOANUTHCS IITOKBAPTAIILHO.

BesmraniHa HeposmoziieHoro IpMOYTKY (HEIIOKPUTMX 30MTKiB) BU3Ha4UaloThcs 1 pa3 Ha pik
B KiHIIi 3BITHOT'O POKY.

BurpaTu 3a cybopanHoBaHMM OOprom

Bignosimro mo mm. 138.5.2 m. 138.5 cr. 138 IlomaTkoBoro kopjekcy YkpaiHM [gaTolO
30i/IbIIIeHHs BUTpAT IUIaTHMKA TIOAATKY Bifl 3iMICHEHHS KPeIUTHO-IeIIO3UTHIX OIleparlili, y ToMy
uncIt cybopayHoBaHOro OOpry, € maTa BU3HAHHS MPOLIEHTIB (KOMICIIHMX Ta iHIINMX IUIATEeXiB,
ITOB'SI3aHMX 31 CTBOPEHHSIM a0o IIpMIOaHHAM KpeanTiB, BKIaAiB (Iero3nTiB), BU3HaUYeHa 3TimHO 3
IIpaBWIaMy OyXTajITepchbKoro oOJIiKy.

BUTPATWU 3 IIOOATKY HA ITPUBYTOK

Burparu 3 mogaTKy Ha NpmOyTOK BM3HAYAIOTECA i BimoOpakaroThest y (piHaHCOBI 3BiTHOCTI
Tosapucrsa BinnosinHo 1o MCBO 12 «ITogaTok Ha IprOyTOK».

Burparu 3 momarky Ha npuOyTOK, IO BifoOpaXkatoThCs Y 3BiTi Ipo piHAHCOBI pe3ybTaTi,
CKJIQ[IAlOTBCH i3 CyM IIOTOYHOTO Ta BiICTPOUEHOTO MOAATKy Ha IpuOyTOK.

IToTounHMII TOIATOK Ha IIPMOYTOK BU3HAYAETHCS BUIXOISAYN 3 OIIOAATKOBYBAHOTO IIPUOYTKY
3a piK, po3paxoBaHOi 3a IIpaBMJIaMM ITIOJATKOBOTO 3aKOHO/IABCTBA YKpalHM.

Bifcrpoueni mogaTKoBi 3000B'I3aHHS - CyMM ITOJIATKiB Ha POy TOK, 110 Mi/JISTal0Th CIUIATI
B MalIOyTHiX Ilepioziax BiAIIOBiIHO O OIIOAATKOBYBaHMX TMMYacOBMX Pi3HUIIb.

BigcrpoueHi mopaTKoBi akTwMBM - Ie CyMM IIOAATKiB Ha IIpMOYyTOK, IO IIiISraroTh
BIIIITKO/TyBaHHIO B MalIOyTHiX Ilepioziax BiAIIOBiIHO [10:

a) TMMYacOBVIX Pi3HUIIB, IO MiIIATAIOTh BUpaxyBaHHIO;

0) mepeHeceHHs HEBUKOPUCTaHMX IIOJATKOBVX 30MTKiB Ha MantOyTHI epiofy;

B) IlepeHeceHHsI HeBUKOPVCTAaHMX ITOIAaTKOBYIX IIUIBT Ha MariOyTHI Iiepioam.

Trvimuacosi pisHMII - e pisHMUII MK OaslaHCOBOIO BApTICTIO aKTUBY UM 3000B's13aHHS B 3BiTi
po (piHaHCOBUII CTaH Ta IX IIOJATKOBOIO 0a30r0.

TrvimuacoBi pisHMUITI MOXYTB OyTu:

a) TMMYacOBMMM Pi3HWUIIAMMY, IO IIIATaloTh ONOJATKYBAHHIO, € TMMYACOBi pisHMIN, sKi
IIpY BU3HAYEHHi CyMM OIIOJIaTKOBAHOTO HPUOYTKy (IOZATKOBOTO 30MTKY) MamOyTHiX Ilepiofis
CIPUUYMHSIOTh BUHVKHEHHS CyM, IO IiUISTaloTh OIIOJATKYBaHHIO, KOy OajlaHcoBa BapTicThb
akTVBY a00 3000B's13aHHS BiIIIKOIOBYETHCS UM ITOTAIIAE€THCS;

0) TMMYacoBMMM Pi3HUIIAMW, IO HMiUTATalOTh BUPaXyBaHHIO, € TMIMYACOBI pi3HMI, SKi mpn
BU3HAUYeHHI CyMIM OIIOJATKOBAHOIO WIPMOYTKY (IIOZATKOBOrO 30MTKy) MamOyTHIX mepiomiB
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

CIIPUUVHSAIOTh BUHMKHEHHS CYM, 10 IIiJISAraoTh BYpaxXyBaHHIO, KO OajlaHCOBa BapTiCTh aKTUBY
4y 3000B'd3aHHS BiIIIKOAOBY€EThCS a00 IOrallaeThCs.

ITopaTkoBa Oa3a akTMBy abo 3000B'sI3aHHA - Ile CyMa, fKa BUKOPUCTOBYETbCS IS IIUIen
onofaTKyBaHHs 1IbOrO aKTMBY abo 3000B's13aHHs.

BigcTpoueHnit mopgaTOK BM3HAETbCA Y CyMi, $IKa, SIK OUiKye€Tbcsd, Oyne cIulaueHa abo
Bi/IIIIKO/JOBaHa B 3B'$13KY 3 HasIBHICTIO pi3HMIII MK 0OajlaHCOBOIO BapTICTIO aKTUBIiB Ta 3000B's13aHb,
BifoOpakeHMX y iHAHCOBII 3BITHOCTI, Ta BIOIOBIAHMMM IIOJATKOBMMM 0a3amy akKTMBIB i
3000B'g3aHb. BizicTpoueHi nogaTky Ha IIpMUOYTOK pO3paxXxOBYIOTHCS 3a TMMYACOBUMM Pi3HULIAMM 3
BUKOPVICTAaHHAM 0aJIaHCOBOIO MeTO/y OOJIiKYy 3000B's13aHb.

Bincrpoueni mopaTkoBi akTuBM Ta 3000B'si3aHHS PO3PaxOBYIOTBCS 3a ITOIATKOBUMU
CTaBKaM, $IKi, IK OUiKYIOTbCs, Oy/IyTh 3aCTOCOBaHi B Iepiofii, Koy OyayTh peaslizoBaHi akTVBY abo
TiorarreHi 3000B'si3aHH:I Ha OCHOBI ITOJTATKOBVIX CTABOK, ITI0 AisUIV Ha 3BiTHY ATy, abo IIpo BBeeHHs
SKVIX B JIif0 B HantOJIVDKYOMy MartOyTHEOMY OYJI0 IOCTOBIpPHO BiZJOMO 3a CTAaHOM Ha 3BiTHY J1aTy.

BifcrpoueHi momaTKoBi aKTMBM BimoOOpaXkalOThCsSl JIMIIIE B TOMY BUIIAKY, SKIIO iCHYe
VIMOBipHICTP TOrO, IO HASBHICTb MalIOYTHBOTO OIIOJATKOBYBAHOIO IIPMOYTKY J[O3BOJIUTH
peastisyBaTi BiICTpOdYeHi ITOIATKOBI aKTMBM abo SIKIIIO BOHM 3MOXYTb OyTHM 3apaxoBaHi HpoTH
icHyIOuMX BiIK/IaZleHMX ITOIaTKOBUX 3000B's13aHb.

BJIACHUM KAIIITAJI

3apeecTpoBaHMI KaMliTasl, BK/IIOYA€E B cebe BHECKN YUaCHVIKIB.

TosapucTBo Bu3Hae pesepBHUV (OH[, B CKIai BJIAaCHOIO KalliTaly, cOpMOBaHM
BignosinHO 10 CraTyTy ToBapucTBa. PesepBHui KaniTasl BU3Ha4a€ThCs 3a MiJICyMKaMM POKY.

ToBapucTBO HapaxoBye OVBiIeHIV y4acHMKaM, SIKi BU3HAE SIK 3000B'13aHHS Ha 3BiTHY JaTy
TUIBKMI B TOMY BUIIAQIKy, SKIIIO BOHWM Oy/IM OrOJIONIEHi [0 3BiTHOI ATV BKJIIOYHO, 3TiTHO 3
niosioxeHHsaMY CTaTyTy Ta pimeHHsM YdacHuKiB ToBapucTsa.

ITopsiok po3noIily HaKOIMYeHOTo IPUOYTKY BCTAaHOBIIIOEThCS 300paMy yUacHMKIB.

3B 'I3AHI CTOPOHU

Omepariii 3 1OB'S3aHMMIM CTOPOHaMM BU3HAYAIOTHCS 1 BimoOpakatoTbes y piHaHCOBiN
3iTHOCTI ToBapucTsa Binnosinao 10 MCBO 24 «Po3kpuTTs iHdopMallil IIpo 3B's13aHi CTOPOHM».

3B's3aHVIMI CTOPOHAMM He BBaXKalOThCH:

a) IBa cy0'eKTV TOCIIOAPIOBAHHS, IIPOCTO TOMY, III0 BOHM MAOTh CITIJTFHOTO AVpeKTopa abo
iHIITIOr0 wWiIeHa IIPOBITHOTrO VIIPaBIiHCBKOIO IlepCOHaly, abo TOMy, IO WiIeH IIPOBiIHOIO
YIIPaBJIiHCHKOTO IIepCOHaIy OJHOTO Cy0'eKTa rocrioflaploBaHHS Ma€ CyTTEBUN BIUIMB Ha iHIIN
Cy0'eKT rocriofaproBaHHs;

0) mBa KOHTPOJIIOIOYi YIaCHVIKY, IIPOCTO TOMY, IIT0 BOHM 3[IiVICHIOIOTH CIIUTBHVIVI KOHTPOJIb 3a
JisUTBHICTIO CITUTBHOTO INAIIPUEMCTBA;

B) 0c0oOM, 1110 HaJIal0Th PiHAHCYBAHHS;

T) mpodpcIIiyIKyL;

1) KOMYHaJIbHi CITyXOm;

e) JerapTaMeHTVM Ta areHTCTBa OpraHy JlepKaBHOI BJIaji¥, I1I0 He KOHTPOJIIOIOTH, He
3/iVICHIOIOTH CHIJTBHOT'O KOHTPOJII0 a0 He MaloTh CyTTEBOTO BIUIMBY Ha KOMITaHilO, 1110 3BiTYE,

€) IIPOCTO TOMY, 1110 BOHWM MalOTh 3BMYaVHi BiTHOCMHM 3 KOMIIaHi€l0 (HaBiTh SIKIIIO BOHU
MOXYTb OOMeXyBaTu cBOOOAy il KoMIlaHii abo OpaTu ydacThb y Ipolleci HPUMHATTS pillleHb
KOMIIaHif);

X) 3aMOBHVK, ITOCTaYaJIbHMK, Cy0’€KT TOCIIOAapIOBaHH4, 1110 OTpVMaB IUIbIM (PppeHuarsep),
AUCTPpUO'IOTOP, TeHepaJIbHUM areHT, 3 AKMM KOMITaHis 3/1iVICHIOE 3HAaUHMII 00cAT oIlepalliii, IIpocTo
3 IIPVYVMH eKOHOMIYHOI 3aJIeXKHOCTI, 110 BUHMKAE B pe3yJIbTaTi BUIlle3a3Ha4eHoro.

®OPMU ®ITHAHCOBOI 3BITHOCTI
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

TosapuctBo Bu3Hauae QopMu IoHaHHA (iHAHCOBOI 3BITHOCTI Yy BiONIOBIAHOCTI 3
pexoMenpariiasmy MCBO 1.

barranc cxitammaeTbess MeTOIOM [IiyIeHHS aKTMBIB i 3000B's13aHb Ha IIOTOYHI Ta JIOBFOCTPOKOBI.

3BIiT Opo CYKyIIHUW AOXil CKJIaJA€TbCd METOOOM J[UIeHHS BUTpaT Ta [OXOMAiB 3a
¢ yHKIII0HaJIBHOIO 03HAKOIO.

3BiT PO 3MiHM y BJIaCHOMY KalliTaJli IIpeICTaBIIA€ThCS B PO3TOPHYTOMY popMarTi.

3BIT IIPO PyX I'POIIOBMX KOIITIB CKJIafaeThes BignosigHo 1o MCBO 7 npsaMyM MeTomoM.

[TpumiTkn [0 ¢iHaHCOBOI 3BITHOCTI CKJIaAlOThCA Y BIANOBIIHOCTI 3 0OOB S3KOBUMU
BUMOTaMU 10 PO3KpUTTH iHdopmariii, BuxiIageHnMm y scix MCBO/MCD3.

IIpu cxnapanHi dinancopoi 3BiTHOCTI 32 MC®3 3a 12 micanis 2025 poky TosapwcTso
AOTPUIMYBaJIOCs IIPVHLNIIB CKIajlaHHA (piHaHCOBOI 3BITHOCTI, BUKIageHUX y KoHIlenTyaibHil
OCHOBi ckiIafjaHHs diHaHCcOBOI 3BiTHOCTI 3a MC®d3 Ta OCHOBHMX IIPVHIINIIB, IeperdaveHnX CT. 4
3axony Ykpaiam "I1po Gyxrairepcskuii o0k i riHaHCOBY 3BiTHiCTB B YKpaiHi'.

ITpu minrorosui 11i€i dpiHaHCcOBOI 3BiTHOCTI TOBAapMCTBO 3acTOCyBaJIO TUIBKM ODOB'SI3KOBi
BUHSITKI.

5. BukopucTaHHs OLIiIHOK i IpUIMyILIeHb.

ITigroroBka ¢piHaHCOBOI 3BITHOCTI BMMAarae€ BiJl KepiBHMIITBA OLIHOK i IPUIYyIIeHb, sKi
BIUIMBAIOTh Ha BiOOpakeHHs B 3BITHOCTI CyM aKTMBIiB i 3000B'd3aHb i Ha pO3KpUTT iHdOpMariii
PO TOTEHIIIVHI aKTMBY i 3000B’43aHHA Ha J1aTy CKJIaJaHHsA OyXTaJITepchbKoro bayraHcy. PakTi4Hi
pe3yJIbTaTVi MOXYTh BiIPi3HATVCH BiJl HOTOYHMX OLIHOK. LIi OIIIHKM ITepiofguHO IeperisIaroThCs,
i y pasi moTpebu KopurysaHb, Taki 3MiHM BiTOOpaXyIOTbcs Y CKiTafi piHAHCOBUX pe3ysIbTaTiB 3a
repiof, KOJIM IIPO HUX CTa€ BiIOMO.

Cyookenna uo0do cnpabedauboi Bapmocmi akmubi6 TobapucmbBa

CrpaBeryiBa BapTiCTh IHBECTWIIiVI, IO aKTMBHO OOEpTalOTBCS Ha OpraHi30oBaHMX
diHaHCOBMX pUHKaX, pO3PaxoBY€EThCSI Ha OCHOBI IIOTOYHOI PVMHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS
TOPriB Ha 3BiTHY pgary. B iHmmx Bumagkax OIiHKa cIpaBeIMBOI BapTOCTI I'PYHTYETbCS Ha
CYIDKeHHSIX IIOfO0 IlepemdadyBaHMX MavOyTHIX TI'pONIOBMX IIOTOKiB, iCHYIOUOi eKOHOMIiYHOI
CUTyallil, PpW3MKiB, BJIaCTMBUX Ppi3HMM ¢iHAHCOBMM iHCTpyMeHTaM, Ta iHIIMX QaKTopiB 3
BpaxyBaHHAM BrMor MCD3 13 «OriHKa cripaBeyIMBoi BapTOCTi».

ToBapucTBO 37iICHIOE BUKITIOUHO Oe3IepepBHi OIiHKM CIIpaBejIMBOI BApPTOCTi aKTMBIiB Ta
30008’ s13aHb, TOOTO TaKi OIiHKY, sAKi BuMararoTbcst MCD3 9 y 3BiTi 1po dpiHaHCOBWUI cTaH Ha KiHellb
KO>XHOT'O 3BITHOTO IIepiofLy.

Tabsmsa 4
Kiacu akTmBiB Ta MeToanKu OIiHIOBaHHSI Mertop O1iHKM
3000B’s13aHb Buxigai nani
I'pomosi komrTu Ta 1x [TepgicHa o1iHKa rpOIIOBMX KOIITIB Ta iX Pumkosuit Odpininni kypcu HBY
eKBIBaJIEHTU €KBiBaJIEHTIB 3/IiVICHIOETECS 3a CITPaBeUINBOIO
BapPTICTIO, sIKa JTOPiBHIOE IX HOMiHaIBHIN
BapTOCTi
Henosuru (Kpim IepsicHa o1iHKa AEMO3UTY 3IiVICHIOETLCA 3a Hoximamin CraBKM 3a JIe03UTaMu,
IIeTIO3UTIB IO 3aIIVTaHHs) VIOTO CIIpaBeIMBOIO BAPTICTIO, sIKa 3a3BU4an (mmcKoHTYBaHHSA edpexTUBHI CTaBKM 3a
TIOPiBHIOE 110T0 HOMiHaJIBHIVT BapTOCTI. TPOIIOBVIX TIETIO3VTHVIMYL ZIOTOBOPaMM
ITopaspia oriHKa AeNo3uUTiB y HallioHaJIbHIN IOTOKIB)
BaJTIOTI 3/IIVICHIOETHCS 3a CIIPaBeUINBOIO
BapPTiCTIO OYiKyBaHMX I'POIIOBMX ITOTOKIB
HebiTopcbka [NepsicHa ominka mebiTopchKol 3aboprosaHocTi | Punkosurs, Hani orisky rpodpeciviHmx
3ab0proBaHiCcTh 37IIVICHIOETBCST 3a CIIPaBeUINBOIO BapTICTIO, sKa | JTOXiTHW, OIHIOBAYiB.
IIOPiBHIOE BapTOCTi IIOTallleHHs, TOOTO CyMi | BUTpaTHUN KonrpakTthi ymosn,
OUiKyBaHVMX KOHTPaKTHMX IPOIIOBUX IIOTOKIB Ha VIMOBipHICTB ITOTaIlIeHHs],
pary ouinku. [licis mepsicHOro  BU3HAHHS OUiKyBaHi BUXiJIHi TPOIIOBi
ITofasIpllla OIiHKa Ae6iTopchKoi 3aboproBaHOCTI TIOTOKM
3IVICHIOETBCS 32 aMOPTM30BAHOIO cODiBapTICTIO
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i3 3acTocyBaHHSM ~ MeToly  epeKTMBHOTO
BiZICOTKa, KpiM Ti€l, sIka Mpu3HavYeHa K Taka, 110
OIIHIOETbCS 3a CIIpaBe/IMBOIO  BapTICTIO 3
BiTOOpaXkeHHSM pe3ysIbTaTy IIEPeOLiHKM Y

puOyTKy abo 30MTKY

ITorouti 30008’ s13aHHSs INepBicHa Ta TofasIbIIIa OIiHKA IIOTOYHMX BurpaTtHUI KoHTpakTHi ymMOBH,
30008’ 13aHb 3MIIVICHIOETBCS 3@ BAPTIiCTIO VIMOBipHICTB ITOTaIlIeHHS,
TIoTalleHHs OUiKyBaHi BUXi[IHi TPOIIOBi

IIOTOKM

Cyookenna w000 3min cnpaBedruboi Bapmocmi pinancobux akmubib

Kepisauirrso ToBapucTsa BBakae€, IO OOJIIKOBI OINIHKM Ta IPUITYIIEHHS, $SKi MamoTb
CTOCYHOK 10 OLiHKM (piHAHCOBMX IHCTPYMEHTIB, [le PMHKOBI KOTMpPYyBaHHS He [OCTYyIIHi, €
KJIFOUOBVIM JKePeJIOM HeBU3HaUeHOCTI OIIIHOK, TOMY ITIO:

a) BOHM 3 BUCOKMM CTyIleHeM VIMOBipHOCTi 3a3HAfOTh 3MiH 3 IUTMHOM Yacy, OCKUTbKV OIIiHKM
0asyloTbCsd Ha HPUIYIIEHHSIX KepiBHMIITBA IIOAO BiJICOTKOBMX CTaBOK, BOJIATMJIBHOCTI, 3MiH
BJIIOTHUX KYPCiB, IIOKa3HVKIB KPeAUTOCIIPOMOXKHOCTI KOHTPareHTiB, KOPUT'yBaHb I1iJ], Yac OLIHKM
IHCTPYMEHTIB, a TaKOX cITeliuHMX 0cOOIMBOCTe orlepallin; Ta

0) BIUIMB 3MiHM B OLIIHKax Ha aKTMBM, BifoOpakeHi B 3BiTi Ipo piHaHCOBUI CTaH, a TaKOX
Ha J0XO0aM (BUTpaTi) MOXe Oy TV 3HAUHWM.

SIxOn xepiBHMIITBO ToBapuCTBa BUKOPWCTOBYBAJIO iHIII IIPUITYIIEHHS MO0 BiICOTKOBMX
CTaBOK, BOJIaTWIBHOCTI, KYpcCiB OOMiHYy BaJIIOT, KPEIMTHOTO PEVTUHIY KOHTpareHTa, JaTi odpepT i
KOpWUTyBaHb IIi]1 4ac OLiHKM iHCTpyMeHTiB, OiIbIlla ab0 MeHIIIa 3MiHa B OLIiHIIi BApTOCTi PiHaHCOBMX
IHCTPYMEHTIB y pas3i BiZICyTHOCTi pMHKOBMX KOTMpPYBaHb Majla O iCTOTHWMVI BIUIMB Ha BiloOpakxeHM
y (piHaHCOBIV 3BITHOCTI YMCTUI IPUOYTOK Ta 30MTOK.

BukopucranHs pisHMX MapKeTMHIOBUX IPUITYIIeHb Ta/abo MeTOIiB OIIHKM TaKOX MOXe
MaT¥ 3HaUHWUM BIUIVB Ha Ilepefi0auyBaHy CIIpaBeIBYy BapTiCThb.

5.1. BnyiMB BUKOPMCTaHHS 3aKPUTHX BXiTHMX TaHMUX (3-T0 piBHA) 151 NEPiOAMIHMX OIIHOK
cIIpaBe/JIMBOI BApTOCTi Ha MpMOYyTOK abo 30MTOK

3a 2025 pik 3MiH, gKi BIUIMHYIM Ha IpUOYTOK abo 301TOK He BiOyBasIoCh.

5.2. PiBeHb iepapxii cripaBea/IMBOI BapTOCTi, 10 AKOT0 HajIeXKaTh OLIiHKM cIIpaBeasINBOL

BapTOCTi
.1 pienn . 2 pisenn (Ti, I.?.l(r)’ i::I;’II;}OTB
Kna.cm aKTMBiB Ta 3000B’s13aHB, (i, mo maroTe (i, 110 He MarOTH KOTVMPYBaHB i He € Yceoro
OLiiHEeHVX 32 CIIPaBe/IMBOI0 KOTUpYBaHH, T KOTMpYBaHB, aJie e
BapTicTIO CIIOCTepe>KyBaHi) CIIocTepe>KyBaHi) 2
2025 2024 2025 2024 2025 2024 2025 2024
Iata ortiHkm 30.12.2025 |31.12.2024 |31.12.2025 | 31.12.2024 |31.12.2025 |31.12.2024 |31.12.2025 | 31.12.2024
IHBecTHIIiVIHA HEPYXOMIiCTh - - - - - - - _
JoBrocrpokosa f1ediTopchka - - - - - - - -
3aboprosaHicTs
IHBecTHIIil OCTYIIHI 1S ITPOIaKy - - - - - - - _
[aBecTmIIil, 0 IoraIeHHs - - - - - - - -
®dinaHcoBa opeHzia - - - - - - - -
['porroBi KOIITK Ta iX eKBiBaJIeHTU - - 552601 | 385734 552601 | 385734

5.3. Ilepemimenss Mk 1-M Ta 2-M piBHAMM i€papxii cmpaBeyIMBOI BapTOCTi
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ITpotsirom 2025 poky HepeBefieHb MiX piBHSIMU iepapxii He OyJ10.

5.4. Pyx akTMBiB, 1110 OLIiHIOIOTHCSI 3a CIIPaBeIIMBOIO BAapTiCTIO 3 BUKOPVMCTAHHAM BXiTHMX
IaHux 3-To piBHs iepapxii

Kiracu akTuBiB, omiHeHuX 3a cripaBe/i/IMBOX0
BapTiCTIO 3 BUKOPMCTaHHAM 3-T0 piBH iepapxii

JoBrocrpokosa ebiTopchKa 3a00proBaHiCTh

5.5. Iamii poskpurrs, mo BumararTbca MCP3 13 «OniHKa cripaBeIMBoi BApTOCTi»

Sanuinku
CTAaHOM Ha
31.12.2024p.

IIpunbannsa |craHOM

(mpomak,

Sanmmky CraTTa (cTarTi) y
npubyTKy abo

30MUTKY, y AKin
noramreHHs) 31.12.2025 mpubyTkm a6o
30MTKM BU3HaHI

CripaBemyBa BapTicTh PiHAHCOBVX iHCTPYMeHTIB B HOPIBHAHHI 3 X OaJIaHCOBOIO BapTiCTIO

HebiTopcbka 3aboproBaHicTh 3a MPOIYKIIiIO, TOBApH,
pobotu, mociyru

HebiTopcpka 3aboprosaHicTs
3a BUJaHVIMU aBaHCaMu

IToTouna mebiTopchka 3a00ProBaHICTh 3a PO3paxyHKaMM
3 DIOIKeTOM

IaMITa MToTOYHa /TebiTopchKa 3a00proBaHiCTh
I'poriosi Koty Ta 1x eKBiBaJIeHTH

[ToToyHa KpegUTOpPChKa 3a00ProBaHiCTh 3a TOBAPU
(pobormn, mocityrr)

[ToTouyHa KpegUTOpChKa 3a00proBaHicTh 3a
po3paxyHKaMu 3 OIOIKeTOM

IToTouHa KpenuTopchka 3a00proBaHicTh 3a
PpOo3paxyHKaMU 3i cCTpaxyBaHHs

[ToTouyHa KpegUTOpChKa 3a00proBaHicTh 3a
Ppo3paxyHKaMM 3 OIUIaTV IIparii

[ToTouyHa KpegUTOpCHKa 3a00ProBaHiCTh 3a
Ppo3paxyHKaMU 3 yYacCHUKaMU

[HImi 1T0TOYHI 30008 I3aHHS

BbanancoBa BapTicTh

31.12.2025

552

1356

14
557 502

1973

632

579

2092

5998

36

31.12.2024

1387

385734

3276

583

489

1827

11

31.12.2025

552

1356

14
557 502

1973

632

579

2092

5998

36

(Tmc. rpH.)

CrpaBeIiBa BapTicTh
31.12.2024

1387

385734

3276

583

489

1827

11

Kepisauurso ToBapucTsBa BBaXae, 1110 HaBeleHi PO3KPUTTS LIOAO0 3aCTOCYBaHHS CITpaBeljIvBOL
BapTOCTi € JOCTaTHIMM, i He BBaXkae, 1110 3a MeXXaMmy (piHaHCOBOI 3BITHOCTI 3a/IMIIWIACE Oyab-siKa
CyTTeBa iHdOpMallis 00 3aCTOCYBaHHS CIIpaBeJIMBOI BAPTOCTi, SKa MOXe OyTV KOPMCHOIO IS

KOpUCTyBauiB (piHaHCOBOI 3BiTHOCTI.

Cyoixennsa w000 ouikyBanux mepmini6 ympumyBanna pinancobux incmpymenmi6

Kepisauirso ToapucTsa 3acTocoBye IpodpeciiHe CyKeHHd OO0 TePMiHiB yTpUMaHHI
diHaHCOBMX IHCTPYMEHTIB, 1110 BXOIATH 10 CKiIafy dpiHaHcoBMx akTuBiB. [Tpodeciiine cymkeHHd 3a
LIVIM IIUTaHHSM IPYHTYETBCS Ha OLHIII PU3MKiB (PiIHAHCOBOTO iHCTPYMEHTY, 10ro IpuOyTKOBOCT] 11
avHaMili Ta iHIMX dakropax. [Ipore icHyI0Th HeBM3HAaueHOCTi, SIKi MOXyTb OyTH IIOB'si3aHi 3
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HNpU3yIIMHEHHsM 00iry IiHHMX Ianepis, IO He € IJKOHTPOJIBLHMM KepiBHMITBY ToBapucTsa
daxTOpOM i MOXKe CYyTTEBO BIUIMHYTH Ha OLIIHKY piHAaHCOBMX IHCTPYMEHTIB.

Cyookenna w000 Buabaennsa o3Hax 3neyinenna akmubib

Ha xoxny 3BiTHY maty ToBapmcTBO IpOBOAMTE aHaJIi3 ebiTOPChKOT 3a00proBaHOCTI, iHITIO
nebiTopcpkoi 3a0oproBaHOCTI Ta iHIMMX (PiHAHCOBMX aKTWMBiB Ha IIpeAMeT HasSBHOCTI O3HAK iX
3HelliHeHHsA. KpeIuTHMUI pU3MK BU3HAETHCS BUXOIAYM 3 BJIACHOTO ITPOMeCiTHOIO CyKeHHs
KepiBHMIITBA 3a HagBHOCTI 00’€KTMBHMX JaHMX, IO CBiYaTh IIpO 3MeHIIIeHHs IeperdavyBaHIX
MarOyTHIX TpOIIOBMX IIOTOKiB, a00 Ha TifcTaBi 3BiTy cy0’ekTa OIIHOYHOI MisUIPHOCTI, IIO Ma€
BIZIIOBITHMUI cepTudikar .

6. PO3SKPUTT3L IH®OPMALIII, IO IMIATBEPIXKYE CTATTI, IIOJAHI Y
PIHAHCOBIN 3BITHOCTI

AxTHBM
HeoGopoTHi akTBM
HemaTtepiasbHi akTmBmM:

[1o HemaTepiaJTbHVIX aKTUBIB BiTHOCATBCS HEMOHeTapHIi aKTVBY, Ki He MalOTh MaTepialbHOL
dopmut Ta MOXYTB OyTH ineHTHdiKOBaHI.

HemarepiasibHi akTUBY BKJIIOYAIOTh B cebe MpmibaHi JTilleHsil Ta IIporpamMHe 3abe3revueHHs i
BiOOpakaroThCs 3a IEePBICHOIO BapTICTIO, SIKa CKJIAAEThCA 3 PaKTUUHMX BUTpaAT Ha HNpuadaHH:S
(BUroTOBJIEHHH) 1 IIpVBEeHHS Y CTaH, IIPU SKOMY BOHM IPWaTHI 10 BUKOPVUCTaHHS BiIIIOBIIHO 110
3arulaHoBaHol MeTw. Ha KOXHMII HeMaTepiaJlbHUII aKTMB BCTAHOBJIIOETHCS BCTAHOBIIFOETHCS
IHOVBIAyaJIbHUV TepMiH KOPVMCHOTO BUMKOPWMCTaHHS, IO BM3HadaeTbcsa KoMmaHiero caMOCTiVIHO,
BUXOJSYi 3 HaCTYIIHMX KpUTepiiB: mocBig, podoTn KommaHil 3 moniOHMMM akTMBaMy, CyYacHVIMU
TeHJICHIIISIMI Y PO3BUTKY POTPpaMHMX IIPOAYKTiB, eKCIUTyaTalliIHMMM XapaKTepUCTUKaMIAL.

B cwiami HematepiaspHMx akTmBiB craHoM Ha (01.01.2025 obmikoByBasuich JIiIeH3iss Ha
BIIPOBa/KeHHs [isUIbHOCTI Ta JlilleHsiss Ha BukopucraHHs III1 «BAC-Byxranrepis» («Business
automation software for accounting.) Ha 3arajisHy cymy - 61,1 Trc.rpH.

HewmartepiasibHi aKTVBY BU3HAIOTHCS B OayIaHCi 110 cyMi Bcix BUTpaT Ha ix mpuadanHs. [Ticia
IIepBiCHOTO BU3HAHHS HeMaTepiaJIbHUI aKTUB BioOpa’kaeThcs B OOJIKY 3a 110Tr0 coOiBapTICTIO 3a
BUpaxyBaHHAM OyJib-IKOI HaKOIMYeHOi aMopTu3allil Ta 30UTKiB Bijl 3MeHIIeHHs KOPMCHOCTI.
AMopTusaliisi HeMaTepiaJIbHOIO aKTMBY HapaXOBYETbCS HPSAMOJIHIMHMM METOIIOM, BUXOISYU 3
TepMiHY /il HeMaTepiaJIbHOIo aKTUBY, KM BCTAaHOBJIIOETHCA OKPeMO I10 KOXKHOMY 00’ €KTy, ajie He
Oibire 10 pokiB. AMopTm3allisi HeMmaTepiaIbHMX  aKTMBIB 3 HeBU3HAUYe€HUM TepMiHOM
BUKOPWUCTaHHS (JIilleH3il Ha BHIpoOBajDKeHHsS (iHAHCOBOI MOisUIBHOCTI - 0e3cTpokoBi) He
HapaxoOBYETbCS.

Ha xiHerp 3BITHOrO Ilepiofly OIHIOEMO 3[IaTHICTh HeMaTepiaJIbHOIO aKTWUBY IeHepyBaTu
IOCTaTHI MartOyTHiI eKOHOMIUHi BUTOAM IS BIAIIIKOAYBaHHS 110T0 06aIlaHCOBOI BAPTOCTI IIPOTSATOM
BuKopucTanHsa. Hematepianenui aktus KoMmnanii reHepye HaJIXOIPKeHH: T'POIIOBUX KOIITIB y
pe3yJibTaTi OesrepepBHOro 1100 BUKOPUCTaHHS.

Hipkue HaBoOsAThCA NaHi B po3pisi rpyIl HeMaTepiaJbHVIX aKTUBIB, SIKi BUKOPVICTOBYBaJIa
KowmrmaHis B rocriogapcbKoi JisyIbHOCTI:

Tabmra 5
AKTUB Kopn psigxa 6amancy Ha mouatok 3BiTHoro | Ha KiHeIlb 3BiTHOTO
repiony repiomy
HemarepiasnbHi 1000 61 61
aKTVBU
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IlepsicHa BapTicTh 1001 61 61
Haxkormruena 1002 - -
aMopTH3aLis

o HemaTepiaJIbHMX aKTWBIB BIJHOCATBCS JIlleH3il Ha 3[iVICHEHHS AisUIbHOCTI, gKi He
aMOPTU3YIOTHCS Ta KOMIT I0TepHi IIporpaMI.

OcHoBHI 3ac00M1:

OcHoBHI 3acobu koMmaHi1 BigoOpaxeHi y ¢dinaHcoBiit 3BiTHOCTI BignosigHo 1o MCBO 16
«OcHoBHI 3acobm». OcHOBHI 3aco0m BpaxoBYIOTbCsi MO 00'ekrax. OO'€KTH, IO CKIIAHAIOThCA 3
JEKUIbKOX KOMIIOHEHTIB, 1110 MaloTh Pi3HI TePMiHM KOPMCHOI eKCIUTyaTallil 4 THX, [0 IPUHOCATh
BUTOJly TOBApPUCTBY Pi3HMMM criocobaMu, BpaxoByBaTy okKpeMo. OO'eKT OCHOBHMX 3aco0iB, siki
BiITIOBITAlOTh KPUTEpisM BU3HAHHSA aKTWBY, OLIHeHi 3a IX cIpaBeymMBo BapTicTio. CTpok
KOPMCHOI eKcCIUTyaTallil OCHOBHMX 3acoOiB BM3HAUYA€TbCAd BUXOAAYM 3 OUiKyBaHOI KOPMCHOCTI
akTuBy. HapaxyBaHHs aMopTH3aliil 1o 00'eKTax OCHOBHMX 3ac00iB, IIPOBOAUTBCSA MPSMOJTIHITHIM
cr1ocoboM BUXOASYM 3 TepMiHY KOPMCHOTO BMKOPMCTaHHS KOXHOro o0'exta. Hapaxysanm#
aMOpPTM3allil OCHOBHMX 3ac00iB MOYMHAETHCSA 3 MiCsIl HACTYIIHOTO 3 MicdAlla IIpuI0aHHS aKTUBY
KOJIU 11eV1 aKTMB 3HAXOAUTBCS Y MICIIi Ta Y CTaHi, HeOOXiTHOMY [IJI 110r0 BUKOPUCTAHHS y CrIocio
repefi0aueHM KOMiCi€ro.

Cranom Ha 31 rpyansa 2025 poky Ha GataHci 0OJIIKOBYIOTHCSI OCHOBHI 3aco0Ou, mepBicHa
BapTiCTh OCHOBHMX 3aco0iB cki1aziae 459 Tuic. rpH.

OcHOBHI 3aco0M CKJIaJaIOTECS 3 YeKOBVIX TePMOIIPUHTEPIB, CIelliali30BaHNX peecTpaTopisB
PpO3paxyHKOBMX OIleparlivi.

OcuoBHi 3acobm Hastexats TOB «®K «TAVITEP IHBECT», oOMeXxeHHS TT10710 BOJIOTIHHSI,
KOPMCTYBaHHS Ta PO3IOPsIPKeHH BiZICYTHI, I1i aKTUBY B 3aCTaBy He HajlaHi.

Tabsis 6
AxTUB Kon psimka 6asmancy | Ha modartok 3BiTHOTO Ha xixers 3BiTHOTO
repioy repiony
OcHoBHi 3aco0m 1010 64 42
IlepsicHa BapTicTh 1011 422 459
3HOC 1012 358 417

OcHoBHi 3aco0u Ta HemaTepiasbHi akTVBY HaslexkaTs KommaHil Ha 1pasi BJIaCHOCTI, y 3acTaBy
He HaJlaHi, He € TaKMMM, III0 TYMYacOBO He BUKOPUCTOBYIOTHCS B 3B'S3KY i3 KOHCepBalli€lo abo
PEKOHCTPYKITi€lo abo BWIydYeHHsIM 3 eKcIulyaTaiii it mpopaxy. Kommanis He obOmexeHa y
BOJIOJIiHHI, KOPVICTYBaHHI Ta PO3NOPSAIKEeHH] BJIaCHVIMI OCHOBHVIMV 3aCO0aMIA.

OOGopoTHi aKTHBMI.
3amnacu

OOk i BigoOpakeHHs1 y (piHAHCOBIVI 3BITHOCTI 3artaciB 3HiTICHIOETBCS BimmosinHO 1o MCBO 2

«3arracm».

Cranom Ha 31.122025 poky y TopapucrBa 3a/MIIOK 3ariaciB

cKiagae 58 THCIpH.

(BkasiBHi/ iH(OpMaIIiVHi TaOIIMYIK T OOJIAIITYBaHHS Bil/TUTeHb e/leMeHTaMV iHK/TFO3VBHOCTI).
3rifgHo 06s1iKoBOI HoyTiTHKY KoMITaHif 3ar1acyt MaroTh BPaxoByBaTVICS HACTYITHVM YVHOM:
-3ar1acy1 OOJTIKOBYFOTBCS 32 HAVIMEHITIOFO 3 JIBOX BEJTMUVIH: COOIBAPTOCT] 1 UMCTOT IIiHV IIPOIAXKY;
-ITpy crvicaHHi 3ariaciB KomriaHist 3actocoBye (popMyiTy OLIHKM 3aIiaciB Ipy 1X BUOYTTi 3a METOHIOM

FIFO.

HebiTopcbKka 3a00proBaHicTh
Cranom Ha 31.12.2025 p. Ha Gas1aHCi TOBapVICTBa OOJTIKOBYETHCS:

m
I
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Hebitopchka 3a00proBaHicTh

_ Ha 31.12.2024 Ha 31.12.2025
HarmveHyBaHH# ITOKa3HMKa
(Tvic.rpH.) (Tvic.rpH.)
Hebitopcpka 3a0oproBaHicTe 3a TOBapy, poOOTH, ) 550
TIOCITY T
[ebGiTopcbka 3ab0OproBaHICTh 3a pO3paxyHKamy 3a 1387 1356
BUIAHVIMYI aBaHCAMVA,
[ebGitopcbka 3aboproBaHiCTb 3a poO3paxyHKaMI 3 i i
OromkeToM
JebiTopcbka 3a00OproBaHiCTh 3a poO3paxyHKaMI 3 i i
HapaxoBaHVIX IOXOLIiB
Ixr11a NoTOUHa 1ebiTOpChKa 3a00ProBaHIcTh 8 14

Hyoxue y Tabrmiti HaBerieHO iHPOpMAITito CTOCOBHO 3MiH ITIOI0 OUiKYBaHVX KPEIUTHIIX 30MTKIB 10710
11e0iTOPChKOT 3a00PrOBAHOCTI.

OuikyBaHi KpeauTHi 30MTKM 31.12.2024 31.12.2025 Ipyraviza 3miH
1110 Y CyMi, SIKa TOPIBHIOE:

12-M MicsSUHVM  OYIKyBaHVIM
KpeIuTHVIM 30MTKaM, 0 0 0

B 1.u. 3a mero3uramm

* BifroBimHO 110 007iKOBOI TOJHTVIKY IiIITPVEMCTBA, SIKITIO PO3paxoBaHa CyMa pe3epBy I O49iKyBaHi
KPeIWTHI 30MTKM CKITazla€ MeHITIe PO3paxOBaHOl CyMVI CyTTEBOCTI, Tofi ToBapricTBO MOYKe He HapaxXOBYBaTV
Ta He BiHoOpaXaTy B 3BITHOCTI cymm pesepsiB. CyMa CyTTE€BOCTi Bu3HaudaeThcd Ha piBHI 10 % axTvBiB
ToapyicTBa Ha KOXHY 3BITHY JIaTy.

I'pomoBi Korrrm

I'pomoBi komrrnt Kommanil 30epirafoTbcss Ha HOTOYHMX OaHKIBCBKMX paxXyHKaxX Ta B
Omnepaninanx Kacax. OOk IpoIIOBMX KOIITIB i po3paxXyHKiB FOTiBKOBMMI IPOIIOBMMM KOIIITaMI
31iVICHIOETBCS 3T1THO YMHHOTO 3aKOHOaBCTBa CTOCOBHO BeleHHs KaCOBVIX OIleparlill.

Y cBoiv1 iHBecTMIIIVIHIV OisyTbHOCTI KepiBHMIITBO KoMITaHil JOTPUMY€eThCs BUBaXKeHOI HOJITUKY,
OCKUIBKM B TVIX €KOHOMIUHMX YMOBaX, 5IKi CKJIaJIMcs B Halllil KpaiHi Ha JaHWU Yac, Ay>Ke BaskKIMBO
BYaCHO Ta BUBaXkeHO AuBepcudikyBaT pusmKN. jI HOBCSAKIEHHOI pOOOTH Ta [1JI pO3MIillleHHs
iHBecTULIITIHNX pecypciB KoMmaHis BuOMpae Ti/IbKIM BUCOKOHAIiMHMX ITapTHEPIB y OaHKiBCBKOMY
CeKTOpi.

Ha paTy cxiamansa dinancosoi 38iTHOCTI 3rimHo MCBO 21 «Bruins 3MiH BaJIFOTHUX Ky pciB» BCi
MOHEeTapHi CTaTTi, III0 BPaXOBYIOThCS B iIHO3€MHIiVI BJIIOT] IIepepaxoBYIOTECS Ta BiOOpakaloThCs B
basanci 3a kypcom HBY Ha paTty cxiapganms sgiTHOCTI.

Kypcosi pisHuili, 1110 BUHMKAIOTh IPY HepepaxyHKy BiloOpa’karoTbcs IIiJICYMKOM Y 3BiTi IIpo
diHaHCOBi pesysIbTaTV TOTO IIepiofy, B SIKOMY BOHV BUHVIKIIVL.

Cranom Ha 31.12.2025 poky rporii Ta ix ekBiBajeHTr cKiagaoTb 557 502 Tvic.rpH.

» HaIOTOYHMX paxyHKax ToBapucTsa B HalliOHaJIbHIl BayIoTi — 4 901 Tuc. rps;

»  TOTIBKOBI KOIIITV B HalliOHaJIbHIV B/IIOTI B Kacax Tosapwmctsa - 387 638 Tuc. rpH.

»  eKBiBaJIEHT B HalliOHAJIbHIV B/IIOTI TOTIBKOBMX KOIIITiB iHO3eMHVIX BJIIOT B Kacax ToBapicTsa
o Kypcy HBY cranom Ha 31.12.2025 poky - 164 963 Tuic. rpH.

No Havmvenysan InenTndikaninHmi Bayrora Perruar OaHKiBchKOiT [bastaHcoBa
3/ HA paxyHKy ycTaHoB/ BapTiCTh,
GaHKIBCHKOT peecTpariismit (BUT MeTaITy) CTaHOM Ha THC.IpH




TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

yCTaHOBU Kop1/ HoMep 31.12.25p
1 AT 'Ab 'PAJJABAHK' 0021322127 980 uaAA 2679
2 AT 'YKPCUBBAHK' 0009807750 980 uaAAA 2
3 BCT BAHK 0026237202 980 uaAAA 3
4 ADB "YKPI'A3BAHK' 0023697280 980 uaAA+ 2208
5 AT 'YHIBEPCAJI bBAHK' 0021133352 980 uaAAA 0
6 AT "OTII BAHK" 0021685166 980 uaAAA 2
7 AT «I1TYMb» 0014282829 980 uaAAA 7
8 AT «IIYMb» 0014282829 840 uaAAA 0

CranoM Ha 31.12.2024 poky rpori Ta ix eKBiBaJleHTH cKj1afaroTh 385 734 Tyc.IrpH.

» HaINOTO4YHMX paxyHKax ToBapwicTsa B HalliOHaIbHIV BayIroTi — 6 970 Tuc. rpH;

>  eKBIBaJIEHT B HalliOH&JIbHIV B/IIOTI Ha IIOTOYHOMY PaxXyHKy B iHO3eMHill BaJIIOTI 10 Kypcy
HBY cranom Ha 31.12.2024 poky - 7 TuC. IpH.

»  TOTIBKOBI KOIIITW B HalliOHa/IbHIi BaJIfOTi B Kacax TosapucTsa - 271 064 Tvic. TpH.

»  eKBiBaJIeHT B HalliOHaJIbHIVI BaJIIOTI TOTIBKOBMX KOIITIB iHO3eMHVX Ba/IIOT B Kacax ToBapucTsa
no Kypcy HBY cranom na 31.12.2024 poxy - 107 693 Tuc. rpH.

No Havmvenysan InenTudikaninHm Basrota Pentuar OaHKiBCchKOT [BasiaHcosa
o/ HST PaxyHKy yCTaHOBU BapTICTH,
OaHKiBChKOT PpeecTpaLiviHII (BUT MeTasTy) CTaHOM Ha TVIC.TpH
YCTaHOBU Kop1/ HoMep 31.03.24 p

1 AT 'Ab 'PAIIABAHK' 0021322127 980 uaAA 834
2 AT 'VKPCUBBAHK' 0009807750 980 uaAAA -

3 TTAT 'BAHK BOCTOK' 0026237202 980 uaAAA 2

4 AB 'YKPI'ABBAHK' 0023697280 980 uaAA+ 6119
5 AT 'VHIBEPCAJI BAHK' 0021133352 980 uaAAA 0

7 AT 'VKPCUBBAHK' 0009807750 980 uaAAA 1

8 AT "OTII BAHK" 0021685166 980 uaAAA 3

9 AT «ITYMb» 0014282829 980 uaAAA 11
10 AT «IIYMBb» 0014282829 840 uaAAA 7

CranoM Ha KOXHY 3BiTHY f1aTy ToBapucTBO OLiHIOE, U 3a3HaB KPeOUTHUI PU3MK 3HAYHOIO
3pPOCTaHHs 3 MOMEHTY IlepBicHOro BusHaHHA. [Tpy BukonanHi Takoi oniHku ToBapucTBo aHastisye
iHdopMallito 1110710 He3aIeXKHO1 PeMITMHIOBOI OIiHKI KPeJIMTHOTIO PeVTUHTY OaHKiBCHKIX yCTaHOB,
B AKX PO3MillleHi 10ro KOIITH.

Kpenutaum peituHr ycix OaHKiBCBKMX YCTaHOB, B SIKMX PO3MillleHi I'pOIIOBi KOIITH
cranoBuTh UaAAA, AA(ukr), AAA(ukr),uaAA+ piBeHb.

KpenutHunm pusux 3a posmimneHrMmmy komramy ToBapmcTBo omiHIOE K HU3bKML. [Tpm

po3MiIIeHHi KomTiB B 0aHKY 3 BMCOKOIO HAilHICTIO (iHBeCTUMIIIVIHM piBeHb pelTMHTY UaAAA,
uaAA, uaA, uaBBB ta 6aHKM, 1110 MarOTh IIPOTHO3 “ CTAOUTEHMTI», ITT0 IIPUCBOIOETHCS PEVITVHTOBVIMM
areHTCTBaMM, $Ki BHeceHi 10 Jlep>XaBHOIO pPeecTpy YIOBHOBa)XEHWX PEVTUMHIOBUX areHTCTB
HKUTII®P) ToBapuctso He popMye pe3epB 30MTKiB.
AxTuByM, mo KilacudikopaHi ToBapucTBOM K I'pOIIOBI KOLITM Ta IX eKBiBaJIeHTV, He MaroTb
oOMeXeHb y BUKOPVCTaHHi. 3BiT IIpo pyX I'POIIOBMX KOIITIB CKJIaZlaBCs 3a IPAMUMM MeToIoM. Y
3BiTi BifoOpa’keHO pyx I'POIIOBMX KOIIITIB Bif] OIlepalliliHOI Ta He ollepalliitHol (IHBeCTUIIITHOI Ta
dinaHCcoBOI) OisUITBHOCTI.

Inmi o6opoTHi akTHBN.

m



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

Cranom Ha 31.12.2025 poky Ha 001Ky B ToBapucTBi Bificy THI iHIIIi 0OOPOTHI aKTVBA
BiacHmit Karmitan
Poskpurts iHdopMarlii o0 o0JIiKy BJIaCHOTO KarliTally B yCiX CyTTeBMX acIleKTax BilIoBimae
BUMoOraM MiKHapogHUX cTaHAapTiB OyxranaTrepcpkoro obiiky (MCBO) Tta MixHaponHx
cTaHAapTiB piHaHCOBOI 3BiTHOCTI (MCD3).

Cranom Ha 01.01.2025 poky y4yacnukamu ToBapucTBa Oymu:
»  (disuuna ocoba IMMOKAUPUBKO OJEKCAH/JP €BIrEHOBUY, PHOKIIII

«TIEepCOHAJIbHI JIaH1», MAacIopT Cepis «IEePCOHATBHI J1aHi», 3apEECTPOBAHMI 3a allpecoro:
«mepcoHanbHl gaHi». Yactka Bosoxinas: 58,32% ta ckmamae 11 000 000 (omuHanusATh
MUIBHOHIB) TpuBeHb 00 KOIIHOK.

>  ¢isuuna oco6a MOXHUJIEHKO CEPT'TA IBAHOBHY, PHOKIIIT «epcoHabHi naHi»,
MACIoOPT Cepisi «IMepCOHANBHI JaHi», 3apeeCTPOBAHUN 3a aJPECOr0: «IEPCOHATBHI JaHi».
Yacrka BoJioainus: 41,68% ta cxinamae 7 860 000,00 (ciM MinbiOHIB BICIMCOT IIICTAECAT
Tucsd) rpuBeHb 00 KOMmiKOK.

18.11.2025 ToBapucTBOM MPUKHHSATO PILICHHS PO MPHUBEICHHS PO3MIPY CTaTyTHOTO KaIliTary
Ta CTPYKTYpHU YacTOK y MOBHY BIJINOBIJHICTb BUMoram Peryistopa Huisixom 3MEHILIEHHS YacTUHU
gacTku ydacHuka [loxkalipnOko Onekcanapa €BrenoBuda Ha cymy 5 998 000,00 rpH. 10 po3Mipy
5002 000,00 rpH. muisxoMm ii BUIUIaTH y O€3roTiBKOBIM (OpMi BKa3aHOMY YYAacHUKY. 3a3HaueHe
pimenHst opopmiiene [Iporokosnom 3aransHux 300piB yuacHukiB Toapuctsa Ne 40 Bix 18.11.2025
POKy.

27.11.2025 poxy ToBapucTBOM 31IHCHEHO JE€p>KaBHY PEECTPALlll0 3MEHILIEHHS CTaTyTHOTO
Karitainy (3a peectpoBuM Nel000701070018083711, Butar 3 €auHOro aepx’aBHOTO PeeCTpy BiJl
28.11.2025p. nonmaerbesi) 3a paxyHOK 3MEHIICHHS YacTHHM YacTKM Y4YacHHWKa ToBapucTBa
IMoxaitpubko Onekcanapa IBanoBuya Ha cymy 5 998 000,00 rpH. 10 po3mipy 5002 000,00 rpH,
3rigHo 3 [Iporokonom 3aransHux 300piB yuacHukiB Ne 42 Bix 25.11.2025 poky npo 3aTBepAKeHHs
3MEHIIEHHSI PO3MIpY CTaTyTHOIO Kamitany ToBapHcTBa Ta HMEPEpO3NOAl YaCTOK B CTAaTyTHOMY
kamitani ToBapuctsa.

3MEHILIEHHS CTaTYyTHOrO KamiTally BioOpakeHo B Oyxrairepcbkomy o0Jiky ToBapucTsa sik
BUHUKHEHHS 3000B’s13aHHS IIepe]l 3aCHOBHUKOM Ha cymy 5 998 000 rpH., siki OyTh BUIUIaYeH1 HoMy
IOPOTSArOM IIECTH MICALIB 3 JaTH Jep:KaBHOI peecTpauii 3MiH 3rigHo 3 Hakasom nupekropa
Tosapucta Ne 518 Bix 18.11.2025 poxky.

Taxkum unHOM, cTanoM Ha 31.12.2025 poky 3apeecTpoBaHuil cTaTyTHHH Kamitan ToBapucTsa
ckiagae 12 862 000,00 rpH. (MBaHAAIATH MUTBHOHIB BICIMCOT IIICTAECAT ABI THUCSYl TpuBeHb 00
KOII.), SIKUM pO3MOAIICHUI HACTYITHUM YHHOM:

> ¢i3uuna ocoda MOXUJIEHKO CEPI'IN IBAHOBUY, PHOKIIIT «mepconanbHl AaH1»,

MACIOPT cepisi «MepCOHANbHI JaHi», 3apeeCcTPOBAHUMN 3a aJApPecOr0: «IEPCOHANBHI JaHi».
Yacrka Bosoxinns: 61,11% ta cknamgae 7 860 000,00 (ciM MUIBHOHIB BICIMCOT HIICTASCAT
Tucs4) rpuBeHb 00 KomikoK.

>  ¢ismura ocoba TTOKAMPUBKO OJIEKCAHJIP €BI'EHOBUY, PHOKIIII
«TEepCOHAIBHI JIaH1», MacHopT Cepisl «MEepPCOHANBbHI JaHi», 3apeECTPOBAHUN 3a aAPECcOIO:
«mepcoHanbHl maHi». Yacrka Bogoxinas: 38,89% ta cxmamae 5002 000,00 (st

MUTBHOHIB J1B1 THCS41 rpuBeHb 00 KOMIHOK).
m
I



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

HaHi GajlaHCy BiJIITOBiIAlOTH YCTAHOBYMM JOKYMEHTaM.

(TMc.rpH.)

HarvimenyBaHHs IIOKa3HMKa 31.12.2024p. 30.12.2025p.
CTaTyTHUM KalliTasl 18 860 12 862

BHecknt 1o He3zapeecTpOBaHOIO CTaTyTHOTO - -
HopgaTKkoBui1 KarriTasa -

PesepBHMII KariTasl -
Heposnomineruit mmpmubyTok 533 559

PasoMm BiracHMI KamiTaa 380 324 546 421

HoBrocrpokosi 3000B’s13aHHsI Ta 3a0e311eUeHH .

CranoM Ha 31.12.2025 poKy 10BrocTpOKOBi 30008 si3aHHS Ta 3a0e3nedenHs y KoMmaHil BigcyTHi.

Homouni 30608'as3anns i 3abe3neuenns.

Cranom Ha 31.12.2025 poky moTo4Hi 30008 si3aHHs Ta 3a0e3neuenHs KommaHil cTaHOBIISATH

(Tmc.rpH)
HarviveHyBaHH: TOKa3HMKa 31.12.2024p. 31.12.2025p.
Kpenuropcska 3aboprosaHicTh 3a ToBapy, podOTH, TIOCITYTH 3277 1973
Kpenuropcbka 3a00prosaHicTh 3a po3paxyHKaMM 3 OI0KeToM
583 632
Kpenmropcbka 3a00proBaHicTb 3a po3paxyHKaMM 3
OrOIKeTOM, Y TOMy UMCIIL 3 IOIATKy Ha IpuOyTOK
Kpennropcbka 3a00proBaHicTb 3a po3paxyHKaMM 3
CTpaxyBaHHS 489 579
Kpennropcpka 3aboprosaHicTh 3a po3paxyHKaMy 3 OIUIaTH
npari
1827 2091
Kpenmropcbka 3a00proBaHicTb 3a po3paxyHKaMM 3
y9acHUKaMU
5998
ITorouni 3abe3meueHHs 742 1 804
Inm1i norouHi 30608’ s13aHHS
11 36

ITporsarom 2025 poky ToBapucTBo He 3[iVICHIOBaJIO CHMCAHHS 3 OajlaHCy KpeIUTOPChKOL
3a00proBaHOCTi BPaxOBYIOUM CTPOKM IT030BHOI JaBHOCTI.

Hoxoamy Ta BUTpaTH, y TOMY YMCIi MpUOYyTKM Ta 30MTKM.

Hoxomn Kommanii BM3HAOTBCA Ha OCHOBI IIPUHLWMILY HapaxyBaHHs, KOIM iCHye
BIIEBHEHICTh, III0 B pe3yJIbTaTi omleparlil BigOyAeTbcst 30UIbIIIeHHS eKOHOMIUHVX BWUIOZ, a CyMa
IIOXOIly MOYKe OyTM IOCTOBipHO BU3HAUEHA.

Kommanist orpumye moxomy Bif OisUIbHOCTI 3 0OOMiHY BaJIIOT.

Hoxomm - 1ie 30UIbIIeHHS €KOHOMIWHMX BUIOf y BUIVIALI 30UIBIIIEHHS aKTMBiB abo
3MeHIIIeHHs 30008’ g3aHb, 1110 IIPM3BOAUTS JI0 3POCTaHHS BJIACHOTO KaITiTasly.
3a 2025 pik, mo sakinuwmick 31 rpyans 2025 poky, 7oxony CTaHOBWIIN:

 iHIIi oneparliviHi JOXOOM CTaHOBJIATE 651 467 Tuic. IpH.

3a 2024 PiK, 1o 3akinumsces 31 rpynHs 2024 poKy IOXOV CTaHOBVIINL



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

e iHIII OIlepalliViHi ToXoay CTaHOBIIATh 547 203 Tuc. rpH.
e iHmmi diHaHCOBi JOXOIV CTAaHOBIIATE 889 TiC. TPH.

Busnauna Bumpam

Burpatu npusHatoTbesa B 3BiTi Ipo (piHAHCOBI pe3ysIbTaTy, SIKIIO BUHMKAE 3MEHIIIeHH: B
MarOyTHIX eKOHOMIUHWMX BWIOIaX, IIOB'S3aHMX i3 3MeHIIeHHSM akKTMBy abo 30iIblIeHHSM
3000B's13aHHS, SKi MOXYTb Oy TV HaIiTHO BUMIipsHi.

ButpaTtit mpusHaroTecd B 3BiTi Ipo ¢iHAHCOBI pe3ysIbTaTV Ha OCHOBI Oe3rocepeHBOTO
3icTaB/IeHHS MDX IIOHEeCeHVMM BUTpaTaMy i BITHOCSATbCA OO0 KOHKPeTHMX CTaTeyl JOXOmiB. SIKIo
BUHMKHEHHS eKOHOMIUHVX BUTIJ] OYiKy€eTbCs BIIPOAOBXK JAeKiJIbKOX OOJIIKOBVX HepiofiB i 3B'430K 3
JOXOIOM MOXe HpOCIIuT juile B IyloMy abo 1moOiyHO, BUTpaTM B 3BiTi Ipo diHaHCOBI
pe3yJIbTaTyl IIPU3HAIOTHCS Ha OCHOBI MeTO/y pallioHaJIbHOTO PO3IIOLTY.

ButpaTta BU3HaeTbca B 3BiTI Hpo piHAHCOBI pe3ysbTaTM HerayHO, 4KIIO BUTpaTU He
CTBOPIOIOTh MamOyTHiI eKOHOMiuHi BuUroay, abo Ko MaviOyTHI eKOHOMiuHi BUTOAM He
Bi/ITIOBiIatOTh 20O IlepecTaroTh BiAIIOBiIaTV BMOraM BM3HAHHS SIK aKTVB B OaJIaHCi.

3a 2025 pik, m1o 3akinumsesa 31 rpynaa 2025 poky, ckiIazl Ta po3Mip BUTpaT HaCTYITHWIL
e ApnmiHicTpaTuBHi BuTpaTt Ha cymy 110 362 Tuc. rpH.;
e Ixmi omepaninzi BuTpaT Ha cymy 290 607 Tuc. rpH.;
» Burpartu 3 mogaTky Ha npuOyTOoK Ha cymy 78 404 Tuc. rpH.

3a 2024 pik, mo 3akinumsced 31 rpyaHs 2024 poky ckiaj Ta po3Mip BUTpaT HaCTYITHUL
e ApnmMiHicTpaTMBHUX BUTpaT Ha cyMy 98 971 Twc. rpH.;
e [HmmMX omnepaniHMx BUTpaT Ha cymy 116 961 tuc. rpH.;
e Burparu 3 nogaTky Ha mpudyToK Ha cymy 60 769 Tic. rpH.

8. Onepariii i3 OB s13aHMMY CTOPOHAMM

Y xomi cBoel 3BmuartHoi mgisutbHOocTi TOB «DK «TAVTEP IHBECT» 3mivicHIOe iHTIT orrepariii i3
110B’ s13aHMMM cTopoHaMy. CTOPOHV BBaKAIOTHCS OB I3aHVMM Y BUIIAIKY, KOJIV OJIHA CTOPOHA Ma€
MO>XJIVBICTb KOHTPOJIIOBAT iHIITy CTOPOHY Uepe3 OIHOTO UM KUIBKOX ITocepeTHMKIB abo 371iVICHIOE
CYTTEBUW BIUIVB Ha iHIIy CTOPOHY IIpM HPUVHATTI (piHaHCOBMX Ta OIepalliiHMX pillleHb. YMOBU
oriepalliyt i3 MHOB'SI3aHUMM CTOPOHAMM BCTaHOBJIIOIOThbCS Ha IOJEHHIV OCHOBI i MOXyTb OyTu
BimMiHHVMMM Bin puHKOBUX yMOB. IToB’s3aHmMy ctopoHamm € 3acHOBHUKM TOB «®DK «TAVITEP
IHBECT», cy®’exkTn rocromapioBaHHS I CHUTBHMM KOHTpPOJIEM, OCHOBHUII YIIPaBJTiHCHKWUI
IepCcoHaJI Ta WIeHM IXHiIX ciMer, KOMIaHil, 10 KOHTPOJIIOIOThCA aKIliOHepaMyi 4y OCHOBHVIM
yIIPaB/IiHCBKVIM ITepCOHAJIOM a0o0 WIeHaMM IXHiX ciMmers, a0 Ha HisUIPHICTH SIKMX aKIiOHEPWU Un
YIIPaB/IiHCBKII IIePCOHAI a00 WIEHN 1X ciMeVl YMHSTh CYyTTEBUV BIUIVIB.

Y tabmuii npencrasiieni 1os s13aHi croponn KommaHit 3a 3BiTHUI TIepiof, IO 3aKiHYMBCA
31.12.2025 poky.

Indopmanis mpo BriacHukiB  Ta KepiBHMKa TOBAPVICTBA 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO  «®@IHAHCOBA KOMITAHISI «TAVITEP IHBECT» HaBemeHa B Tabmmrti
craHoM Ha 31.12.2025:

I'pyma | Ne IToBHe HaVIMeHyBaHHA InenTndikamiamIt MicriesHaxOmKeHHS Yacrtka B
3/ IOPUAVYHOL 0CO0M - Ko7, FOpUIMYHOL IOPUAVYHOL 0CO0M U CTaTyTHOMY
BJIaCHMKa (akIlioHepa, 0co0 - BITacHMKa MacriopTHi faHi isvraHol KarriTasi
yJacHMKa) 3asiBHMKa 4m 3asBHVKa abo 0cob, TIPO SIKY TIOIA€THCS KoMmaHil, %
npissuiie, iM's, 110 peecTpartiHmit iHdopmarig (cepist i Homep
OaTbKOBI (piznaHOI 0cOOM - HOMep 00J1iKOBOT TacropTa, JaTa Byuaadi Ta
BJIacHMKa (aKIioHepa, KapTKM IUIaTHMKA




TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

y4acHMKa) Ta II0CamoBol HomaTKiB* (3a HavIMEeHYBaHHS OpraHy, II0
0co0m 3asBHVKA HasBHOCTI) VIOTO BU/IaB)

1 2 3 4 5 6
A BracHVKM - disvraHi ocobn

I[TOXAVIPVIBKO

OJIEKCAH/IP «IlepconanpHi faHi» | «[lepconanapHi gaHi» 38,89%

€BIrEHOBIMY

IMoxwmnerko Ceprin

IBaHOBIIY «[TepconanpHi naHi» | «[lepconasnpHi gaHi» 61,11 %
b KepiBHuk xommaHit

lanpyuenko Hatastist «IlepconanpHi naHi» | «IlepconanapHi gaHi» 0,00%

Bonmopumupisaa

Ycworo: 100,00%

CropoHu, gK MpaBWIo, BBAXKAIOTHCS IIOB'SI3aHUMYI, SIKIIIO BOHV ITepeOyBaloTh i1 3araIbHVM
KOHTpOJIeM, a00 OfTHa 3i CTOpiH Ma€ MOXJIVBICTh KOHTPOJIIOBATY iHIITy aO0 MOJKe CITpaBUTV 3HAUHWIA
BIUIVB Ha iHIIly CTOPOHY IIpV HNPWUVHSATTI ¢piHaHCOBMX Ta onepawinmHux pimens. Ilpu posrmi
KO>KHOT MOJJIMBOT ITOB's13aHO1 CTOPOHM, 0COO/IMBA yBara IIPUAUIAETHCA 3MICTY BiTHOCKH, a He TUTbKM
IX IOpUANYHIT dopMmi.

3a 2025 pix, 1o 3akiHumBcs 31 rpyansa 2025 poky, orepatiii 3 0B’ I3aHUMM 0COOaMIA:

v' 3TAVMIYYEHKO HATAJIIEIO BOJIOIMMMPIBHOIO mpoTSrom 3BiTHOTO POKY HapaXoBaHO

3apobitHy 1wiaTy B cymi 115,8 Tuc.rpH., dakrmnuno suiadeHo - 114,3 tuc.rpa. ITorounas

aboprosaHicTb i3 BUIUIaTH 3apo0iTHOT IUIaTH cTaHoM Ha 31.12.2025 poky cTaHoBWMIa 5,2 THAC.

I'PH.

v' 3[IOXXAUPUBKO OJIEKCAHIIPOM €EBTEHOBUYEM: crariom Ha 31.12.2025 poKy BificyTHst
3a00proBaHiCTh 3a OIepallisiMI 3 BKa3aHOIO 0co0010 Ta mmpoTsaroM 2025 poky rocromgapchbKi

orrepallii He 3/1iFiICHIOBaJIOCh.
v' 3 [IOXMJIEHKO CEPIIEM IBAHOBMYEM: cranom Ha 31.12.2025 poky BigcyTHS
3a00proBaHiCTh 3a OlepallisiMi 3 BKa3aHOIO 0co0010 Ta IpoTsaroM 2025 poky rocrogapcbki

oIrepallil He 3[IiVICHIOBaJIOCh.

3a 2024 pix, 1o 3axiHumBcs 31 rpyansa 2024 poky, orepariii 3 IT0B’ I3aHUMM 0COOaMIA:
3 I'anioyuenko Hamaniss Boaooumupibua:

v/ HapaxoBaHa i cIUIayeHa 3apo0iTHa IUIaTa - CyMa HapaxoBaHOI 3apOOiTHOI IUIaTV CKIajla —

102,6 Tuc.rpu
3 [TIOKAUPUBKO OJIEKCAHIIP €BTEHOBUY:
v Cranom Ha 01.01.2024 poky 3aJIMIIIOK He IIOBEPHYTOI IIOBOPOTHOI (PiHAHCOBOI JIOIIOMOITI

cxiagae 5938 tuc.rpH. Ilporarom 2024 poky, HoBepHYTO HOBOPOTHY (PiHAHCOBY JOIIOMOTY

(o 6 morosopamM IOBOPOTHOI (piHaHCOBOI Horomoru) B cymi 5 938 tuc. rpH. CrtaHoMm Ha

31.12.2024 poky 3a00proBaHiCTh 3 IOBOPOTHOI (PiHAHCOBOT JOITOMOTY BifICy THS.

3 CAMOWJIEHKO TETSIHA BAJTIEHTVHIBHA:
v Cranom Ha 01.01.2024 poky 3a/IMIIIOK He HOBEPHYTOI IIOBOPOTHOI (PiHAHCOBOI JIOIIOMOTT

cxiagae 6 487 Tvc.rpH. [lopepHyTO ITOBOPOTHY (piHAHCOBY JOIOMOTY B cyMi 6 487 Tuc. rpH.

CranoM Ha 31.12.2024 poky 3aboprosaHicTh 3 TOBOPOTHOT piHAHCOBOI TOIIOMOIM BilICY THSI.

Ixmmi onepariii 3 HOB'sI3aHMMY CTOPOHaMU y 3BiTHOMY Iepiofii BiZICy THi.

TOB «®K «TAVITEP IHBECT» He BXOOWTB 0 )KOIHOI HeOaHKIBCHKOT dinaHCOBOI rpyINL.




TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

9. YupasniHHA KaniTasioM

Meroto TOB «®K «TAVTEP IHBECT» mpu yIrpaBsiiHHi Kartitaiom € 3abe3redeHHs TOaIbInol
poboTu B gKOCTi OesrepepBHO [Iif0UOro MiAIIPUEMCTBA, 11100 MPUHOCUTHM IIPUOYTOK ydacHMKaM i
BUTOJIV iHIIIVIM 3alliKaBJIeHVIM CTOpPOHaM, a TaKOX ITiATPUMYyBaTV ONTUMaJIbHYy CTPYKTYpPY KalliTaTy
IIJIs1 3SMEHILIeHHs VI0T0 BapTOCTi.

KamiTam BucTymae rojoBHOIO €KOHOMiUHOIO 0a3o0r0 cTBopeHHs i po3BuTky TOB «DK
«TAVITEP THBECT» Ta 3abesreuye 3a/I0BOJIeHHs iHTepeciB mepkaBu i repcoHany. OCHOBHOIO
Mmetoro TOB «®K «TAVTEP IHBECT» oo yIIpaBJIiHHS KalliTaJloM € 3a0e3ledeHHs cTaOUIBHOL
KPeaUTOCITPOMOXKHOCTI Ta afleKBaTHOI'O PiBHS KalliTally JJIs BeeHHs IOCHOdapChKol AisUIbHOCTI 1
Makcumizanii mpuOyTKy, 3abeslledeHHs 30aTHOCTI IIIIIPMEMCTBA IIPOIOBXYyBaTH Oe3lepepBHY
IisUIBHICTB.

LlboBMM TOKasHMKamy yrpasiiass Kamitaiom TOB «®K «TAVIEP IHBECT» e
MIO3UTVBHE I0T0 3HaUeHHs Ta OTpUMaHHS IIPUOYyTKY.

IMokasHukm 31.12.2025 p.
BrracHuyi kamiTa, TvC.IpH. 546 421
Yuctvnt mpubyTOK, TUC.TPH. 533 559

BapricTe uncrmx akTusis ToBapucTsa ctanom Ha 31.12.2025 poky.

HarmenyBsaHHS ITOKa3HMKa 3a 3BiTHWI IIepiof 3a ronepeIHi repior,
(Tmc. rpH.) (Tnc. rpH.)

Axtusu (pspok 1300 bastancy), ycsoro 559 533 387 253

30608's13anHs (psamok 1595, 1695, 1700, 1800), 13113 6 929

yChOTO

PospaxyHKoBa BapTiCTb UMCTMX aKTUBIB: 546 420 380 324

3arajibHa CyMa aKTuBiB/ psmok Gamancy 1300/ -

3arajibHa cyMa 3000B’s13aHb /cyMa pSfKiB

Gastancy 1595,1695, 1700, 1800)

CraTyTHWUI KalliTaJl 3apeeCcTpOBaHUM 12 862 18 860

Bermanza riepeBuIIIeHHS YMCTMX aKTUBIB 533 558 361 464

(HeTTO-aKTMBIB) Hal, PO3MipPOM CTaTyTHOTO

KarliTaly Ta IOHaTKOBOTO KarliTaIy

Ha kiHe11p 3BiTHOTO Ilepiofly BapTiCTh HETTO-aKTMBIB (UMcTmx akTuBiB) ToBapucTBa cKiIamae
546 420 Twuc. TpH., BeIMYMHA IIePEBUIIEHHS UMCTMUX aKTMBIB (HETTO-aKTMBIB) Hal po3MipoM
CTaTyTHOTO KarliTainy ckiazae 533 558 Tuc. rpH.

10. IIini Ta mosiTMKa ynpaB/iHHA pU3MKaMU

ToBapncTBO BUKOPUCTOBYE Ta po3po0sIsie MPOAYKTH, IHCTPYMEHTM Ta CXeMM JIVIIIe 3a YMOBY, 10
MIOB'A3aHi 3 HUMM PU3MKM MOXYTb OyTM HaJIeXKHMM UYMHOM BU3HadeHi i keposaHi. TOB «®K
«TAVITEP IHBECT» KepyeTbcst IPUHIIMIIOM, 3 SIKVMM OYiKyBaHi BUTOIM MAIOTh HAJIEKHUM YMHOM
KOMIICHCYBaTV IIPUVHATTS PU3MKY 1 BiIIIOBIAAaTV CTpaTeriuHmM IIUISAM.

Buxonapumit opran TOB «®K «TAVIEP IHBECT» 3mificHIOE TaKTVYHE YIIpaBITiHHSI
diHaHCOBMMM pU3MKaMM, OIepalliiHUMM PU3MKaMM Ta iHIIMMU pusuKaMy. PiHaHCOBI pU3UKHU
BKJTIOUAIOTh B cebe PMHKOBI pM3MKM i pmsmKy JlikBimHOCT. OCHOBHVMMM 3aBHaHHSMM yIIPaBJIiHHS
diHaHCOBUMY PU3MKaMI € KOHTPOJIb 3a TUM, IIT00 CXWIBHICTB 110 pPU3MKIB 3aJIMIIIaIach B IIVX MeXKax.
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KoHTpomb Ta cBoeuacHe BusABIIeHHS pu3MKiB HisyibHOCTI ToBapucTsa 3a0esreuyeTbcst
po3pobiteHoro Ta BHposagkeHoto Crpareriero Ta IlomitTukoro ynpasiinHg pusukamu TOB «PK
«TAVITEP IHBECT» Ta Ilpodine pusukis mpuTaMaHHMX JIiSUTBHOCTI yCTAHOBW», 3aTBepIDKeHi
ITportoxosom 3aranbHux 300piB yuacHMKiB Ne 1 i 06.01.2025 poxky.

[Monitnka yripasmiaHst pusukamu npodpecinaoi misutbHOocTi TOB « K «TAVITEP IHBECT»
3aCHOBaHa Ha IIPVHIINIIaAX, OCHOBHVMM 3 SIKVX €:

e VIpaBliHHA PU3MKaMM € YacTMHOIO IIpOIecy HPUMHATTA pillleHb, IIpolieC yIIpaBIiHHSA
pv3UKaMu J1oriomMarae ocobam, sKi MpUIMarOTh pillleHHsd, 3po0uUTH ycBimoMsieHUI BuUbip,
BU3HAUYNTY IIpiopuTeTN i BUOpaTH HaMOUIBII BiAIIOBiIHI 3aX0/11;

® pU3MK MeHe/DKMeHT € HeBill' éMHOI0 4JacTuHOIo OisHec-mrporiecis Kommawii, yrnpapiiHHA
pV3UKaMI IHTeTrpy€eThCs 3 CTPYKTYPOIO YIIPaBJIliHHS Ta € YacTMHOIO Oi3Hec-IIpoIleciB, SIK Ha
orepaTvBHOMY Ta i Ha CTpaTeridyHoOMy PiBHi;

¢ yIpaBJIiHHA PU3MKaMM € CUCTeMaTU4HVM Ta CTPYKTypOBaHMM, ITpOlledypu yIIpaBIliHHS
pU3MIKaMy TIOBMHHI OyTm cdopMoBaHi Ta y3romKeHi mId 3abe3neunTyt edeKTUMBHICTD i
JOCTOBIPHICTb pe3yJIbTaTiB;

® 10 CcKJIaJly HOpTdeis PU3MKIB BKIIOUeHi TUIBKM Ti 3 HUX, gKi IIi/IJIaf0ThCs HeMTpasli3allil B
IIpoIleci yIIpaB/IiHHS, He3aJIeXXHO Bill IXHbOT 00'€KTMBHOI un Cy0'eKTMBHOI IPUPOAY;

e 3HIDKeHHS HeDOaXaHMX HaCIAKIB un/abo VIMOBIpHOCTI HaCTaHHS B IIepIIy Yepry
3HIVICHIOETBCS II0 BiHOIIEHHIO 10 TWX PW3MKIB, peasTi3alis $AKMX BiIOyBaeTbcs 3
HaVIOUTBIIIOK IMOBIPHICTIO i IIPM3BOAMTD 10 HanOiIbImX BTpat M1t KoMtaHil;

e BCTaHOBJIEHA ajipecHa BIAIOBIJAJIbHICTh 3a YIIPABIIHHSA KOXHUM PU3MKOM, IPOLeLypuU
PU3VIK-MeHeIDKMeHTy BOymoBaHi B  OisHec-ipolrect 1 JOKYMEHTOOOIr  KOXKHOTIO
yHKITIOHaJIPHOTO MimpOo3aily Ta IpWB A3aHi mo Micipe (Oi3Hec-TIpoliecamm), Jie PUBUKMU
BUHMKAIOTb.

OcHOBHVMMM HITAMM, TOCATHEHHS SKMX 3a0e3Iedye crcTeMa yIIpaBIliHHS pU3UKaMMI €:

® BUKOHAHHA BMMOI 3aKOHOJABCTBAa YKpaiHM Ta HOPMaTWMBHUX akKTiB, IO PeryJIoioTh
diHaHCOBY [TisUIbHICTD;

* BU3HaYeHH: B [JOKYMeHTaX Ta JOTPVMaHHs BCTaHOBJIEHMX ITPOIlelyp Ta IIOBHOBaKeHb IIpU

e OOrpyHTYBaHHS CTpaTeriYHVX Ta iHBECTUIIIVIHMX PillleHb 3 TOUKV 30PY BUTIf Ta PU3MKIB;

® ajleKBaTHe BifoOpakeHH: OIlepalliil B OyXTraJaTepchbKOMy OOJIiKY;

e oOlIlepaTuBHe Ta HaJjleXKHe CKJIaflaHHs 3BITHOCTI, 110 JO3BOJIsIE OTPUMYBaTH iHdOpMallito Ipo
misuIbHicTs KoMITaHil.

Hiroua B ToBapucTBi cucTeMa yIHpaBJliHHSA pu3MKaMyM 3a0e3lledye JOTPUMaHHS OCHOBHVIX
e€KOHOMIYHMX HOPMAaTUBiB, 1110 BcTaHOB IeHi HarrionasisHvIM OaHKOM YKpaiHy, € JOCTaTHBO [Ii€BOIO,
OXOIUIIOE YIIpaB/IiHHSA BCiMa CYyTTEBMMM PU3MKaMM, Ha sKi HapaXa€eTbcs ToBapucTBo.

KopniopaTnBHe ympaBiiHHA € OOHMM 3 K/IIOYOBMX eJIeMeHTiB KOHTPOJIIO PU3UK B 7
IepeyMOBOIO YCIIIIHOI [isuIbHOCTI ToBapmcTBa, migBuIlleHH: 10Bipu 10 ToBapucTBa 31 CTOpOHU
KJIIEHTIB Ta iHBECTOPIB.

Ouinroroun pusviky, ToBapucTBO BpaxoBye€ 3MiHM 30BHIIIIHIX Ta BHYTPIIIIHIX YMOB IisJIbHOCTI,
HaCJIIKY Bif BIIpOBaf)KeHHs HOBMX IIOCIYT i IIPOIleciB Ta OIlepalliliHi IUIaH Ha MaltOyTHE.

ITpn 3pivicHeHHi yripasiaiHHA pusukamy KowmIiaHid 30cepepKyeTbcs Ha TaKMX OCHOBHMX
BUJIaX PU3VKIiB:
- Kpepgurauin pusux;
- Pwsuk ikBimHOCTI;
- OnepauinHum pusuk;
- Bamornwi pusuk;
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- KommanmaeHc-pusuk;
- Pwmsux gocraTtHOCTI BilacHOrO Kartainy Ta Hopmatusy eBepumxy;
- Kibep-pusux (pusuk iHpopmarlitaol 6esmexn).

1)KpennTanit pusuk (pusuk 1edosITy KOHTpareHTa) BU3HAYAEThCS SIK MOXKIIVBICTh HEBMKOHAHHS
koHTpareHTOM TOB «PK «TAVITEP IHBECT>» cBOix 3000B's13aHb BiIITOBITHO 10 YMOB [JOI'OBODY.

Owinka ympasimiHCBKMM — IHepcoHasioM  KowmaHii  KpeOuTHOro pu3MKy €  OIiHKa
KPeIMUTOCIIPOMOYKHOCTi KOHTPAreHTiB, /ISl YOr0 BUKOPVCTOBYEMO KPeAUTHI PeTVHI Ta OyIb-KY
iHITy mOCTyIHY iHdOpMAaIlifo o0 X CIIPOMOXXHOCTI BUKOHYBaTM OOprosi 30008’ sI3aHHS.
HerosuTHi 6aHKIBCBKi BK/IaJM pO3MillleHi 3 BpaxyBaHHSM BVIMOT IIIOJIO KPEOWTHOTO PEVTHHIY
GaHKiBCHKOI YCTaHOBI.

2)Pusuk gikBimHOCTI - pusuk Toro, mo Kommanis He 3MoXe OIUIaTUTH BCi 3000B'si3aHHS IIpU
HacTaHHI TepMiHy ix IorameHHs. KowmIlaHisg 3[iViCHIOE peTesibHe YIIpaBliHHA i KOHTPOJIb 3a
JHKBIIHICTIO Ta BUKOPWUCTOBYE IPOLEypPU AeTaIbHOTO OIOKeTYBaHHS i IIPOTHO3YBaHHS PYyXY
TPOLIOBMX KOIITIB, 100 YIIEeBHUTWCI B HasBHOCTI pecypciB, HEOOXiTHMX I CBOEUACHOI OIUIATHU
CBOIX 3000B's13aHb. YIIpaB/IiHHS PU3MKOM JIiKBITHOCTI 3a0e311eUyIoThCs 3aTBePIKeHOIO IOJIITUKOIO
3 pO3MillleHHs aKTVBIB, Ta JJOTPMMaHHAM BiJIIIOBITHVIX HOPMAaTHUBIB.

ITpoTtoxosiom 3arasibHNX 300piB yyacHMKiB ToBaprcTsa Nel Biz 06.01.2025 poxy 3aTBepakeHO
IMomiTmKy yIpaBjliHHA PU3MKOM JIKBIZHOCTI, IO BKIIIOYA€E IIOJIOKEHHH IOJ0 YIIpaBliHHA
BJIIOTHVIM PU3VMKOM Ta IIpOLie/ly py KOHTPOJIIO 3a piBHEM BaJIIOTHOIO PU3VKY.

CrymiHp JIKBIZHOCTI KepiBHMIITBO ToBapucTBa CIiBBiTHOCUTE 3 IepPiofJOM, IPOTATOM SIKOI'O
VI0T0 aKTVBV MOXYTb OyTM IlepeTBOPeHi Ha KOIITH: III0 MEHIINM € Iepiof, TpaHcdopMariil akTvBiB
y TpoIi, TO BUIMM Oy/ie CTYIiHb JIKBITHOCTI, a pU3MK JIKBIAHOCTI BiAoBinHO Oyae MeHmM. 1o
TOTO X BaXKJIMBO, IIJ00 IepeBefleHHs aKTVBY B TOTiBKY He CYIIPOBOKyBajla iCTOTHa BTpaTa VOTO
BapTocTi. HarOiIbIm IiKBiTHMMY aKTVMBaMM € TPOIII SIK Y (popMi MOHeT i IIariepoBoi TOTiBKM, TaK i y
dopmi mOTOUHMX 3aJMINKIB Ha paxXyHKax i OaHKIiBCBKMX Hero3uTiB 3a Bumororo. Ilim wac
PpO3paxyHKy PU3MKY JIKBITHOCTI (Ha BiIMiHY Bif KpeIUTHOro pusuky) ToBapucTBo BpaxoBye sK
diHaHCOBi akTVBY, TaK i piHaHCOBI 30008’ A3aHH.

IMToxa3HMKM JIIKBiTHOCTI TOAUISIOTH Ha 3 piBHI:

- abcormroTHMV (CIIiBBITHOITIEHHS KOIITIB i X €KBiBaJIEHTIB i3 MOTOYHMMY 30008’ I3aHHAMM);
- TepMIiHOBUI (O KOIIITIB y UMCEIbHVKY HOHAI0Th He0iTOpChKy 3a00proBaHicTs);

- IIOTOYHWM (CIIBBiTHOIIIEHHS BCiX 0OOPOTHMX aKTMBiB 4O IIOTOUYHVIX 30008 s13aHBb).

ITokasHmkM jaikBimHOCTI Homicsuni 2025 pik
HoxazHmk JHa"YeHHA CTAHOM Ha

01.01.2025 01.02.2025 01.03.2025 01.04.2025 01.05.2025 | 01.06.2025 01.07.2025 & 01.08.2025 & 01.09.2025 & 01.10.2025 01.11.2025 01.12.2025 01.01.2026

KoedinicHT mokpuTTa (mMoTO9HOT

o . 359 2.6 585 374 64.8 70.8 743 754 82.7 82.7 76.1 43.2 42,7
JiKBiZHOCTI)

TepmiHOBa TIKBiTHICTE 359 326 383 374 64.8 70,7 743 754 827 827 76.1 432 427

KoedinieaT abcoaroTHOT
JiKBigHOCTI

55.7 517 56.6 57.1 63.6 68.6 733 733 79.6 80.8 735 112 25
Hespakaroun Ha 3HVDKeHHS ITIOKa3HMKa IIOTOYHOI JIIKBITHOCTI y KiHIIi 2025 poky, moro
3Ha4yeHHs B pasu nepesuiye HopmatusHe (1,0-2,0), 110 cBigumTh 11pO:

e HaUIMIIIKOBY KOPOTKOCTPOKOBY IUIaTOCIPOMOXKHICTB;

e moBHY 3maTHicTe Komranii mokpmBaty IIOTOUHi 3000B’s3aHHS O0OOPOTHUMM

AKTVBaMIAL.
3HVDKeHHs KoedillieHTa Ma€ TEXHIYHUI XapaKTep i IOSICHIOETbCS caMe 3POCTaHHSAM

IIOTOYHMX 3000B’d3aHb Y 3B'$13Ky 3 pillleHHAM 3arajJibHMX 300piB y4YacHMKIB IIOMO
3MeHIIIeHHsI CTaTyTHOIO KalliTajly 3 OJHOYaCHVMM BKIIIOYEHHSAM IIi€l 4acTKM A0 CKIIamy
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IIOTOYHOI KPeAUTOPChKOI 3a0O0ProBaHOCTI YAaCTMHM 4YacTKM y4YacHMKa, IO MimjIdarae
IIOBEpHEHHIO Bi/IIIOBITHO [0 pilleHHs 3araJibHMX 300piB ydacHUMKiB. TakmMm dYmHOM,
30UIpIlIeHHS 3000B’$i3aHb He TIIOB'Si3aHe 3 MOTIpIIeHHSM IUIATOCIIPOMOXKHOCTI YN
3pOCTaHHSAM OOPTrOBOTO HaBaHTa)KEHH:), a He IOTipIIeHHsIM JIKBITHOCT] aKTMBiB.

Buistomy mokasHmkm - jtikBigHOCTI  ToBapwucTBa  BiIIIOBiIAOTH  HOPMAaTUBHUM
3HaueHHSIM, OCKUJIbKM IlepeBUIYIOTh 2. lle mop’si3aHo 3 TmM, mo ToBapucTBO IOCTIVIHO
HapoIIly€ Ta MiATPUMYE JOCTaTHIV piBeHb I'POIIOBMX KOIITIB Ta iHIINX BUCOKOJIIKBIIHMX
iHcTpyMeHTiB. BapTicThb MOTOUHMX aKTWMBIB IlepeBUIIye CyMy IIOTOYHMX 3000B’d3aHb Ta
BignoBigHO ToBapumcTBO BOJIOZi€ JOCTaTHIM 0OcCsAroM pecypciB, 00 IToracuTH BIIacHi
KOPOTKOCTPOKOBi 3000B’s13aHHs. KommaHig BincTeXye piBeHb OUiKyBaHVX HaIXOIKeHb
IPOIIOBVIX KOIITIB BiJl ITOTAIIIeHHs TOPTiBeIBHOI Ta iHIIOo1 1ebiTopchKol 3a00proBaHoOCTi Ta
OUiKyBaHWMV BIATIK y 3B'd3Ky 3 IIOTallleHHSM TOPIiBeJIbHOI Ta iHINOI ITOTOYHOL
KpeauTOPChKOI 3a00proBaHOCTi.

Otrpumani gaHi HokasyroTb, o npordaroM 2025 poxky ToBapmcTBO MOITIO BYacCHO
BIIIIOBiaTI 38 CBOIMIM IIOTOYHMMM 3000B'I3aHHSIM.

Ha xinenp IV xBapraity 2025 poky B ToBapuctsi saymmwiocs 42,5 rpuBHI Ha KOXHY
IPUBHIO ITIOTOYHMX 3000B's13aHb. Lle Beme no minsuieHHs qosipu 1o ToBapucTsa, sIK 3 00Ky
MapTHepiB (KOHTpareHTiB), Tak i 3 00Ky KITi€HTIB (CIIOXMBadiB (piHAHCOBMX IOCIIYT).

Y 2025 poui 30008B'g3anHss ToBapmcTBa May IIepeBaXHO KOPOTKOCTPOKOBUII
xapakTep Ta ¢opMyBajvicd B MeXaxX 3BMYalHOI omepauinHoi AisuibHocTi. CTpyKTypa
3000B’s13aHb € KOHCEPBATUBHOIO, OCKiJIbKM ToBapucTBO:

e He 3aIydae OaHKIBCbKi KpeauTy;
e He BUKOPWCTOBYE IO3MKOBI KOIITY Bifl PiHAaHCOBUX yCTaHOB;
e He Ma€ JOBIOCTPOKOBVIX OOProBmx 30008’ A3aHb.

OcHOBHY YacTKy 3000B’s13aHb CTaHOBWIV TIOTOUYHI 3000B’s3aHHS OIlepallilfiHOro
XapakTepy, IO Bianosifgae crenyudilli OisUIbHOCTI 3 TOPriB/Ii BaJIlOTHMMM LIHHOCTSIMW B
TOTiBKOBiN pOpMi.

3a pesysjibTaTaMM aHaJIi3y JIIKBigHOCTI akTHBiB TOBapmcTBa IISIXOM I'PyIly BAHHS
ix 3a cTyneHeM JIIKBiTHOCTi, BUKOPVCTOBYIOYM JaHi 3 0aslaHCYy BCTAHOBJIEHO HACTyITHe:

CTAaHOM Ha CTaAaHOM Ha
cranom Ha 01.03.2025
Hoasmn 01.01.2025 01.02.2025
. banxanc
CTPYKTYpH aKTHBIB Bapricrs, o Bapricts, o Bapricts, o
THC.TPH. ¢ THC.TPH. ¢ THC.TPH. ¢
HaifGibm Al | psnok 1165 385733,68 | 99,61 | 40472472 | 98,11 | 41987449 | 96,77
JIIKB1/IH1 aKTUBH
panok 1125
IIBuaKoIiKBIAHI Fpanox 1130 +
! L A2 | pamox 138723 | 036 | 768560 | 1,86 | 13913,50 3,21
AKTUBU
1135+psnox
1155
TToBLIBROMKBIAHL | x5 | oo 1100 0,00 0,00 179,48 0,00 1,80 0,00
AKTUBU
BaxxomikBigHi Heobopori
A A4 | aktusn (posgin | 125,60 0,03 | 1188562 | 0,03 112,84 0,03
AKTUBHU
I 6anancy)
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CTAaHOM Ha CTAaHOM Ha CTAaHOM Ha CTaHOM Ha
01.04.2025 01.05.2025 01.06.2025 01.07.2025
IHoka3HUKHU CTPYKTYpH
aKTHUBIB BapricTs, % BapricTs, % BapricTs, % BapricTs, %
TI/IC.rpH. TI/IC.rpH. TI/IC.FpH. TI/IC.FpH.
Haiibinbm Al 439 960,36 | 99,48 | 455793,66 | 98,09 | 469 892,09 | 96,89 | 483 033,26 | 98,87
JIIKB11H1 aKTHUBU
IHBuiomiKsi i A2 2053.61 | 046 8566,82 | 1.84 | 1482253 | 3,06 536540 | 1,10
AKTHUBU
TosimbromikBimI |\ 5 139,22 0,03 147,10 | 0,03 127,11 | 0,03 20,05 | 0,00
AKTHUBHU
Baxckomixsimii Ad 124,72 0,03 139,04 | 0,03 133,14 | 0,03 127,24 | 0,03
AKTUBHU

cranom Ha 01.08.2025 | cranom Ha 01.09.2025 craHom Ha 01.10.2025
IMoka3HUKH CTPYKTYpH
aKTHBIB . . .

Bapricts, o, Bapricts, o, Bapricts, o,

THC.TPH. THC.TPH. THC.TPH.
Haii0iapI TKBiIHI aKTUBH Al 492 749,13 97,61 505 742,97 96,39 517 117,44 97,73
IIBMaKOMIKBIIHI AKTHBH A2 11 908,85 2,36 18 798,47 3,58 11 892,41 2,25
TToBiIEHOJIIKBIAHI AKTUBH A3 17,90 0,00 16,12 0,00 2,02 0,00
BakkomiKBiIHI aKTUBH A4 122,38 0,02 118,04 0,02 114,22 0,02

craHom Ha 01.11.2025 cranoMm Ha 01.12.2025 cranoMm Ha 01.01.2026
IMoka3HMKH CTPYKTYPH
aKTHBIB BapricTs, % Bapricrts, % Bapricrs, %
THC.TPH. THC.TPH. THC.TPH.
Hai6iabm JikBigni Al 531 819,42 96,53 543 730,57 95,43 557 501,84 99,64
AKTHBH
lIBuaxkorikpinmi A2 19001,73 | 3,45 25899,57 | 4,55 1922,41 | 034
AKTHBH
IloBinbHOJIKBIAHI A3 9,60 0,00 6,68 0,00 5,83 0,00
AKTHBH
Baxkkoaiksiani Ad 110,40 0,02 106,58 0,02 103,57 0,02
AKTHBH

HanOinpIiy 4acTKy B aKTMBax IIiIIPMEMCTBA 3alIMalOTh HaVOUIBII JIIKBiTHI aKTMBU

(Al), m0 CBiIUMTBH PO BUCOKY IUIATOCIIPOMOXKHICTH Ta H00pYy (piHAHCOBY THYUKICTH i
3HATHICTh MIBUIIKO IIOKPUBATH 30008 sI3aHHS
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

3HauHy YacTMHY TaKOX 3alIMalOTh HIBUAKOJIIKBIIHI akTvBM (A2), 1110 3a0e31e4yroTh
MO>XXJIVIBICTB IIIBUIKOTO ITOTAIIIeHHS ITIOTOYHOI 3a00PrOBaHOCTI.

BakkortikBimHi akTvBu (A4) BUKOPUCTOBYIOTBCS I 3a0e3leueHHS OllepallirtHOl
HisUIBHOCTI ITAITPVIEMCTBA.

3arajyioMm, CTpyKTypa aKTMBIiB IIiIIPUEMCTBA € 3aJ0BUILHOIO 3 TOUKM 30PY JIIKBIIHOCTI.

JlikBinHa CTPyKTypa aKTWBIB MOKpAIy€eThCs: HaVIOLIbII JIIKBIIHI aKTUBU 3pOCTalOTh
CTabUIBHO.

[IBMAKOIIIKBIAHI aKTVMBYM BOJIATWIBHI, III0 MOXe IIOTpedyBaTi MOSICHEHHS 3 OOKy
YIIPaBIIiHCBKOTO OOJIIKY.

IIntoma Bara HeobopoTHMX aKTHBiB (A4) He ntepesuye 20%, 1110 BKa3ye Ha MOOLTIbHY
MofIeJIb aKTMBiB, Opi€eHTOBaHy Ha KOPOTKOCTPOKOBY e(PeKTUBHICTb.

MoHiTopuHT Ta KOHTpOJIb PU3MKY JIKBimHOCTI ToBapmcrBoMm mpotsarom 2025 poky
BCTaHOBVIB HU3LKUI PU3MK JIKBIIHOCTI: INIIIPUMEMCTBO 3[laTHe IIBUAKO HOKPUTU BCl
IIOTOYHI 3000B I3aHH: 0e3 3aJIy4eHHs 30BHIITHBOrO piHaHCYBaHHSI.

IIpyuHIMON yIIpaBIiHHA PU3MKOM JIKBiTHOCTI

Ipuanyn CyTHicTh

ITpiopureT mikBimHOCTI Y pasi obpanms Omm3bKMX 3a HpUOYTKOBICTIO HaIpsSMKiB

iHBeCTyBaHH: IiIIPUEMCTBY TIOTPiGHO 0OMpaTy GUTBIN JTiKBiTHI

Amnajri3 crany nikBimHOCTI IMocrivtanit anasi3 oTped MiAIprEMCTBaA B JIKBIHMX 3aco0ax €

HeOOXigHMM 3 METOI0 YHUKHEHHS $K IX HaUIMIIKy, TaK i
nmedinmry

IlepeBipka roToBHOCTI Ilepenbavae IUlaHyBaHHS Ta IIPOrHO3YBaHHS Il y pasi

BUHVKHEHH:I HeTlepel[0adyBaHMX i KpM30BMX CUTYaIIiit

PoGora 3 mapTHepamu I'aydKi cTOCYHKM 3 OCHOBHMMM KJTi€EHTaMV Ta ITOCTa4aIbHUKaMM
JIoTioMaraioTh y pasi 1oTpedbu TepMiHOBO MOOUI3yBaTU

HeoOXifHi pecypcm

Pusuk JHKBIAHOCTI, SKWUV NpUTaMaHHUMI AisvlbHOCTI Kowmrawii, BuHMKae y pasi
HeIIOCTATHOCTI JIKBIAHMX aKTMBIB IS BMKOHAHHS 3000B’S13aHBb, 3a SKVMM HACTAlOTh TePMiHU
riorareHHs. [Iyis ynpasiiaHss nyM prsvkoM KoMrtaHis aHastisye cBoi akTvBM Ta 3000B’s13aHHS 3a
CTpOKaMM IOTallleHHs i IUIaHye TPOIIOBi IIOTOKM 3aJIe)KHO BiJl OUiKyBaHMX TepPMiHiB BMKOHAHH:I
3000B’s13aHb 3a BIiONOBITHMMM iHCTpyMeHTamMu. Y TaOimIli HyDKYe IpefcTaB/IeHi [aHi IoAo

TepMiHiB morameHHs ¢QiHaHCOBUMX 3000B’s3aHb Kowmmanil Ha migcraBi  oroBipHUX
HEeJIMCKOHTOBAaHMX TUIaTEXIiB:
TUC.TPH.
. Bin 3 .
Cranom Ha 31.12.2024poky .< ! Bll.l ! o MicaniB Bin 1 POKY | 5 5 poOKiB Bceboro
Micsaus 3micaniB a0 S pokis
a0 1 poky
Toprosa Ta iHIIa KpeTUTOPChKA 6176 i} i i . 6176
3a00proBaHiCcTh
(psanmxu 1615, 1620, 1625, 1630,
1625)
[HIIi TOBrOCTPOKOBI } } ; ; . _
3000B's13aHHS
[HI1i moTOYHI 3060B'13aHHS 10 - 1 - - 11
Benoro 6 186 - 1 - - 6 187
TUC.TPH
. Bing 3 .
Cranom na 31.12.2025 poky .< ! Bt 1 10 MicAaniB Bin 1 POKY | 5 5 pOKiB Bceboro
Micsaus 3micsauiB 10 1 poxy 10 5 pokiB
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(B TUCAYAX YKPATHCbKUX rPUBEHD)

Toprosa Ta iHIlIa KPETUTOPChKA 3447
3a00proBaHicTh

(psnxu 1615, 1620, 1625, 1630,
1640)

- 7 826 - - 11273

[HIIi TOBrOCTPOKOBI
3000B'13aHHS

[HO11 noTovHi 3000B's13aHHS (. 35 - - - - 35
1690)

Bcworo 3482 - 7 826 - - 11 308

3)OmneparnintHuit pU3MK - pusuK iHAHCOBMX BTpAT, 110 BMHMKAE Yepe3 HeMOJIiKM YIpaBJliHHS,
nporieciB 0OpoOiteHHs iH(OpMaIIil, KOHTPOIBOBAHOCTI, Oe3mepepBHOCTI poOOTM, HaAIMHOCTI
TEeXHOJIOTiV, a TaKoX IIOMWIKM Ta HecaHKIiOHOBaHi [ii mlepcoHasry. OmnepawiiiHi pusuKu
MiHIMi3yIOTbCS IUIIXOM CTaHIapTHM3allil Oi3Hec-IIpoIleciB, Ta BiANOBIIHOTO KOHTPOJIIO 3a ix
BYKOHaHHSM Ha KOXKHOMY eTarli.

BcranoBiieHO onepariivigi pu3MK-iHIMEHTM Ha PiBHI CTPYKTYPHMX Higpo3/isIiB Ta OisHec-
migposnits ToBapucTBa, 9Ki MOXYTh MaTV BIUIMB Ha AisJIbHICTE.

PospobiieHo Ta BIpOBa/KeHO CHUCTeMa 3BiTyBaHHs ITpalliBHMKaMM BifJliyleHb IIpo
IHITMIEeHTY oIlepallifHOTO PU3VKY [I03BOJISIE BYACHO BUSBIIATY IIpOo0JIeMy, aHasli3yBaTH IIPUIVHNA
IHIIVIZIEHTIB Ta BIIPOBA/KYBaTV 3aXOIV I IX MiHIMi3ariii.

Ornepariintgi pusMKyM BKIIOYAIOTh PU3MKM IIOMWIOK IepCOHaly, HeedpeKTMBHMX IIPOIIeCiB,

TeXHIYHMX 3001B, IIaXpariCbKMX [1if1 Ta iHIMIeHTiB iHpopMalliiHO1 Oe3IeK.
YnpasiiHH: onepauiiHiuM prU3MKOM B ToBapyCTBi 30iVICHIOETBCS 3a JOTIOMOIOIO:

P> B3aeMOJII MK CTPYKTYpHUMM, BiJOKpeMJIEHMMM ITiAPO3AIaMI Ta PU3MK-KOOPAMHATOPaMM
HanpsiMKiB ToBapucTsa;

> BefleHH: Oa3u orreparivtanx pusnkis ToBapucTsa;

> BereHHs 0asy JaHyX 30BHIIIHIX TOLII;

P>  HaKONMUYeHH:d Ta aHali3y KIIOUYOBMX IHAMKATOPIB PU3MKIB, KOHTPOJIIO 3a JOTPUMAaHHSIM
rpaHMYHMX 3HaYeHb KJIIOYOBMX IHIVKATOPIB Ta aHasIi3 IIPUYMH IIOPYyIIeHb ;

> IPOBEJIeHHs Ta aHaJli3y pe3ysIbTaTiB CaMOOIIHKM OIepalliiHUX PU3MKIB IiIpo3aiiaMu

ToBapwucTBa;

>  OmIiHKa HIpPOeKTiB HOPMaTMBHMX JIOKYMeHTiB ToBapmcTBa Ha HasBHICTH OIepPaliiHOrO
PpUIBUKY;

> BU3HAUYEHH: PU3MK-IIPOMUIIO Ta MOHITOPUHT JOTPUMaHHS PU3MK-aIleTUTY 0 oIepallifiHoro
PVIBVIKY.

> iHmmMX 3axodiB  BU3HadeHMX 1i€0 Ilpomenyporo Ta  BHYTpIlIHBOHOPMaTMBHVMU
nokymeHTaMu ToBapwucTsa.
OcHoOBHI omeparliiiHi pu3uKM, $Ki MOXyTb MaTu (CyTTeBUII abo He3HauyHWI) BIUIMB Ha
nisoIbHiCcTh KoMITaHii, €:
— HeKOPeKTHUII Po3paxyHOK/3MiHa KypCy BaJIIOT, IIJ0 MOXKe ITpM3BeCcT 10 30UTKiB;
— ¢dopmMmyBaHHd Mpo0OIeMHOI 3a00proBaHOCTI 4Yepe3 HaJaHHA IepedIvlaTVi HeHaJliTHOMY
KOHTpareHTy;
— PW3UK KpaJIi KK I'POIIOBMX KOIITIB ITpalliBHMKaMM Kac, 110 IIPUMHSTI Ha poboTy 6e3 HasieXXHO1
IIepeBipKM IX icTOPil palieBsIallTyBaHHS UM KpaJkKa CKO€Ha CTOPOHHIMM 0cO0aM.
— IPUMHATTSA 0aHKHOT, III0 MafOTh 3HAYHI O3HAKM 3HOIIEHOCT] Ta HiyIAraoTs iHKaco, migpoOHmX
GaHKHOT.

Y TOB «®K «TAVTEP IHBECT» mpotsirom 2025 poky BIIpoBaipkeHO hOpMasti3oBaHU Ta
MOeTaHNI aJITOPUTM YIIPaBJIiHHS ONepalliiHUMI PUSUK-IHIVAeHTaMI, KV OXOIUIIOE BCi piBHI
BHYTPIiIIIHHOIO KOHTPOJIIO Ta Bignosigae BuMmoram HBY.
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1.

AJITOpUTM BKJIIOYA€E TaKi KJIIIOYOBI eTarm:

BusiBinenns inuynenTy. PUsuK-iHITMIeHT MoXke Oy TV BUSIBJIEHWUI IIpalliBHYKaMM BifiijIeHb
(xkacupamu, KepiBHMKaMU BifjiiieHs), cryxbamm 6esnexn, I'T abo koMitaeHc-dyHKITi€O I/,
4ac 3iVICHeHHS OIlepalliliHO1 isUIbHOCTI.

Qikcamia iHnupenty. He misHime HiX nporaroMm 30 XBWIMH 3 MOMEHTY BUSIBJICHHS
IHITMAeHTy TIIpalliBHMK 3000B’g3aHmMi  3adikcyBaTu MO0 IUIIXOM (OpMyBaHHS
eslekTpoHHOro IloBimomyieHHd MHpPO PUBMK-IHIMOEHT y IIporpaMHOMY 3abe3ledeHHi
Tosapuctea «OBMIH BAJIIOT». Y pasi TexHiYHOI HEMOXJIMBOCTI BUKOPVCTOBYETHCS
aJIbTepHATVMBHUY KaHasl iHopMyBaHHs (Ha4aJIbHVK BifjiteHHs / ['oj0BHMII KOMIDIa€HC-
MeHeJKep) 3 MOAJIBIIIOI 000B I3KOBOO peecTparli€lo iHINIEeHTY B CHUCTEeMI.

IleppunHe pearyBaHHs. HauaipHMK BifmistleHHs 3a0esredye omepaTvBHI  3axodu
pearyBaHHS (IpWIIMHEHHS OIlepallin, i3orsmis pobouoro wicrs, 30epexeHHS TOKasiB,
CKJIaJJaHHS aKTy, IIOSICHEeHb TOIII0) Ta iHpopMye TosIoBHUI odic.

Amnais i wiacudikariisg. I'ooBHMUIT KOMIUIa€HC-MeHe[Kep 3[IiVICHIOE OLiHKY IHIMIEHTY 3a
piBHEM KPWUTWYHOCTI, TUIIOM PW3MKY, MOXJIVBUMM (PiHAHCOBMMM, peIyTalliiHUMM Ta
PeryJISTOPHUMYM HacliJIKaMW.

PoscrtimyBaHHS Ta KOpUTyBasIbHI [il. 3a HEOOXiTHOCTI iHIIifO€ThCS BHYTPIIIHE CIIy>KOOBe
po3CililyBaHHs, 3a pe3yJIbTaTaMy $SKOT0 (POPMYIOTBCS peKOMeHpallil OO0 YCyHeHHs
MOPYIIeHb Ta 3arl00iraHHs X IOBTOPEHHIO (IIPOLleyPHi, KaJpoBi, TexHiuHi 3axomm).
MoHITOpVHT Ta KOHTPOJIb BUKOHaHH:. Peastizaliisi KOpUryBaJIbHMX 3aX0iB ITepedyBae IIif
IIOCTiVIHMM KOHTpPOJIeM KOMIUIa€HC-PYHKIIil Ta BHYTPIillTHOIO KOHTPOJIIO.

ITpouec ynpasiiHHS pysHK-iHOygeHTaMy B ToBapycTBi MaKCMaIbHO aBTOMATM30BaH:

BUKOPWCTOBYEThCA CllelliaizoBaHnii MofyJib «Pusuk-innynenT» y 13 «OBMIH BAJIIOT»;
3abesIiedeHo IeHTpasli30BaHMI eJIeKTPOHHUI Xy pHaJl peecTpallil iHIi/IeHTiB;
aBTOMaTM30BaHO KiIacudiKallifo iHIWIeHTIB 3a TUIIaMW, JKepejlaMi Ta piBHeM BIUIVIBY;
3a0e3r1eueHo 30epeXXxeHHsI CyIIpOBiIHIMX MaTepiaiis (poTo, Bigeo, ckaHM, YeKn);
MiHiMi30BaHO JIIOICHKII PaKTOP i pU3MK IPUXOBYBaHHS iHITMIEHTIB.

ITepestik iHITMIEHTIB OIlepalliTHOTO PU3MKY, PO sKi BiisteHHs TosapucTBa iHPOpMYyIOTH

KepiBHMIITBO ToBapucrBa BcTaHOBJIeHO B IlomiTuii ymopaBliHHA —oOIlepallifiHUM PU3KKOM,
3arBepreHin [TporokornoM 3araspHmx 300piB yuacHMKiB Ne 1 Bif 06.01.2025 poxky.

BigmosimHo 10 pospobmenoro 'y 2025 pomi Ilopsoky mit  mpaliBHUKIB - IIpU

BUISIBJIeHHi / OITpallfOBaHHI pU3MK-iHIIVIIEHTIB, y KOMIIaHii po3po0iieHo Ta PyHKIIIOHYE cricTeMa:

>

vVvyy

v

BUIsIBJIeHHs, (piKcallil, ITOBiIOMJIeHHs, aHaJli3y Ta OIpalllOBaHHS PU3UK-iHIIUIEHTiB;
K1acudikallis iHIUIeHTiB 3a [J)kepesloM, piBHeM BIUIVBY Ta HacliIKaMI;

BCTaHOBJICHH:I BiZIIIOBiTaJIbHOCTI ITPaIliBHVKIB Ta aJIFOPUTMIB pearyBaHH:I;

000B’s13KOBe 3BiTyBaHH:A Yepe3 IlepefdadeHi KaHa/IM 3B's3Ky, BKJIIOUHO 3 OIlepaTMBHVMM
ITOBITOMJIEHHSIMM;

HaBYaHHs IepCOHaJy IINOAO BUABJIEHHS PUSUK-IHIVIEHTIB, 30KpeMa IaxpaviChbKyx
ontepauin, IT-iHnMaeHTiB, iIHIMIIEHTIB KaCOBOT AVCIIIULIHN.

3ampoBa/pKeHnI IOPSITIOK Mivt 3a0e3Iteuye Oe3nepepBHMUI KOHTPOJIb, IIPO30PIiCTh, CBOEYacHe

pearyBaHHsd Ta aHaJITWMYHWUI IIOXiA 710 yHpaB/IiHHSA OHepaliiHUMM PU3VMKaMM, IO 3HVDKYE
VIMOBipHIiCTb (PiHaHCOBUIX BTpaT, pPeryJIsiTOPHMX CaHKIIiMI Ta pellyTalillHMX PU3MKIB i BiAIoOBigae
NPVHIMIIaM HaJIeXKHOTO KOPHOPaTUBHOIO yIIpaByliHHA Ta BumoraMm HBY.

Y 2025 poui B gisutbHOCTI ToBapmcTBa Oys1o 3adpikcoBaHO OAMH iHIMIEHT OIlepalliliHOro

PV3UKY, IOB'SI3aHUM i3 NPOTUIIPABHMMM AisMM TpeTix ocib. bByso 3mirvicHeHO He3akoHHe
POHMKHeHHs A0 Kacu JIbBiBcbKoro BimmiteHHs Ne 132 Ta BUKpameHHs T'pOIIOBMX KOIITIB. 3a
pe3yjbTaTaMi IIpOBejeHOl iHBeHTapu3allil BCTAHOBJIEHO HecTady TpOIIOBMX KOIITIB Ta IX
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eKBiBaJIeHTIB y 3arajibHOMY po3Mipi 660 393,84 rpH, y Tomy umcrti: 391 442 rpH, 2 410 nomnapis CIIIA,
3 490 eBpo.

Hauansaukom JIpBiBchkoro BimmisienHs Ne 132 nojraHa 3asBa /10 IIPaBOOXOPOHHMX OpraHiB,
Ha IiJcTaBl 4KOI BiOIKpWTO KpwMiHajibHe ITpoBajpkeHHs Ne 12025141380000958 Bim 15.08.2025.
CranoM Ha 31.12.2025 poky iHdopMaliid 110710 ITOBiIOMJIeHHS IIPO Hil03py, BCTAaHOBJIEHHS BUHHIX
ocib abo BinmIKogyBaHHS 3aBIaHMX 30UTKiB BincyTHs. KpuMmiHasibHe ITpoBa/KeHHs IepeOyBa€ Ha
CTafii JOCYIOBOrO pO3CIlidyBaHHs, CIiI4i Ail MO0 po3CilidyBaHHs CIIpaBU BifjOyBalOTbCs, IIPOTe
OCTaTOYHWX IIPOLecyaJIbHX pillleHb Y CIIpaBi He IPUHATO.

HvipekTopoM 3 yHpaB/lIiHHSA OHepaliiHUMM puU3MKaMU-I OJIOBHUM  pU3MK-MeHeDKepOoM
IIpOBeJIeHO aHaJli3 iHIMeHTy Ta OIiHKa BIUIMBY Ta BCTaHOBJIEHO, IO 3a3Ha4YeHWUV iHIMIeHT
KITaciKoBaHO SIK OIePaLliviHNUY PU3MK (PU3VK BTpaT YHACIITOK IPOTUIIPABHMX [Iill TPeTix 0cib).

OcHOBHI XapaKTepUCTUKM iHITUAEHTY:

e Ma€ pa3oBUM XapakTep;

o He OyB noB s3aHmm i3 AissMu aOo Oe3misuTpHICTIO MpartliBHVKIB ToBapucTBa;

e He IIPWU3BiB 10 3yHMHEHH: onepalirHol gisubHOCcTi ToBapucTBa B Liyiomy;

e He BIUIMHYB Ha BMKOHAHH: 30008 s13aHb Ilepe[] KIieHTaMy Ta KOHTpareHTaM.

@diHaHCOBUV BIUIMB iHIVIEHTY € OOMeXXeHNM Ta JIOKaJTi30BaHMM, 3 ypaxXyBaHHSAM MacIlITabiB
nisutbHOCTi ToBapucTBa Ta piBHS M0T0 JIKBITHOCTI, i He CTBOPIOE 3arpo3ut (piHaHCOBIV CTIMIKOCTI.

ToBaprcTBOM 3iVICHEHO aHaJIi3 IIPUYMH iHIIUIEHTY Ta BpaxoBaHO VIOr0 pe3ysIbTaTy B
CUCTeMi yIIpaBIiHHA ONepalifiHMMK PU3MKaMM 3 MeTOI MiHiMi3allil VIMOBIpHOCTi
ITOBTOPEeHHs aHaJIOTiYHMX IO/ Y MaliOyTHEOMY .

4)BasIroOTHMI PU3MK - VIMOBIpHICTB TOTO, 110 3MiHa KypCiB iHO3eMHVX BaJIIOT IpM3Bee 10 II0SBU
301TKiB BHACJIIOK 3MiHV PMHKOBOI BApTOCTi aKTMBiB 00 macuBiB.

Y1pasiiiHHS BaIOTHUM PU3MKOM 0a3yeThcs Ha BMOOpI IIeBHOI CTpaTeTil MeHeIDKMEeHTY PU3VIKY, sKa
MICTUTh TaKi OCHOBHI €JIeMeHT:

- BUKOPUMCTAHHS BCIX MOXJIMBVX CIIOCOOIB YXVUIEHHS Bill PU3MKY, KUV IPU3BOAUTH A0 3HAYHMX
30UTKiB;

- KOHTpPOJIb i MiHiMi3aIlisl cyM 30MTKiB, AKIIIO HEMa€ MOXIMBOCTI YHUKHYTW OTO IOBHICTIO;

HisutbHicTs ToBapucTBa Ha BaJIFOTHOMY PWHKY T'OTiBKOBMX KOINTIiB ITOB's13aHa 3 BaJIIOTHUIM
pV3UKOM (OIHVIM 3 eJIeMeHTiB PVMHKOBOTO PW3MKY), KUV BUHWKAE Y 3B SI3Ky 3 BUKOPVCTAHHSIM
PI3HMX BIIOT MiJT Yac IIPOBeIeHHS BAJIIOTOOOMIHHVIX OIlepartiit.

BasroTHWMII pu3MK BU3HAYaE€ThCA K PU3MK TOTO, 10 Ha ¢piHaHCOBI pesynbpTaTn ToBapucTsa
HeraTMBHO BIUIMHYTH 3MiHM KypciB oOMiHy BatoT. ToBapmcTBO IIpOBOAUTH BaJIIOTO-OOMIiHHI
orepallii, a TaKOXX Ma€ 3000B’sg3aHHS B iHO3eMHiN BaoTi €Bpo. ToBapncTBO He BUKOPUCTOBYE
HoxigHMX piHAaHCOBMX IHCTPYMEHTIB [JIs1 YIIpaB/liHHSA CBOIM BaJIFOTHVUM PU3MKOM.

KomrtaHist peryssipHO IpOBOIWUTE CTpeCc-TeCTyBaHHS ITOJI0 KIIIOUOBMX PU3VKIB, SKi MOXYTb
MaTy 3HaYHWUV BIUIMB Ha AisUibHicT KoMmaHnii. 3a pesysibTaTaMu cTpec-TecTyBaHHs 3a 2025 pik
HamOUIBI 3HAYHMM pU3MKOM i1 ToBapucTBa € KOJIMBAHHA Kypcy iHo3eMHMX BaymoT. ITpu
3HVDKeHHi OOMiHHOTO KypcCy I'pVBHi BilTHOCHO iHO3eMHMX BayIfoT Ha 25 %, HeTTo-akTuBM ToBapucTBa
3MeHITyIoTbcsi Ha 18%. IHmmi crpecosi mofil MaroTh MeHINI 3HAUYHWMII BIUIMB Ha 3ariac
IIaTocIrpoMoykHocTi ToBapucTsa.

Pesysbratnt cTpec-TectyBaHH: 3a 2025 piK, 1110 MOJIeJIIO€ BIUIVB [eBajIbBallil pMBHI Ha YMCTI
axtusu TOB "®K "TAVITEP IHBECT":

. ITpn sHvpKeHH] Kypcy Ha 10%, uncTi akTHBY 3MeHIITyI0Thest Ha 7,2 %
. ITpwu 3HvKeHH] Kypcy Ha 25%, 3SHVDKeHHs akTUBiB CTaHOBUTH 18%
. ITpu Oub1n cepitosHin gesaibBallii (30%) — maginHg Moxe csaratvt 22,4 %

basraHCOBa BapTiCTh BJIFOTHVIX MOHETapPHMX aKTMBIB Ta 30008 s3aHb ToBapucTBa CTAHOM Ha
31 rpynrs 2024 pokis Ta Ha 31 rpyana 2025 poky Ha IIpeficTaBIeHa TaK/M Y/HOM:
!
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Cranom Ha 31 rpynssa 2024 p. TUC.TPH.
Hosmapn
CIIIA €Bpo Iammi
®inaHCOBi aKTHBU I'pusni 1 momap 1€8po= BaJIIOTV B BCHOTO
CIIA = 43,9266rpH. eKBiBajIeHTi
42,0390rpua
):[e61TOpC.LKa 3aboproBaHicTb 3a 0,00 0,00 0,00 0,00 0,00
TIPOMyKIIifo, TOBapw, poOOTH, TTOCITYTH,
HebiTopcbka 3aboprosaHicTs 3a
. 0,00 0,00 0,00 0,00 0,00
po3paxyHKaMu 3 HapaxoBaHIX JTOXOTIiB
Hebitopcbka 3a00proBaHicTh 3a 1387,00 32.99 31,58 0,00 1387,00
po3paxyHKaMu 3a BUIAHVMI aBaHCaMU
HebiTopcbka 3a00proBaHiCTh 3 0,00 0,00 0,00 0,00 0,00
OromKeToM
IamTa roTotHa mebiTopcbka 0,02 0,00 0,00 0,00 0,02
3aboprosaHicTh
T'oriBka 378 757,00 9 009,66 8 622,50 0,00 378 757,00
PaxyHkn B 6aHKax 6 977,00 165,96 158,83 0,00 6 977,00
BChOTr0 (PiHAHCOBMX aKTUBIB 387 121,02 9 208,62 8 812,91 0,00 387 121,02
dinaHCcoBi 3000B's13aHHS
ITorouna KpeguUTOpPCHKA
3aboprosaHicTh 3a:TOBapy, podOTH,
TIOCJIYTY, PO3PaxyHKaMu 3 OIOIKETOM, 6 176,00 146,91 140,60 0,00 6 176,00
3i cTpaxyBaHHS, 3 OIUIATH IIpaTli,
MMOTOYHI 3a0e3rteueHHs
[HImi rToTOUHI 3000B'sI3aHHS 11,00 0,26 0,25 0,00 11,00
IIOBTOCTPOKOBUMM 3000B's13aHHAMM 0,00 0,00 0,00 0,00 0,00
BChOTr0 (PpiHAHCOBMX 3000B A3aHb 6 187,00 147,17 140,85 0,00 6 187,00
Urncra BaJIIOTHA MO3MITISA 380 934,02 9 061,44 8 672,06 0,00 380 934,02
Cranom Ha 31 rpyaas 2025 p. TVC.TPH.
Honapnu
CIIA €Bpo I
diHaHCOBi aKTMBU I'puBHi 1 ponap 1€Bpo= 51,2423 | BamOTH B BCBOTO
CIIIA = TpPH. eKBiBaJIeHTi
42,8483 rpH
Samacm 5,83 0,14 0,11 0,00 5,83
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HE6ITOPC.I>Ka 3a0oproBaHicTh 3a 552,40 12,89 10,78 0,00 552,40
IIPOLIYKIIifo, ToBapu, poOOTH, IIOCITYTH,

HebiTopcpka 3aboprosaHicTs 3a . 0,00 0,00 0,00 0,00 0,00
Ppo3paxyHKaMU 3 HapaxOBaHVX JOXOTIiB

HebiTopcpka 3a00proBaHicTh 3a 1355,82 31,64 26,46 0,00 1355,82
po3paxyHKaMU 3a BUIaHVMM aBaHCaMV

HebiTopcpka 3aboprosaHicTs 3 0,00 0,00 0,00 0,00 0,00
OromxeToM

Inrmma HOTO‘{.Ha nebiTopcbka 1419 0,33 0,28 0,00 1419
3aboproBaHicTb

T'oTiBKa 552 600,65 12 896,68 10 784,07 0,00 552 600,65
Paxymku B 6aHKax 4901,19 114,38 95,65 0,00 4901,19
BCBOTO (piHAHCOBMX aKTMBIB 559 430,08 13 056,06 10 917,35 0,00 559 430,08
diHaHCcOBi 3000B'A3aHHSI

ITorouHa KpenuTopchKa

3a0oproBaHicTh 3a: TOBapm, POOOTH,

IIOCIIYTH; po3paxyHKaMy 3 OIOKeToM; 11 273,48 263,10 220,00 0,00 11 273,48
31 cTpaxyBaHHs; 3 OIUIATY ITpalli;

IOTOYHI 3a0e3IreueHHs

Tx1m1i morouHi 3000B'g3aHHA 35,65 0,83 0,70 0,00 35,65
IIOBTOCTPOKOBMMY 3000B'sI3aHHSIMM 0,00 0,00 0,00 0,00 0,00
BChOro piHAHCOBVX 3000B A3aHb 11 309,13 263,93 220,70 0,00 11 309,13
YricTa Ba/IFOTHA ITO3UITISA 548 120,95 12792,13 10 696,65 0,00 548 120,95

Inma morouna mebiTopcebka 3aboproBaHicTe Ha 31.12.2025 poky cxiagaia mavoke 14,19

TUC.TPH., B TOMY YMCIIi HapaxoBaHa J1e0iTopchKa 3a00proBaHicTh 110 JliKapHSIHVM jImcTaMm Bifg, [1DY.

It morouHi 30008 s13aHHA  cTaHOM Ha 31.12.2024 poky cxtagaiam 10,85 Tuc. rpH. B TOMY
uycIi TOTOYHa 3a00proBaHICTh IO BMUIDIATI IMpalliBHMKAM 3a JIHKapHSHWUMM, Ta HapaxoBaHi
3000B’A3aHHs 3a BUKOHaBumMM jmmictamy. CraHom Ha 31.12.2025 poky cyma iHIIMX HOTOYHMX
3000Bs3aHb cKIazace 35,65 THC.IPH.

5) KomrstaeHc-pm3uK BusHadaeThCs ToOBapMCTBOM K PU3MK BUHMKHEHHs (piHaHCOBUX BTpaT,
3aCTOCYBaHHS CaHKIIiVI, HEAOOTPVIMAHHS 3aIUIaHOBaHMX IOXOAiB abo BTpaTW IUIOBOI perryTaril
BHACJIJIOK HEJOTPMMaHH:A BUMOTI 3aKOHOJABCTBa YKpaiHW, HOPMaTMBHO-IIPABOBMX aKTiB
HamionaspHoro ©OaHKYy YKpaiHM, cTaHAApTiB PWHKOBOI IIOBEIOiHKM, HpPaBWI IOOPOCOBiCHOL
KOHKYPeHIlil, KOpHOopaTUBHOI eTVKM, a TAaKOXX BHYTPIITHiX ToKyMeHTiB ToBapucTBa.

Y TOB «®K «TAVITEP IHBECT» y 2025 pomi ympasmiHHS KOMIUIA€HC-PU3MKAMI
3MIVICHIOBIOCS  SIK 6e3nepepBHVH71 Ta iHTerOBaHVIVI IIpo1iec, IO € CKIaJoOBOK CHUCTEMU
KOPIIOPaTVMBHOIO yIIPaBJIiHHSA Ta 3arajlbHOI CUCTeMM yHOpasliHHA pusukamu. KoHTpoib
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KOMIUIa€HC-PU3MKIB OXOIUTIOBaB yci piBHI AistbHOCTI KoMmaHil — Bif cTpaTeriuHoro ruiaHyBaHHS
110 IIOJeHHMX OIlepariill y BiIiIeHHsIX.

KimrouoBvM esteMeHTOM crcTeM yIIpaBJIiHH KOMIUIA€HC-PU3MKaMU € He3ale)kHa KOMIUIa€HC-
dyHKIIig, gKa i€ BiANoBiTHO A0 3aTBepmkeHOI IloiTMKM yIIpaBIiHHS KOMILUIA€HC-PU3VKOM.
Yrponosx 2025 poky KoMIUIa€HC-PYHKIIis 3a0e3euyBasla IIOCTIIHMY MOHITOPVHT BiITIOBiTHOCTI
pisutbHOCTI ToBapucTBa BMMOraM 3aKOHOJIaBCTBa YKpalHM, HOpMaTuBHO-IIpaBoBux akTis HBY,
BHYTPIIIHIX ITOJITUK 1 HpoIenyp, a TaKoX Majla HPsSMWUI JOCTyH 110 KepiBHuIITBa KommaHii i
onepaTMBHOrO iHOpMyBaHHS IIPO BUSIBIIEH] PU3VKY, IIOPYILIeHHS a00 peryyIssTOpHI 3MiHM.

OcnosHum akieHT y 2025 potii Oys10 3po6iieHO Ha IpeBeHTMBHMII KOMIUIA€HC-KOHTPOJIb. Yci
3MiHM Oi3Hec-TIpolleciB, oOpraHi3alliffHOI CTPYKTypW, BHYTpimHiX mporenyp Ta IT-pimreHs
MIPOXOAMJIN TIOTIepeIHI0 KOMIUIa€HC-0IIiHKY. OcobiIiBa yBara Npuaiisiacs JOTPUMaHHIO BUIMOT Y
cepi diHaHCOBOro MOHITOPWMHIY, 3axXMCTy IpaB CIIOXMBadiB (PiHAaHCOBMX ITOCIYT, peKIaMHOI
HisJIBHOCTI, KaCOBOI AVICLIUIUIIHY, IIPYAEeHLIMHNX HOPMaTHBIB Ta 3aXVCTy IIePCOHAJIbHVIX JaHVIX.

BaxxiBrM esteMeHTOM cricTeMyt KoMInIaeHcy y 2025 porii 3aymimaBcst CICTeMHWVE MOHITOPVHT
peryisitopHOro cepeposminia. KoMiutaeHc-pyHKIIS BificTeXyBajla 3MiHM 3aKOHOJABCTBa Ta
peryJIaITOpHOI ITpakTMKM, aHalidyBaja IX BIUIMB Ha [JisyibHiCTH ToBapucTBa Ta iHillifoBasia
OHOBJIEHHSI BHYTPpIIIHIX HOKYMeHTiB. IlpalliBHMKM, OisUIbHICTD SKMX CTOCyBaslacs BiAIIOBiTHVIX
3MiH, iIHPOPMYBaJIVICS Ta IPOXOAVIIV JOIATKOBI HAaBYaHHS.

Y pasi BusiBJIeHHA NOTEHILIVHMX abo (aKTMUIHMX KOMIDIa€HC-iopyireHb y 2025 pori
3aCTOCOBYBaBCsl BCTAHOBJIEHWMV MeXaHi3M pearyBaHHs: dikcallid iHIIMAeHTy, aHali3 HpUYNH,
ecKaJIallisg 10 KepiBHMIITBA 3aJIeXKHO BiJl PiBHA CYTTEBOCTI Ta BIPOBA/PKEHH: KOPUIYBaJIBHUX
3axomiB. Taki 3axomy BKJIIOUaIM YIIOCKOHaJICHHS IPOLeAy P, JOJaTKOBe HaBYaHH: IIepCOHally Ta, 3a
HeOoOXiTHOCTI, 3acTOCyBaHHS OVCHUIUIIHAPHMX 3axofiB. MeToo 3asHaueHMX iyl OyJIo He JIuIle
YCYHEeHHs KOHKPeTHVIX IIOPYIIIeHb, a 7 3ar100iraHHs 1X IIOBTOPEHHIO.

Oxkpemy yBary y 2025 poui npuaiIssiocss po3BUTKY KOMIUIa€HC-KysIbTypu. Y ToBapucTsi i€
Kopekc etmkm Ta mpodpecintHOi moBefiHKM, 0OOOB'SI3KOBUI I BCix IIpaliBHUKIB. Perysriphi
BHYTPIiIlIHI KOMyHiKallil, HaB4aHHs Ta TeCTyBaHHS CIIPUSUIN IIiJIBUIIIeHHIO 00i3HaHOCTI IlepcoHaTy
1010 KOMIUIA€HC-BMMOT i IIepCOHaIbHOT BiAIIOBIAaJILHOCTI 3a 1X IOTpYMaHH:.

Y Mexax ymopabiliHHA KOMIUIa€HC-pU3MKOM Yy ToBapucTBi IIpOTATOM 3BITHOTO Hepiomy
3a0e3reuyeHO BMKOHAHHS BMMOI UMHHOIO 3aKOHO/ABCTBa YKpaiHV, HOPMAaTMBHO-IIPABOBMX aKTiB
HarrionaspHOro 0aHKy YkpaiHu Ta BHYTpillIHiX HOJITHK i Iiporienyp TosapucTsa.

Y pe3ysbTaTi IpoBeIeHol IIpaKTUYHOI pOOOTH:

e 3IVICHIOBABCS IIOTOYHMVI MOHITOPMHI JOTPUMAaHHS BMMOI 3aKOHOIABCTBa y cdepi
diHaHCOBMX ITOCITYT, BAJIIOTHNX OIlepallill, OIloIaTKyBaHH:, TPYAOBVX BiTHOCKH Ta OXOPOHM
par;

e 3ale3medyeHO aKTyali3allilo BHYTpPIiIHIX HOPMATWBHMX IOKyMeHTiB ToBapucrBa 3
ypaxyBaHHSM 3MiH peryJIATOPHVX BMMOTL Ta yMOB JisUIbHOCTI B IIepiof] BOEHHOTO CTaHY;

e OpraHi30BaHO KOHTPOJIb 32 BUKOHAHHAM BHYTPIIIHIX IPOLeAyp IIpalliBHMKaMM BilJIUIeHb,
y TOMY YMCII IIOAO0 KacoBOI OMCHMIUIIHK, (PiHaHCOBOIO MOHITOPMHIY Ta KOPIIOpaTMBHOI
eTVIKW;

e IIPOBOAWIOCH HaBYaHHA Ta iHOpMyBaHHS IIpalliBHVMKIB OO BMMOI 3aKOHOJIaBCTBa,
CTaHJIaPTiB €TMYHOI ITOBEIiHKI Ta YIIPaBJIiHHA PU3MKaMI;

e 3a0e3re4eHO B3a€MOJIIIO 3 KOHTPOJIIOIOUMMM Ta IIPAaBOOXOPOHHVIMI OpraHaMM Y MeXax IX
ITOBHOBa)keHb Ta y BCTaHOBJIEHI 3aKOHOIaBCTBOM CTPOK;

e 3a pesyJbTaTaMV BHYTPIIIHBOIO KOHTPOJIIO CYTTEBUX IMOPYyIIeHb KOMILIA€HC-BUMOT He
BUISIBJICHO, BUIIAJIKM HeJIOTPVMaHH IIpOLe/lyp MajIvi OOJVHOKWUIL XapaKTep Ta yCyBaJIuCs
B poOOYOMY MOPSIIKY.

3arajlbHUI piBeHb KOMIUIA€HC-PU3VIKY OIIIHIOETHCS SIK KOHTPOJILOBAHUW Ta IPUIHATHWIA,
CUICTeMa KOMIDIA€HC-KOHTPOITIO (PYHKIIIOHYe edeKTMBHO Ta Binmosigae macmrabaM i criermdiri

nisibHOCTI ToBapucTBa.
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YV mnanOmoxgin nepcrektusi ToBapucTBo IUIaHye IIOgasiblile YAOCKOHAJIEHHS CUCTEMMU
KOMIUIA€HCY 3 YpaXyBaHHSM PO3BUTKY PeryJIATOPHOIO CepeloBHIlla, MacIITaliB AisUIBHOCTI Ta
BrpoBapkeHHa 1Mdposux i RegTech-pimens. OcHOBHUII aKIeHT IUIAHYETbCS 3po0OUTM Ha
MiOBUIIEHH] IIPeBeHTMBHOCTI KOMIUIA€HC-KOHTPOJIIO, aBTOMaTM3allil OKpeMMx IIpolleciB Ta
nory0sIeHH] pU3MK-Opi€HTOBAHOTO ITiAXOY.

OdiKyeTbcs po3IIVPEHHS BUKOPYCTaHHA BHY TpilnHix IT-pinmens myisa migTprMKkn KOMIDIa€HC-
KOHTPOJIIO, YAOCKOHaJIEHH: BHYTPIlIHBOI 3BITHOCTI 11 KepiBHUIITBA Ta ITOAaIbIIe ITiIBUIITEeHHI
KBaJTidpikarlil mepcoHay 3 IIUTaHb JOTPUMAaHHS PeryISTOPHMUX BUMOT.
3arasiom, cucTeMa yIpaB/IiHHS KOMIUIa€HC-pU3MKaMy, 110 pyHKIIoHyBaIa y 2025 polii, 103B0JIs1a
CBO€YaCHO ifleHTMdiKyBaTV Ta MiHiMi3yBaTu peryysiTOpHi, piHaHCOBI Ta peIlyTalliliHi PU3MKWM,
3abe3redyroun cTabUIPHY Ta KOHTPOJIbOBaHY AisuIbHiCTE ToBapucTBa.

6) Pusuk mocTaTHOCTiI BjlacHOro Kamitagy Ta HopmaTmBy seBepumKy (mOTpMMaHHS
OpyaeHLiMHUX BUMOT)

Kommanis 3abesnednsia po3poOKy Ta BIPOBaIKeHHs KOHTPOJIIO Ha IIOJeHHIi OCHOBI 3a
BUKOHAHHSM NpPyAeHIiMHMX BUMOT, 30KpeMa BCTaHOBJIEHHSM IepesliKy KUIbKICHMX OKa3HUKIB,
IIOJIO JIOCTaTHOCTI BJIACHOTO KamiTajly Ta BWMKOHAaHHS HOPMaTWUBY JIeBePUKY, 1acTb 3MOTY
30astaHCyBaTV BUKOpMCcTaHHs KoMIlaHi€ro BJIaCHMX Ta 3a/IyYeHVX KOIIITIB.

[Tpotsirom 2025 poky TOB «®K «TAVITEP IHBECT» 3abesnieuero crabitbHe Ta Ge3yMoBHe
OOTPVIMaHHS NPYIOEHIINHMX BUMOT, ycraHoBleHnXx HarioHaspHMM OaHKOM YKpaiHu, 30KpeMa
IIOJIO JIOCTaTHOCTI BJIACHOIO KaIiTayly Ta HOPMaTUBY JIEBEPUILKY, IO IMiATBePIKYEThCA JaHVIMU
OyxrasiTepchbKoro o0J1iKy Ta aBTOMaTM30BaHMX PO3PaxyHKiB y diHaHCOBiN cucteMi Kommamii.

PospaxyHOK TNpPyOeHIIVIHMX IIOKa3sHMKIB 3[iVICHIOETbCS Ha IIOJEeHHII OCHOBI B
aBTOMaTM30BaHOMY peXMMi Ha 0asi maHmx OyXrajaTepchKol IIporpamy, M0 YHEMOXIIUBIIIOE Py UHi
IIOMIJIKY, 3a0e3Ileuye CBOEUaCHICTh KOHTPOJIIO Ta [I03BOJISIE OIIePaTMBHO BiZICTEXyBaTH AMHAMIKY
rokasHMKiB. KoHTposIb 31iricHIOeThes BinnoBigHO 40 BuMor Ilocranosu ITpasninaa HBY Ne 192 Ta
BHYTPIIIHIX IOJIITVK YIIPaBJIiHHS KaIliTaJIOM 1 pU3VKaMMU.

KoHTpostb 3[iTICHIOETbCS B aBTOMAaTM30BaHOMY peXuMi Ha 0a3i OyxrajaTepcbKoro Ta
yIIpaBJIiHCBKOTO IIPOTrpaMHOTro 3abe3neueHHs: KoMmaHii, 1110 3abe3neuye:
= aBTOMaTUYHUV PO3PaxyHOK KIIFOYOBMX KUIbKICHMX IOKa3HVIKIB IIPYIeHIIVIHVX BUMOT;
= II07ieHHe OHOBJIEHH: IOKa3HVKIB Ha IIiJicTaBi PaKTUYHMX JIaHMX OyXrajTepcbKoro ooiIiky;
= onepaTuBHe BUSBIICHHS BIZIXVWICHD BiJl yCTaHOBJICHX HOPMaTVBHIX 3HaUeHb;
2 dopMyBaHHS yIIpaB/IiHCHKOI iHpOpMallil /1711 KepiBHMUIITBA Ta BilIIOBigaIbHMX OCiO.

3aBagKM HaJlallITOBaHII aBTOMaTM30BaHIN cycTeMi KOHTpoiro KowmriaHis Mae MOXJIVBICTD
30aJIaHCOBAaHO BMKOPWCTOBYBATV BJIacHI KOIITH, CBOEYACHO pearyBaTV Ha 3MiHM (piHAHCOBUIX
ITOKa3HUKiB Ta 3abe3redyBaTn OesrepepBHe JOTPUMaHHS NPY/IEHIIIIHVIX HOPMAaTHBIiB Y TIOBHOMY
00cs131 BinmoBigHO 10 BuMor Perysistopa.

3a pesyibTaTaMM PO3pPaxyHKiB IIOKa3HVKIB jieBepmpKy 2025 poKy BCTaHOBJIEHO, ITIO:

e 00cqr BitacHoro Karitaixy Kommanii (cranom Ha 31.12.2025 poky 546 421 Tuc.rpH.) CyTTEBO
IIepeBUIIye  MiHIMaJIPHO HeOOXimgHWMV  piBeHb, BU3HaueHwN PeryisTtopom s
HeOaHKiBChKMX (PIHAHCOBVX YCTaHOB — TOPIOBLIIB BAJIFOTHUMM ITiIHHOCTSIMIL;

e IIOKa3’HMK HOpPMaTMBY JIeBepUIDKy IlepeOyBae B MeXax HOIYCTUMMX 3HayeHb i
XapaKTepu3yeTbcsA 3HAYHMM 3allacoM MIITHOCTI, IO CBiIYWTHL HPO HU3LKUI pPiBeHb
3aJ1e)xHoCTi KomItaHii Bify 3ayTyueHx KOIITiB;

e CTpyKTypa 0aJlaHCy € KOHCepPBATMBHOIO: AisUIbHICTb (PiHAHCYETHCS ITepeBakHO 32 PaXYHOK
BJIACHOTO KalliTaJly Ta HepO3NOfiyleHoro mnpubOyTKy, 0e3 arpecuBHOrO BUKOPVCTaHHS

6oprosoro diHaHCyBaHHS.
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OcobnmmBy posib y 3abesledeHHi OOTpMMaHHS HPYHAEHIIHMX HOPMAaTHUBIB, 30KpeMa
JIOCTaTHOCTI BJIaCHOT'O KalliTaly Biflirpa€ BUCOKII piBeHb Hepo3IoiieHoro mpudyTky (533 559 Tuc.
rpH.), axumn y 2025 poui cpopmyBsas 3HauHM KamitaasHU 0ydep. Le nosporsge Kommnamii:

e  KOMIIEHCYBaTV MOXJIVBI KOPOTKOCTPOKOBI KOJIMBaHHS (PiHAHCOBUX pe3yIIbTaTiB;

e 3abesredyBaTy CTaOUIbHICTP NOKA3HMKIB JIeBepUIKYy HaBiTh 3a yMOB pO3IIMPEeHH:
oIlepalliniHOT AisUIbHOCTI;

e IIATpUMyBaTM BMKOHAHHS HOPMAaTWMBIB y Ppasi 3MiHM peryjaTOpHMX BUMOI abo
MaKpOeKOHOMIYHVIX YMOB.

ITokasHuk JieBepumKy mnpotsrom 2025 poky kommsabcd Bif, 1368% mo 12238% mpu
HOpPMaTMBHOMY 3HaueHHi He MeHI1le 3%.
3a JaHMMI aBTOMATU30BaHOTO PO3PaxyHKy Oyxranrepcbkoi rporpamu TOB «DK «TAVITEP
IHBECT» mpotsrom 2025 poky KommaHisg cTabiTbHO OOTPUMYEThCS IHNPYOEHIIIIHMX BUMOT,
ycraHoBiieHnx HarioHaspHyM OaHkoM YKpaiHm mig HeOaHKIBCbKMX (DiHAHCOBMX YCTaHOB -
TOPIOBLIiB BAJIIOTHMMM LIIHHOCTSAMM, 30KpeMa 1100 HOPMAaTMBY IOCTaTHOCTI BJIACHOIO KalliTally;
HOpPMAaTWBY JICBEPUIKY .
TonenHi daxTmuHi pospaxyHku 3a 2025 pik cBiggaTh IIpo Te, III0:
M BrmacHum Kamitas KommaHii CyTTeBO IepeBuillye MiHIMaJIbHO HeOOXimHWIT piBeHb,
BU3HadYeHuN Perysropom;
M HOpMAaTWB JIeBepUIKY IepeOyBae 3HAUYHO HIDKYe TPAaHWYHIUX 3Ha4eHb, IO CBITYUTH IIPO
BiZICY THICTh HaJIMipHOTO 3aJIy4eHHs ITO3MKOBMX pecypciB;
M cTpykKTypa OajslaHCY XapaKTepu3yeTbcs [IOMiHyBaHHSM BJIACHOTO  KalliTally Ta
HepOo3IoAUIeHOro NpUOYTKY, 1110 (popMye 3HaUHMI 3ar1ac (piHaHCOBOT CTIIKOCTI.

Binnosinno po IlosokeHHs Opo AOTpMMaHHS IIPYAEHIIIHMX BVMOI, BCTaHOBJIEHVIX
HartionanesHmM 6ankoM Ykpaiau TosapricTBoM 3abeseueHo:
» nocraTHiCTH BilacHOro Karitairly craHoM Ha 01.01.2026 poxy 546 mymH.rpH. IIpm
HOpPMaTUBHOMY 3Ha4eHHi > 15 MJIH.TpH.;
» 3HaueHHs HOpMaTuMBy JieBepuKy crtaHoMm Ha 01.01.2026 poky 2855% mpu
HOpPMaTMBHOMY 3HadueHHi = 3%.

Ha xinerp 2025 poxy ToBapucTBo Mae 3Ha4HMII 3ariac MillHOCTi/ diHaHCOBOI CTIVIKOCTI 3a
IepeBa’kHOIO OUTBIINICTIO eKOHOMIUHMX HopMaTuBiB HarioHasmsHOTro 6aHKy YKpaiHuL.

OcobmmBo mokazoBuM € Tom dakt, 1o y 2025 pori 3pocTaHHs aKTuBiB (y TOMYy YMCIT
IPOIIOBMX KOINTIB Ta iX eKBiBaJIeHTiB) He CyIIPOBOIKYBajIOCsd IIPOIIOPIIIIHMM 3POCTaHHSM
3000B’sA3aHb, y pe3ysIbTaTi YOro IOKa3HVMKM JIEBePUIDKY 3aIMIIaJICS CTaOUIbHMMM abo Masu
TeH/IeHIIIO 10 IIOKpallleHHs.

Taxmm unHOM, dpakTiyHi naHi 3a 2025 pik Mg TBePIKYIOT!

e IIOBHE BUMKOHaHH: IIPYAEHIIVIHVX HOPMaTWBiB;

e HASBHICTB KalliTaJIbHOTO Oydepa, TOCTaTHBOTO ISl IIOKPUTTS OIlepallilfHIX, BAIFOTHMX Ta
PeryJISTOPHVIX PU3VKIB;

e HW3bKY uyTIMBicTe KoMITaHii 0 HeraTMBHMX MaKpOeKOHOMIUHMX CIIeHapiiB.

Omxe, 3a mincymxamm 2025 poxy TOB «DK «TAVITEP IHBECT» jeMOHCTpyeE CTiIKy
diHaHCOBY MO3MIIiIO, IOCTATHIN piBeHBb KarlliTalizallii Ta 30ajlaHCOBaHe CIIiBBiIHOIIEHHS MiX
BJIACHVIMM i 3aJIydyeHUMU pecypcamu. HajtaromkeHnit aBToMaTi30BaHM KOHTPOJIb IIPYIeHIIHMX
ITOKa3HMKIB 3a0e3I1euye MOCTIVIHMII MOHITOPVHT, CBO€YacHe pearyBaHHs Ha IIOTeHIIiVIHI pU3MKM Ta
IIOBHY BifNOBigHICTh BUMoram HartioHasibHOro 6aHKy Ykpatau.

7) Yupasnincekuit iepcoran TOB «®K «TAVITEP IHBECT» ycBimomitioe 3pocTaiody postb
KibeppmsmKiB $K OFHOTO 3 KIIOYOBMX HediHAaHCOBMX PW3NKIB, 3JaTHMX BIUIMBATU Ha
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OesrnepepBHICTh IisVIbHOCTI, PiHAHCOBY CTAOUIBHICTB, PeIyTallilo Ta JOTPUMaHHS PeryIaTOPHMX
BuMor. Kibeppusmukn posrisanaotbes ToBapucTBOM SIK CKJIafoBa PU3MKY iHPOpMaIIiiHOI Oe3rnexn
Ta iHTerpoBaHi B 3arajJIbHy CHCTeMY yIIPaB/IiHHS PUSVKaAMN.

Y cBoin gistbHOCTI ToBapucTBO 3a0e3Ieuye opraHisallifo 3axois i3 iHdopMariinHoi Gesrnexn
Ta Kibep3axmcTy BiIIOBITHO O BUMOT YMHHOTI'O 3aKOHOIABCTBa YKpaiHy Ta HOpMaTUBHO-IIPaBOBIUX
akrtiB HarrionaspHoro 6anky YkpaiHu, 30KpeMa yJIOCKOHaIIOBaT/Me Ta BIIpOBa/KyBaTHMe 3aXOIN
yIpasiiiHHA Kibeppmsukamu BigomosinHOo g0 IlosoxeHHsT IIpo opraHisaliilo 3axofiB i3
3a0e3reueHHss iHdopMalinHoi Oe3neky Ta KibepsaxmcTy HagaBadamy (piHaAHCOBMX IIOCIIYT,
3aTBeppkeHoro rnocraHoporo [Tpasminxaa HBY Ne 143 sing 09.12.2025 poKy, 3 ypaxyBaHHAM pU3VK-
Opi€HTOBAHOTO TIi/IX0MTy Ta MacIITabiB AisIbHOCTI (piHAHCOBOT KOMITaHIT

Cucrema kibepOesriekt ToBapmcTBa OXOIUIIOE 3axMCT iH(OPMALIVIHMX pecypcis,
iHpoOpMalliIHO-KOMYHIKAIIiIHMX CHUCTeM, HaHMX KI€HTIB Ta BHYTpPIIIHBOI YIIPaBJIiHCHKOL
iHdopMaltii, 110 BUKOPMCTOBYETHCS B OCHOBHMX Oi3HeC-TIpoliecaX, BKIIIOYHO 3 BJIIOTHO-OOMIHHVIMM
oneparlisMy, piHAaHCOBMM MOHITOPVMHIOM, 3BITHICTIO Ta B3aeMopicro 3 HarioHaspHMM OaHKOM
Yxpainm.

Y TosapucTBsi BM3HaUeHO BiAmoBigarbHy 0colOy 3a 3abe3mneueHHs iHdOpMaIliiTHOI Oe3reku
Ta KiOep3axmcry, ska KOOpAMHYE BIIPOBA/DKEHHS IIOJITHMK, IPOIEenyp i TeXHIYHWMX 3axofis,
3/iVICHIOE MOHITOPVHTI KiOepiHITMIeHTiB, KOHTPOJIIOE JOCTYII 10 iHPOPMAIIiHMX CICTEM, a TAaKOX
OpraHi3oBy€ pearyBaHHS Ta BIJHOBJIEHHS y pas3i IOPYIIEeHHS IITaTHOTO PeXMMy PpoOOTH.
KepiBamireo ToapwcTBa 3MiVICHIOE 3araJbHUM  HamIsad, 3a (PYHKIIOHYBaHHSAM CHUCTEMU
KiOepOe3neKxt Ta 3aTBepIKy€e BiTIOBIHI BHYTPIIIIHI TOKYMEHT.

J1s 3HVDKeHHs piBHA Kibeppusukis ToBapucTBo BIpOBa/Ky€e KOMITUIEKC OpraHi3allifiHMX i
TeXHIYHMX 3ax0fliB, BKJIIOYHO 3 PO3MeXYBaHHSM IIpaB JIOCTYIy KOPMCTYBadiB, 3aCTOCyBaHHAM
GararodaxTopHOI aBTeHTM]IiKallil, KOHTPOJIEM 3MiH Y IPOrpaMHOMY Ta allapaTHOMY 3a0e3IeueHHi,
JKypHaJIFOBaHHAM IIOfiI AOCTYIIy Ta OIepallil y CUCTeMax, a TaKOX PeryJIspHUM IleperyIsgoM
aKTyaJIbHOCTi 00J1iKOBMX 3aIMcCiB KopucTyBauiB. Oco0sIvBa yBara IIpUIUISE€TBCS 3aXUCTy CUCTEM, 110
B3aeMopioTh i3 [loprasiom HBY, a Takoxx kaHasiaMm eJleKTpOHHOT 3BiTHOCTI.

3 MeTOIO MiJIBUIIEHHs OIlepallilfiHOl CTIIKOCTI Ta 3MeHIIeHHs JIOJCBKOro ¢akTopy B
KOHTpoJIi pu3uKis ToBapucTBo akTBHO po3BuBae RegTech-iHcTpyMeHTH, 30KpeMa BUKOPVCTaHHS
4aT-00TiB II KOHTPOJIIO BHYTPIIIHIX IIporeciB, ¢iHAHCOBOrO MOHITOPWMHIY, VIIPaBliHHA
JOKyMeHTaMM Ta aBTOMaTWM30BaHOI'O MOHITOPMHIY CTaHy peryJsiTOpHOI 3BiTHOCTi. Bsaemomia 3
Portal REST API HBY posBosisie 3piicHIOBaTV IOCTiVIHUII KOHTPOJIb IIOBHOTM Ta CBO€YACHOCTI
IOJJaHHS 3BiTHOCTI, 110 I0JIaTKOBO 3HVDKY€E PU3VIKM PeryJIATOPHMX IIOPYIIeHb.

Y cepenHbOCTPOKOBIN IlepcriekTrBi ToBapmcTBO IUIaHY€e 3aBepIINTM IIOBHY ajalTallifo
BHYTPIIIHBOI cucTeMn iHdopmMarintHoi 6e3nexn mo sumor IToctanosu HBY Ne 143, Bxmouno 3
aKTyaJlizallielo IIOJITHK, IPoLe/lyp pearyBaHHs Ha KiOepiHIIMIIeHT Ta BHYTPIIlIHIX perslaMeHTiB
ynpaBIiHHA AocrynaMmi. [lepenbadaeTscss IOCHUIEHHS IIPOIIECiB YIIpaBiIiHHS Kibeppwsmkamm
nuIsixoM opmastisaniii IX OIIIHKM, PperyJjIIpHOIo Ieperisfy PU3MK-IpodiIo Ta iHTerparii
pe3yJIbTaTiB OLIIHKW B YIPaBJIiHCHKI pillleHH:.

Taxox IU1aHy€TbCA PO3LIMPEHHS aBTOMAaTU30BaHOIO MOHITOPMHIY IIOfiN iHdopMarritHol
Oesriexu, MiBUIIIEHHS PiBHS KOHTPOJIIO 3a IIPUBLUIENIOBaHMMM KOpUCTyBadaMy Ta BIIPOBaIKeHHS
PeryJIsIpHMX BHYTPIIIHIX ITepeBipok edpeKTMBHOCTI 3axofiB Kibep3axmcTy. OKpeMiM HaIIpsSIMOM €
HiZIBUIIeHHs 00i3HaHOCTI IlepcoHaIIy IIUIAXOM IIpOBeleHHsI HaB4aHb Ta TeCTyBaHHs 3HaHb 3 ITaHb
KibepririeHm, 3axmcTy JaHMX i pearyBaHHs Ha iHITUIEHT.

EdexTHBHICTD i pe3y/IbTaTMBHICTE BUKOPUCTAaHHA €KOHOMIYHMX pecypciB.

Y1ipomoBx 3BITHOTO Iepiofly IpiopuUTeTHe 3HaUeHH: Yy OisJIbHOCTI KepiBHUX opraHiB ToBapuicTBa
BIIBOAWIOCH epeKTMBHOMY BUKOPVCTAaHHIO HasgBHMX eKOHOMIUHMX pecypciB, a caMe: TPya0BOro,

iHTeJIeKTyaJIbHOTO, (piHAaHCOBOTO i MaTepiaJIbHOTO.
!
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Tpyoobi ma inmesexkmyasvHi pecypcu.

KepiBuuirreBom  ToBapmcrBa  BXMBaIMCh  HeOOXimHI  3axomm  Wid  edeKTMBHOTO
dYHKIIIOHYBaHHS TPYIOBMX Ta IHTEJIeKTyaJIbHUX pecypciB, MiIBUILIEHHsS IXHBOIO SKiCHOTO
IIOTeHIIiaJly, sIK OJHOTO 3 KJIFOYOBMX YMHHMKIB KOHKYPEeHTOCIIPOMOXKHOCTI Ha PUHKY (PiHaHCOBIIX
rtocstyr. OCHOBHA yBara y 3BiTHOMY Ilepiofii IIpuaUIsIachk 3a0e3IeueHHIO CTiIKOCTi, Oe3repepBHOCTI
Ta pe3yJIbTaTUBHOCTI OisHec-miporiecis ToBapmcTBa B yMOBax IOBHOMAcCIITaOHOTO BiVICBKOBOTO
BTOprHeHHs pd. 3aBAsKkM BXUTUM 3axofaM 3a 3BiTHMII Ilepio 3a0esredeHO IIOBHOIIIHHe
BUKOHaHHS IpalliBHMKaMy ToBapucTsa PyHKIIOHAIBHMX OOO0B SI3KiB i yIIpaB/IiHCBKMX IIPOLIECiB,
peatizariifo B HoBHOMY 00csi3i piHaHCOBVIX MOCIYT KJIi€HTaM, a TaKOXX HaJIeXHUV 3aXVCT 3[I0POB s
nepconainy. Y ToBapucTsi BiicyTHS IUIMHHICTD Ka[IpiB, He 3adpikcoBaHO MOpPYIIIeHb BUKOHABCHKOT i
TPYAOBOI IVICHVILUTIHN.

Dinawcobi pecypcu.

losmoBHMM  3aBIaHHAM KepiBHMIITBa ToBapucTBa IOOO YIpaB/IiHHS ¢diHaHCOBUMM
pecypcaMu y 3BiTHOMY Ilepiofi Oyi1o Ix 30epexxeHHH i pallioHasIbHe BUKOpucTaHHsa. Hacammeper,
KepiBHMIITBO ToBapuicTBa 3a0e3ieuyBaslo afleKBaTHe i BuBaXkeHe YIIpaB/IiHHs IPOLIOBUM IIOTOKOM 3
MeTOI TIOKPUTTS BUOATKIB [OOXOomaMu Bid omnepaminHoi gisuibHOCTI. (PiHaHCOBUI KarliTal
ToBapucTBa posnopiIsascs AuBepcndikoBaHO IS TOCATHEHHs HaJIe)XHOI Bijadi Ta MiHimisarii
pusukiB. BiutbHi xomrtm ToBapmcrBa po3MilllyBaylch Ha CTPOKOBUMX JIEMO3UTax Ta OBepHarTax
BUKJIIOYHO B JIep>KaBHIX OaHKax.

KepiBuymvm opranamm ToBapricrsa 3a0e3IeuyeThcs ITOCTIVIHWMIL i HaJIOKHNMII KOHTPOJIb 3a
palioHaJIbBHMM BUTpadaHHSAM (PiHAHCOBUIX pecypciB, BXMBAIOTBCS 3aXOV 3 ONTMMI3allil BUIATKiB.
3a 3BiTHiN nepion, y ToBapucTsi nopymieHs dpiHaHcoBOI AucIMIUIiHN. 3a migcyMmkamu 2024 poky
ToBapucTBo oTpMMasIo MO3UTUBHMUI (PiHAHCOBUT pe3yJIbTaT Bifl TOCIIOAAPChKOT [Tis/TbHOCTI.

Mamepiarvni ma nemamepiaavhi pecypcu

3abesrneyeHHs MaTepiaJIbHMMM i HeMaTepiaJIbHUMM pecypcaMy, a TaKOX crenmdika ix
BUKOPVCTaHHS BU3HAYAETLCS B IIEPIy Yepry JIIeHsiHIMM yMoBaMu AisibHOCTi ToBapucTsa sK
dinancoBoi ycraHosu. BigmosinHo mo mmx ymos ToapucTBO HasIeXKHUM 4YMHOM 3abe3redeHO
NpUMIIIeHHSIMY, MaTepiaJIbHUMMM  3aco0aMy, KOMII'IOTEpHOIO TeXHiKOI, cIHelliali30BaHMM
HIpOorpaMHMM 3a0e3IIeYeHHsIM, MepeXkeBIM 1 KoMyHiKanirHuM obtagHanasaM, PPO. ITporpamHi Ta
iHdopmartivHi pecypcu ToBapucTBa HOBHICTIO BiAIIOBiZAIOTh BUMOTaM JAep>KaBHOTO perysiaTopa
IIOI0 JOKyMeHTaJIbHOro opopMiIeHHs piHaHCOBMX Ollepallill, BeleHHs BHYTpPIIIIHbOIro OOJIiKy Ta
niofaHH: 3BiTHOCTI 10 HBY, B3aeMomil 3 xiieHTaM1 Ta cy0’ekTamut iHppacTpyKTypu POHIOBOTO
PVHKY.

Kepisnvireom TopapucTBa 3aIulaHOBaHO 3axOdy 3 HapOIIyBaHHA Ta MOJepHisaliil
MaTepiaJIbHUX 1 HeMaTepiaJibHMX akTuBiB (Hacamrepern ITPPO i mporpamHoro 3abesneueHH:).
KepiBumreom ToBapricTsa 3abe3nedyeThcs IOCTIVHI i HaJIeXXHNIT KOHTPOJIb 3a 30epe’keHHIM Ta
pallioHaJIbHMM BUKOPVICTaHHAM MaTepiallbHUX pecypcis. 3abesneueHo (pyHKITIOHyBaHHS IOCTiTHO
J1irouo]l iIHBeHTapuM3alliiHOI KoMicii. B rutaHoBOMY HOPSAIKY ITpOBOAVIINICH iHBeHTapu3allil MariHa Ta
OCHOBHUIX 3aco0iB. 3a 3BiTHIN mepion, y ToBapucTBi He BUSIBIEHO HecTad, ICyBaHHS YW BTpaTu
MaTepiaJIbHVIX PecypciB.

3axucm exoHoMiuHux pecypcib 6id Hecnpuamauboi 0ii eKoHOMIUHUX YUHHUKIB
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Kepisummn opranamm ToBapucTBa NPWAUISETBCS IIOCTiMHA yBara IIMTaHHSAM 3aXVCTy
€KOHOMIUHMX pecypciB KOMIIaHil BiJi HeCHIpUATIMBOL il €eKOHOMIUHMX UYMHHMKIB. Y po3pisi
KOXXHOTO BUJY pecypciB BIPOBa/PKYIOThCS BIIOBIHI 3aX0¥, pillleHHs i IO TUKMN.

g MaTepiaJIbHMX pecypciB - Ie cucTeMa iHBEHTapHOIO KOHTPOJIIO; BUKOPVICTaHH:A
cydacHUX 3acoOiB iHdopMmariintHol Ge3rexy, eJIeKTPOHHMX KIOUiB i 1mdpoBux ceprmdikaris;
Ilepexisi Ha eJIeKTPOHHWUI JOKYMEeHTOOOIr i JUTOBOICTBO; MOJIepHi3allisd i OHOBJIEHH TeXHiuHOI 0as3u
Ta IPOrpPaMHOTO 3a0e3lleUeHHs; BIIPOBAIDKEHHS HOBUX TEXHOJIOTiVI 30epexeHHs i mepemadi
iHdopMmallii, a TaKOX allapaTHMX i mporpaMHMX 3acobiB OyxrajaTepcbkoro o0OJiiKy i dpiHaHCOBOT
3BITHOCTI, HafgaHHs PiHAHCOBMX MOCIIYT, KOMYHIKallil 3 KJTiEeHTaMM Ta KOHTpareHTaMM.

BryTpimHiMu moKymMeHTaMu Ta Ipoleaypamy, 3aTBepIKeHUMM pillleHHAMU KepiBHOIO
opraHy (3araJibHux 300piB) i Hakasamy aupekTopa ToBapucTBa, BM3HAaUeHO ITOBHWII IIepeTiK
3aXO[IiB i MpoLleAyp OO0 HEeYXIIbHOIO AOTPUMaHH: i BUKOHaHHS ToBapyCTBOM BVMMOTI UVHHOTO
3aKOHOMIABCTBa YKpaiHW IIPO BaIFOTO-00MiH, (piHAHCOBUII MOHITOPVHI, OyXrajaTepcbKuil o0k i
3BITHICTB, a TAKOXX HOPM IIOJIaTKOBOI'O, FOCIIOAAaPCHKOr0, TPY4OBOIO i IIMBUIBHOIO 3aKOHOIABCTBA.

ApanTuBHe yIpaB/IiHHSA

CxitaHa eKOHOMIYHa CUTYaIlisl Y IeprKaBi, BUMarae peTesibHOro 3abesreueHHs ToBapucTsa
BCiMa HeOOXiTHMMY pecypcaMt: JIIOACHKIMI, MaTepiaIbHMMY, eHepreTUIHMMY, iHdopMalliiHIMI
Ta ynpasIiHCbKMMM. TaKM 4MHOM, KepiBHUIITBO BUPIIIIY€ IIMTaHHS 1010 BIIPOBAIKeHHs CCTeMU
amanTuBHOrO yrpasiaiHHg TosapucrBoM. OcoOIMBICTIO aIanTVWBHOIO YIIPaBJIHHS € THYUKiCTb,
IHHOBALVIHICTB, 3[aTHICTB 0 IIPVICTOCYBaHH: 10 HOBVX BUKIIVKIB 30BHIIITHBOIO Ta BHYTPIIIIHHOTO
cepeloBMINIa Ha OCHOBI BITPOBAQ/PKEHHS HOBMX IHCTPYMeHTIB Ta MeTOAIB yHopabliHHA. Mera
aJalITMBHOTO YIIPABJIiHHSA: IIOIIYK HOBMX HaviedeKTUBHIIMX pOopM yXBaJleHHsS Ta BUKOHaHHS
pillleHb 110710 (PYHKITIOHYBaHHSA Ta PO3BUTKY loBapmcTBa B yMOBaxX MiHJIMBOTO 30BHIIIIHBOTO
cepeniopuina. O0'eKTOM aalITMBHOIO VIIPaBIIHHS € CUcTeMa MisuIbHOCTI ToBapucTBa BIIPOIOBX
KOHKPETHOro 4acoporo mnepiogy. IlpeamMer afanTMBHOrO yIpaBiliHHS - HasBHICTH Ta 3MICT
IIpolleciB, 110 BifOyBaloThcs B Mexkax ToBapucTBa i B 110r0 30BHIIIHEOMY OTOYeHHI, TXHiVl BIUIVMB Ha
€KOHOMIYHMVI Ta TeXHOJIOTTYHUN po3BUTOK ToBapucTsa. 1o OCHOBHMX IIPUHIINIIIB, IKi MAfOThb TPV
LIbOMY [OTPVMYBATWCs, KePiBHMUIITBO BiTHOCUTH: ajIbTepHATUBHICTh, IIPO30PIiCTh, iHdOpMaIliHy
3a0e3reueHicTh, edeKTMBHICTb;, (YHKIINI, IO IMiIgraloTh ONTMMi3allil - IIPOrHO3yBaHHA i
IUIaHYBaHH; OpraHisaliisi poOoTy; aKTMBi3allif i CTMMYITIOBaHHS; KOOPIAMHALIiS i perysIroBaHHs;
KOHTpOJIb, OOJIiK i aHaJIi3.

[Ipv mpUVIHATTI yIIPaBIiHCHKMX pillleHb KePiBHUIITBO BPaxOBY€ IVHAMIYHICTb 30BHIIITHHOIO
i BHYTpIIIHBOIO CepeoBMINa; CKIAJHICTh 1 Pi3HOMaHITHICTD EKOHOMIYHMX IIpoOlleciB Ha
dinaHCOBMX pPUHKax; MIHJIMBY IIpaBOBY OCHOBY; HadBHICTb i B3a€MO3B'd30K MeTW i KpuTepiiB
(mpupmaTHMX 4y HeIpupaTHUX g dpopMalizallil); py3MKM HEeOBHOTM, HeJOCTaTHbOI TOYHOCTI
Io4yaTKoBOI iHdOpMallii; CKIaJHICTh OJHO3HAYHOIO CTPYKTypyBaHHSI CTpaTeriuHuX 3ajad
i PVIEMCTBA.

ApanrrusHicTh ToBapucTBa HoJIsATae He JIville y pearyBaHHI Ha IOJIil, sAKi BiOysvcd, ajie i1y
IXHPOMY IlepefiOavueHHi, OT)Ke KepiBHMIITBO NPV HPWUMHATTI pillleHb KePYEThCS IIPUHIIMIIAMIL
Ha/IiMHICTh, THYUKiCTh Ta MOOUIbHICTE. 30KpeMa, 11e CTOCYE€ThCsl pearyBaHHs Ha peryJIsipHi 3MiHU
3aKOHOJIaBUYOI0 Ta HOPMAaTMBHO- IIPaBOBOrOo OQOpMIIEHHS isUIbHOCTI y4acHMKIB (iHaHCOBMX
PVHKIB, B T.4. OL[iIHKM HaC/Ii[IKiB He TUIbKM IIPUMHATIX IIPaBOBMX aKTiB, SIKi ITle He HaOyJIM YMHHOCTI,
aJjie VI IIPOEKTIB 3HAYYIIVX HOPMATUBHMX 3MiH.

ITpn BuUKOpuMcTaHHI eKoHOMIUHMX pecypciB ToBaprcTBa, KepiBHUIITBO 3BaKy€ HacaMmIlepe], BIUIVB
HeCIIPUATIVMBOL Aii €KOHOMIUHMX YMHHMKIB, a TAKOX OPI€EHTYETHCS Ha JOTPUMaHHS HOPMaTUBHO-
MpaBOBUX aKTiB i IIOJIOKeHb YKJIaZleHMX IOroBOpiB (3 oTpumyBadamu mociayr TosapwucTsa,
cy6’ekramMy  iHpacTpykTypu (piHaHCOBMX PUHKIB, iHIIMMM KOHTpareHTamu). 3 MeTOIO
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30epekeHHsI eKOHOMIUHIX PecypciB, peryJIIpHO aHaTi3yIOTbC 3MiHN Y IIiHax (Tapudax) Ta HasiBHi
TeXHOJIOTTYHi 3MiHMN.

Oy 3 HavBaKIMBIIIMX pecypciB ToBapucTBa KepiBHUIITBO BBaXKa€ JIIOJICBKI pecypcH, 1110
3yMOBJIIOE 3Ha4yHy yBary /O 1IX 3[0pOB’sl, HaB4YaHH#, PpisHUX QOPM 3a0XOUYEHHH.
KoHKypeHTOCITIpOMOXXHICTE HepcoHaly, BMCOKa HpodeciiiHiCTh Ta yHiBepcaJlbHICTh (axiBIIiB,
BUCOKMII CTYIIHB aBTOMaTM3allil Oi3Hec-TrpolleciB, HapiBHI 3 TEeXHOJIOTIUHICTIO Ta 3PYYHICTIO
mocTyIy 110 piHaHCOBUX pecypcis, 3a0e3neuyroTs ToBapucTBy cTabiIbHe MOJIOXKEeHHS Ha PUHKY Ta
MOJJIMBICTD SKICHOTO HaJJaHHS IIOCIYT KIIi€HTaM HaBiTh B yMOBax KapaHTMHHMX OOMeXeHb Ta
AVCTAHIIITHOTO 00C/IyrOByBaHHS.

12. IToaii mic/is 3BiTHOI HaTm

Bigmosigro mo MCBO 10 "INogif miciig gaTm G6astaHcy" momii ImiciIs 3BITHOTO Ilepiofy - Iie
COPUSATIVBL Ta HeCHpUSTIMBI IOmii, gKi BiOOyBalOTbCA 3 KiHIIS 3BITHOTO Ilepioly IO AaTu
3aTBepyKeHHs piHaHCOBOI 3BITHOCTI [10 BUITYCKY, a caMe :

a) TIOfil, sIKi CBimuaTh MPO YMOBM, IO iCHyBa/IM Ha KiHellb 3BiTHOTO Iepiomy (Imomii, sxi
BUIMararoTh KOPUTI'YBaHHs ITiCJI 3BITHOTO IIepiofy); Ta

0) mogil, siKi cBimuaTh PO YMOBW, IO BMHMKIIM IIiCJIA 3BITHOTO Ilepiofy (Iofii, sKi He
BVIMAararTb KOPUTYBaHH: IIiC/Is 3BITHOTO Mepiofy).

ITicizs 31 rpymas 2025 poky BigOyIIvcs IOIil, 1110 CTOCYIOThCS 3MiH Y CTPYKTYPi BJIaCHOCTI Ta
posMipi craTyTHOro kKamitairy Tosapwcrsa. 3asHadeHi IIOfil He BIUIMBAIOTh Ha ITOKa3HUKNU
dinancoBoi 3BiTHOCTI 3a 2025 piK, OHAK € CYTTEBUMMM 3 TOUKM 30PYy PO3KPUTT iHdopMmallil Ta
HoAasIbLIol TisuIbHOCTI ToBapucTBa.

1) IIpuiHATTA KOpPHOpaTMBHMX PpillleHb IIOA0 3MEHINeHHsA CTaTyTHOIO KaIliTaiay
ToBapwucrsa:

e 19.01.2026 poky yuacHukoMm TosapucrtBa Iloxmienkom Cepriem IBaHOBUYeM IIOaHO
HOTapiaJIbHO IOCBiJYeHy 3asBy IIPO BUXiJI 31 CKIay ydacHMKIB ToBapucTBa Ta ITOBepHeHH:
HaJIe)KHOI FIOMYy YaCTKV CTaTyTHOIO KaIliTay.

e 19.01.2026 poky 11poBefeHO 3araibHi 300pu yuacHMKiB ToBapimcTBa, 3a pe3ysIbTaTaMu SIKVX
HNPUHATO PpillleHHs IpO 3MeHIIeHHd po3Mipy cTaTyTHOro Karmitaay Tosapucrtsa;
nopepHenHs1 ydacHuKy Iloxmienky C.I. BapTOCTi VIOro 4acTKu; IepeposIofil YacToK Yy
CTaTyTHOMY KalliTaJli; yIIOBHOBa)KeHHs JVPEKTOpa Ha IPOBeeHHs JIep)KaBHOI peecTparllii
BiTIOBiMHIMX 3MiH, 10 odopmiieHO ITpoTokornom 3arambHmx 300piB ydacHmKiB ToBapucTBa
Ne 1/2026 Big 19.01.2026 poky.

2) TmpoBeneHO Hep>KaBHY peecTpalilo 3MiH:

26.01.2026 poky ToBapucTBOM 3aBeplIeHO JepKaBHY PeECTpallilo 3MiH 710 BiJOMOCTeN IIpO
IOpUANYHY 0cO0y B COMHOMY Aep>KaBHOMY PeecTpi, a came:
e 3MEHIIIeHH: 3apPeecTpOBaHOro craTyTHOro Kamitasty 3 12 862 000,00 rpx mo 5 002 000,00 rps;

e 3MiHM cKIafy y4acHUKiB ToBapucTBa, pe3ysbTaToM IKOTro € HaOyTTs ToBapmcTBOM cTaTycy
IOPUAMYHOI 0co0m 3 envHMM yuacHUMKoM — Iloxaripmbkom Orekcanpgpom €BreHoBudYeM,
axomy HastexnTb 100 % craTyTHOro Kamitainy Tosapucrsa y posmipi 5 002 000,00 rps.

BimomocTi mpo 3MiHM B CTPyKTypi BiacHOCTi BHeceHo mo C€P 26.01.2026 poxy (Ne
1000701070019083711) Ta 3minm B ckIazi KiHreBoro beHedirtiapHoro BiacHmKa 27.01.2026 poky (Ne
1000701070020083711), 1110 MiATBEpAXKYEThCA BuTsirom 3 mepsxaBHoro peectpy i 29.01.2026 poky.



TOBAPUCTBO 3 OBMEXKEHOIO BIAMNOBIAANIBHICTIO «®IHAHCOBA KOMMAHIA «TAMMEP IHBECT »
MpuMiTkM o pidHOi hiHaHCOBOT 3BiTHOCTI 3a 2025 piK, AKMM 3aKiHuMBCA 31 rpyaHs 2025 poky

(B TUCAYAX YKPATHCbKUX rPUBEHD)

3) IloBepHeHHs YacTKM cTaTyTHOrO Kamitaiy IToxmienko C.I.:

IToBepHeHHs 4YacTKM CTaTyTHOrO KalliTaiay, skoro Bosonis Iloxmienko C.I. Oyne
3AIVICHIOBATVICA IIUIIXOM BUITUIATHM IPOIIOBMX KOIITIB B 0€3roTiBKOBiI (POpMi y CTPOK Ta MOPSAKY,
BU3HAYeHVX YMHHVM 3aKOHOIAaBCTBOM YKpainu Ha mizcrasi Hakasy Ne 35-A Big 19.01.2026 poky
«[Ipo Bumwiaty wactkm ydacHuKy TOBAPVICTBA 3 OBMEXEHOIO BIOTITOBIJAJIBHICTIO
«PIHAHCOBA KOMITAHISI «TAVITEP IHBECT» IToxwrenko C.I

3MeHIIIeHHsI CTaTyTHOTO KalliTajly HaJle)KHVM YMHOM BifoOpaxkeHe B OyXTaJITepCchbKOMY
00s1iky ToBapucTBa UIIXoM popMyBaHH: 30008 A3aHH:I ITeper], KOJIMIITHIM yyacHMKoM IToxmieHKo
C.I y cymi 7 860 000,00 rpH, saKi miparaoTe BUIUIATI Y CTPOK Ta IOPSIKY, BUSHAUEHVX UYMHHIM
3aKOHOJIaBCTBOM YKpaiHW.

CranoM Ha pgaty nomaHHd IIpuMirtok 1m0 piunoi dinaHcoBoi 3BiTHOCTi 3a 2025 pik
3apeecTpoBaHMI CTaTyTHUM Kamitasl Tosapuctsa cranosuTh 5 002 000,00 rpH, sika ctarosuTh 100 %
craTyTHOro Kamitagy TosapucTsa i HajeXuTh eauHOMY ydacHUKY — IloxarpnOky Orekcanmpy
€BreHoBmnyuy.

24 ymortoro 2022 moyasiack BilIcbKOBa arpecist pd mpotu YkpaiHu, sKa 3arocTprla IUTaHHS
OesrnepepBHOCTI AisUIbHOCTI. BiliHa criprumHIIIa HeraTMBHUI BIUIVB Ha BCi cpeput XUTTS, a TaKOX
Ha eKOHOMiuHe Ta Oi3Hec-cepenosuiiie B YKpaiti. Lli yMoBM MOXyTh 3HaUHO HOTipIIUTICSA Yepe3
BIITHOBJIEHHS ITiCIIS TTaHIEeMIil.

YnpasriHceknii iepcoHast ToBapucTBa OL[iHMB ITPOrHO3M Ha/IXOKeHb BHECKIB y4YaCHVKIB
Ta 3MiH OOOpPOTHOrO KalliTaly, CBOi IUIaHWM IIPOTMCTOSHHS IIOHisAM abo yMoBaM, $IKi MOXYTb
IIOCTaBUTH IIJl CYMHIB 374aTHICTE ToBapucTBa IPOIOBXYyBaTV CBOIO IisUIbHICTh Ha Oe3lepepBHilt
OCHOBI.

Ha momMeHT BuITycKy (piHaHCOBOI 3BITHOCTI CUTYyallisl Bce IIle 3HaXOAUTLCS y CKIaJHIN Ta
HeBV3HaveHil nosuilii. Broms BivtHM Ta mofil, gKi TpuBaloOTh B YKpaiHi, a TaKOX IXHE OCTaTOYHe
BpeTyJIIOBaHHS HEMOXJIVBO Ilepei0admnTy 3 JOCTaTHBOIO BipOTiIHICTIO i BOHM MOXYTh HETaTMBHO
BIUIMHYTV Ha eKOHOMIiKy YKpainu Ta fisyibHicTh ToBapumcrsa. BHaciIiioK HeBM3HAYeHOCTI IOV,
IIOB si3aHMX i3 BTOprHeHHsIM pd B YKpainy, ToBapucTBo He Ma€ IIPaKTUUHOI MOXJIVBOCT] TOUHO Ta
HAaJiMTHO OLIHWTYM KiJIbKiCHMV BIUIVB JaHMX II0MiV Ha dpiHaHCOBUM cTaH i piHaHCOBI pesysbTaTn
nisuibHOCTI ToBapucTBa B MantOyTHROMY. B maHin cutyartii ToBapucTBO HOTPUMYETHCS IIPVHIINITY
OesrniepepBHOCTI, 3aCHOBHMKM YBa)KHO CTeXKaTh 3a CUTYALII€I0 1 peaTi3yIoTh 3aX0/M 1010 3HVDKEHHS
HeraTVBHOIO BIUIVBY BUIIleHaBeIeHWX ITOIilL.

Beemenns B VYkpaiHi BOEHHOro cTaHy 3YMOBWIO BVHVKHEHHS AOIATKOBUX PU3MKIB
HisIbHOCTI cy 0’ €KTiB rocriofiaproBaHHsI, BiZITIOBiJHO, yIIpaBJIiHCbKIM ITlepcoHasioM ToBapucTsa Oyi1o
PO3ITIAHYTO PU3VIKY 3 TOUKM 30PY IX YIIpaB/IiHHA Ta 3aCTOCOBAHO HU3KY 3aXO/IiB 3 METOKO 3HVDKEHHS
BIUIVIBY TaKVX PU3MKiB Ha BUCHOBOK ToBapuicTBa oo OesnepepBHOCTI AisutbHOCTI ToBapucTBa.

Amnati3 pUsuKiB:

1. IIpoanastizysasim Oi3Hec, yIIpaB/IiHCbKIV ITlepcoHasI ToBapyICTBa [IiVIIIIOB BUCHOBKY, ITIO
HaBiTh OIIocepeIKOBaHO, POCiVIChKi 3B"13KM y ToBapucTBa BincyTHi.

2. Po3smisiHyTO MOXJUIMBICTH poOOTHM Oi3Hecy minm BimpgasleHMM yIpaB/IiHHSM abo 710ro
IepeyciIoKaltii (ko y ToBapucTsa Oyme Taka morpeda). ObmexeHs poboTn GisHecy
I/, BiflTaJIeHVIM yIIpaBJIiHHSAM a0o0 110T0 ITepeayciIoKallii He BCTAaHOBJIEHO.

3. TosapucTBo Mae 566 HavIMaHMX IITATHVIX ITpalliBHNKIB. TOBapMCTBOM OIIIHIOETHCA BIUIVIB
MOXJTVBOI MOOisTi3artii mepconany ToBapucTBa sIK HU3bKiVI, TOMY CYTTEBO He BIUIVHE Ha
3gatHicTe ToBapucTBa BUKOHYBATV CBOT 30008’ sI3aHHH.

4. 3pivicHeHO aHaJIi3 aKTWBIB, AKi MOXYTb OyTM IOIIKOIKeHi abo 3HWMIIEHI BHACIIIOK
NPOBe[IeHHs BIVICBKOBMX i1 Ha TepuTopii 1x posmimeHHsa. Axtusu ToBapwmcTsa
CKJIQ[IAlOThCS 3 HeMaTepiaJlbHMX aKTMBIiB, 1e0iTOPChKOI 3a00ProBaHOCTI Ta IPOIIOBYMX






